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III  DEVELOPMENT OF AGRICULTURAL MARKET
AND WHOLESALE COMMERCIAL CAPITAL

By

Hidemi Mikuni .

In this paper, the changing function of wholesale commercial capital with
state intervention in the age of advanced monopolistic capitalism is analysed.
The state intervention has been intensively imposed on the equalization process
because the process plays a central role in price formation and adjustment of
supply and demand relation of agricultural commodities. Speculative activities
and the commercial profit are restricted by the state regulation, as illustrated
by the state intervention on rice exchange markets. Market site and facilities
as well as organizational framework for traders are provided with also by
governments in case of spot markets for vegetable and fruits. The state intervention
is furthered on with price setting and market control. As the state intervention
is intensified, the original function of the commercial capital is deprived of
from the commiercial capital and the commercial capital is turned to a broker
at fee and charge under the state regulation.
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