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LA AT 5 D BRI R IETH 5,

AR EFNC 5 ik, AR RIS R 0% & IEE 1S R e A
BERL, BRSO FNIIF SO TATHD I EMbnbh, SHRICKL
SEHUEAT, BIUAR LN TR, BMMIGSOFEN M, BRI £
NNFEL BN LD B,

TEDOEIMGE O LB ENAERO AL TERNERCL L5400 TH D,



BB AFIEOBE &

R B o B SRR
N T A - E— R
H # p 3R TITI A #x Y Hi il R?
ag a az
*
v — 07.48  — .080228 16.334 83045
I C10892)| (17539
e ROM 00 6 o 83662
303.2 . 92596 . 14096 83662
7 H **] (018831)|  (.035302)
1 £
ARG g =g — - RN
A B £ 9 ® — . 0065590 . 83026
oM B o)
B I 5] . 47740 . 004576
1] #

B L *FHRESKENSS TL-TOnLAEDEDHDFEEYRT. 7y 2l
ORFIFFOEBEHEL T,
2, TR — & — - SEREEL PO T 2 — & — B, RIET AT
HoERFEED EREROERREECHTHAREY MFTER LT, A
7 A — 2 —ROKRNEETRRCT 51D OFETH S,

B2E oE il % ()

g * EAEMN | T BN &2 U KW Kt

B 37 584 (100.0)] 192 (100.0)| 193 (100.0)| 190 (100.0)
38 715 (122.4)| 200 (104.2) 193 (100.0) 182 (95.8)
39 1,076 (184.2)] 226 (117.7)| 205 (106.2)| 197 (103.7)
40 1,091 (187.7)| 271 (141.1)] 217 (112.4)] 208 (109.5)
41 1,311 (224.5)] 279 (145.3)] 236 (122.3)] 209 (110.0)
42 1,617 (276.9)| 381 (198.4)| 283 (146.6)| 235 (123.7)
43 2,015 (345.0) 531 (276.6)] 350 (181.3)| 259 (136.3)

CERD BAGRERMETEAN TSR OBm]

BETCORBEENOEHHELZLDOTHREVWENELE S COEXHENDD
fo DI BREAFIE D K, $icbb, LM PEMBCL - TBRLE
ExBED TAH L 5o 55 2 RILEEGEHUS Fil-H BT 8% A BEFD 37 0 5 43 0
I DWW THERMCR LIS DTH D, 3 3RILE 2 RICHIET B iR
WERLICADTH D, HARITFE 2R LBELNDEMELRFIE O Ky
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LA RERE W 2T &

ERE + o Mo 2% B FM/10a
. ] (BE)FulE

i w EBER | FHEN |2 W & |t
CPHBREF)

s 37 | 16.2(100.0)| 14.3(100.0)| 12.9(100.0)| 10.8(100.0) -
38 | 16.9(104.3)] 15.3(107.4)] 14.0(108.7)! 11.5(106.5) -

39 | 19.1(118.2){ 16.3(114.2)| 15.3(117.9)| 13.2(128.6) 15.7

40 | 20.7(127.7)| 18.9(132.8)| 17.0(132.1)| 14.6(136.4) 18.2

41 | 23.4(144.6)| 20.8(145.1)] 19.1(147.8) 16.9(156.5) 21.0

42 | 27.8(171.4)| 24.6(172.1)| 22.2(171.7)| 22.7(211.0) 25.8

43 | 27.5(170.6) 26.3(183.8)| 23.4(181.5)] 21.3(197.4) 25.4

CAHD %%éﬁ%}%ﬁ;l;ﬁﬁ% TR OB ) A ERIR
) Bdt (HE) 102 % i R LSRR (0.5) &m0 CEE

RLIZLDThDH, 4

X ES BIWEAFRE HHR B %
O LAVE, BB ARR)
& W | VAR | bAoA & # . BT
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CAPITAL GAINS FROM FARM LAND,
CONCEPT AND MEASUREMENT

By
Yukio Masu

Capital gains from farm land which are not counted in the farm income figure
of The Ministry of Agriculture and Forestry are estimated by economic areas (urban,
plain rural, mountainous rural and mountain area) of each of thirteen Agricultural
Districts for the selected period of 1966—1968. Concept of capital gains from farm
land is refined and the realized gains is defined so that the concept of capital gains
is definitely applied to farm income accounting. After analyzing the agricultural
and nonagricultural factors of rise in price of farm land, rate of the capital gains
the realized as well as accrued are estimated based on annual rise in real price
of farm land, increment of farm rent and non-farm shift of farm land.

It is found that the capital gains realized come close to the accruéd as farm
rent (net retuns to farm land) follows the rise in prices-of farm land in all the
areas except urban areas; in the urban areas, the realized gains are dependent on
the rate of non-farm shift of farm land. The capital gains from farm land far
exceed the national farm income which is corrected for a double counting of
incremental farm rent : The capital gains are two times as high as the national
farm income. Almost a half of the capital gains is accrued to urban farm
Jand, and thus the regiomal income distribution of total farm income inciuding the
capital gains is considerably distorted with favourable effect on the urban farm owners.
Implications of the capital gains from farm land to the land tenure system,
outmigration of farm family workers, income distribution, investment and consumption

of farm households are suggesied in this paper.
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