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TRETHHESDIEZIE, IHLRABEN LRI AR FH OMBCERT 5%
RBRdLNRD, FOREVBHGESFHTHA I, B R LI X LAEED
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Sh, BEOMEABRCEROMOEHEFIL KT,
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BEFEZEOPTLHE LTH Y, Ch2PHEPR O EFERIEBRITFRED
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(FEfn 45 £ 3 A 31 HEL#E)
2. BREHHEE ffF2
(FAFRAMFAFIA»OMEMASEIH3BET
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KtoMBER

1. Consolidated Balance Sheets 523
(Dec. 27, 1969 : Dec. 28, 1968)
2. Consolidated Statements of Income 5% 4
(52 Weeks Ended Dec. 27, 1969: 52 Weeks Ended Dec. 28, 1968)

3 Consolidated Balance Sheets
HERETRE
Assets
Current Assets: December 27, December 28,
WwOoB ' OE: 1969 1968
Cash and temporary investments
Be&R—RNRE $ 55,510,834 § 92,913,143

Notes and accounts receinable, less allowance for losses
($ 5,753,025 in 1969 and $ 5,179,039 in 1968)

ZIEYRZYE, SN0
(1969 % 5,753,025 1 /-, 1968 4 5,179,039 ¥ 1) 178,573,157 159,044,117

Inventories, at lower of average cost or market—

WEEE, EHE—

Products and Materials
HHEMH 314,176,822 286,339,907

Supplies
S 4 i 26,906,478 24,113,457

Total current assets
W oEhE E A $ 575,167,291 $ 562,410,624

Property, Plant & Equipment, at cost:
BEEEE, THRMmMH, BEEM:

Land

+ i $ 22,026,637 $ 20,339,642
Buildings

B 252,846,000 242,891,869

Machinery and equipment
BB B B 469,639,124 447,225,444

$ 744,511,761 $ 710,456,955

Less-Accumulated depreciation (See note)
BHR-BRMEEDSIME (ETER) 384,612,319 363,765,460

$ 359,899,442 $ 346,691,495
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Other Assets:

z o &\ E
Micellaneous investments and receivables
HBRBERZWHE $§ 11,394,749 $ 11,885913
Prepaid and deferred items
B R & IE 4,796,990 3,698,706
Intangibles (See note)
BWEE (EELER) 26,425,771 23,458,481
$ 42,617,510 $ 39,043,100
$ 977,684,243 $ 948,145,219
See notes to Consolidated Financial Statement, page—
HEMBHERETYERT 2
Liabilities and Stockholders’ Equity
AEREX
Current Liabilities: : December 27, December 28,
w OB A f&: 1969 1968
Accounts payable and accured liabilities
FRBERRL AR $172,607,183  $159,823,348
Short-term loans of International Subsidiaries
BN T AL OEIRE . 25,025,265 17,898,253
Provision for Federal and foreign taxes on income
HERRENTEBEED 20,967,405 23,828,157
Current portion of long-term debt, less amounts provided
for payment (§6,467,000 in 1969 and § 3,600,000 in 1968)
RUIBASRBR S, BRIELEBESLSRH
(1969 4 6,467,000 F /-, 1968 4E 3,600,000 F 1) 30,708,000 1,200,000
Total current liabilities
W oE A $ 249,307,853 $ 202,749,758
Long-Term Debt (See note)
R AS (BEBR) $ 57,376,774 8 87,727,814
Other:
o fs AR
Deferred taxes on in come
B E B & $ 14,194,479 $ 12,404,869
Reserves for insurance, etc
KBELE, ot 5,664,423 4,622,862
Minority interest in subsidiaries
Fete st s 0BRSS h 2,022,056 1,942,526
$ 21,880,958 $ 18,970,257
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Contingent Liabilities (See note)
BREERE ELSE)

Stockholders’ Equity (See note):
"R (FELeR)

Preferred stock, $ 1.00 par value-authorized 10,000,000
shares; none issued at December 27, 1969

B\ERE, iR FA, —i2HE 10,000,000 #; 1969 4 12 A 27 BEAERRT
$ — $ —_

Common stock, $2.50 par value-authorized 60,000,000 shares ;
issued 29,331,748 shares at December 27, 1969 and 29,302,125
shares at December 28, 1968

— & #E, 1 ¥k 2.50 ¥ A —FHE 60,000,000 ¥k ; 1969 4 12 A 27 RELERTH
29,331,748 #:, 1968 4 12 B 28 H BL7E 547 37 29,302,125 #:

73,329,370 73,255,312

Capital surplus
AEXH £ 2 47,166,728 46,282,206

Retained earnings (at December 27, 1969, $ 116,125,000 restricted

as to payment of dividends under indentures

Fls /44 (19694 12 F 27 A, 116,125,000 F vt

BFICHED X Y S THIHR) 586,344,146 551,795,753

Less-Treasury stock at cost~1,410,939 shares at December

27, 1969 ; 963, 365 shares at December 28, 1968

Peh—E AL, BUSIRE—1969 4 12 B 27 HBLf

1,410,939 #&, 1968 4£ 12 H 28 R H7E 963,365 #k 57,721,586 38,635,881

Stockholders’ equity
" E:N & $ 649,118,658 $ 638,697,390

$ 977,684,243 $ 948,145,219

See notes to Consolidated Financial Statement, page—

HEMBEROTRLRYEROZ L,
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52 Weeks
Ended
December, 28
1968

$ 2,428,105,530

8,286,755

$ 2,436,392,285

E—4 Consolidated Statements of Income
L e g
52 Weeks
Ended
Income : December 27,
P 1969
Net sales
o k& $ 2,580,905,215
Other income
T o B 9,186,564
Total
7t $ 2,590,091,779
Cost and expenses:
B R B M:
Cost of products
K $ 1,970,676,147

Delivery, selling, and administrative expense

B BRER—REER

Interest on long-term debt
RIEBA&OFT

Miscellaneouys& charges, net

’

Total
&t

$ 1,852,960,144

455,423,943 425,808,660
3,721,971 3,589,566
3,923,317 2,458,100

$2,433,745,378

$2,284,816,470

See nates to Consolidated Financial Statements, page—

BEMEHEROERYBROC &

Incomes before Federal and foreign taxes

HA RS EE B ERATFIZ

Provision for federal and foreign taxes
on income

EBESNEREHRES

Net income for the year

#Ow MR R

Net income per share of common stock
PR — BRI
Average number of shares outstanding

during the period

B SR TR
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$§ 156,346,401

$ 151,575,815

80,721,000 75,414,000
$ 75625401 $ 76,161815

$2.69 $2.67

28,111,006 28,497,431
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ft&—5 Consolidated Statements of Retained Earnings
R RR R HWE

52 Weeks 52 Weeks

Ended Ended
December 27, December 28,
1969 1968
Balance at beginning of year
FE®RE@ $557,795,753  $526,519,802

Net income for the year
FOE MO 2 75,625,401 76,161,815

$ 633,421,154 $ 602,681,617

Dividends on common stock ($ 1.675 per share in 1969 and $ 1.575 in 1968)
FBEBRE Y4 (1969 FE i | £ 1.675 ¥ v, 1968 4E 1R 1 R 1.575 F )

47,077,008 44,885,864
Balance at end of year
FEERES $ 586,344,146 $ 557,795,753

ff#&—6 Consolidated Statements of Source and Application of Funds

ERERERFERAHAE
52 Weeks 52 Weeks
Ended Ended
December 27, December 28,
1969 1968
Source of Funds:
B H 0 RR:
Funds derived from operations—
BERBPOOESL
Net income for the year
E= O S T 2 $ 75,625,401 $ 76,161,815
Non-cash charge-Depreciation
BETHEY FIT X B BRS—RMER 42,305,221 41,206,083
Sale of common stock under options
BRBIZHC P - B BB O 1,188,015 2,292,585

$119,118,637 $ 119,660,483

Application of Funds:
B & offR

Dividends paid on common stock
EHEHRE X S $ 47,077,008  § 44,885,864

Property, plant and equipment additions, net

BERE, THREREBRM Eik 55,513,168 44,248,051
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Decrease (increase) in long-term debt, net
RPEA oMY (3m), L% 30,351,040 (2,538,111)

Treasury stock acquired, net
B o #, IE ok 19,315,140 17,150,997

Other applications, net
T D ofER, K _ 663,709 1,850,220

$152,920.065 _ § 105,552,021

(Decrease) Increase in Working Capital
HEEROBM (W) $(3A3_,5_30_1,{28) ~$ 14,108,462

&1 International Subsidiaries Other Than Canadian
B F T LIS OEBE N

Statements of Income
)

52 Weeks 52 Weeks

Ended Ended
December 27, December 28,
1969 1968
Income:
Net sales
#oE L & $ 273,625,289 $ 248,622,200
Other in come
oo iR 28 1,041,567 1,092,298
Total
it $ 274,666,856 $ 249,714,498
Cost and expense :
Cost of products
Bqo& $212,424,429  $189,894,583
Delivery, selling, and administrative expense
FiR%, BRIT, R—REHRE 47,442,724 40,288,997
Interest on long-term debt
RHBEALOFE 545,120 483,339
Total :
it $ 260,412,273 $ 230,666,919
Income before taxes
BRI $ 14,254,583 $ 19,047,579
Provision for taxes on income
- R BN S 6,477,121 7,643,831
Net. income for the year
Ok OWOFR 2% $ 7,777,462 $ 11,403,748
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Statement of Financial Position

opserd SR K
December 27, December 28,
1969 1968

Cash and temporary investments
HeR—BERE $ 7,295963 § 7,502,966
Notes and accounts receivable
FRFHRSTEE 26,274,161 21,186,895
Inventories )
W ' OE 51,019,638 43,387,960

Total current assets

o B ' B R ’ © 84,589,762 72,077,821
Current liabilities
i oB A @& 53,874,549 43,768,235

Working capital

oE OE R $ 30,715,213  § 28,309,586

Property, plant and equipment, less accumulated depreciation
HEREE, THREE, BMEHELER
48,563,991 46,689,268

Other assets
T oo fb ' E . 2,171,458 1,878,096

$ - 81,450,662 $ 76,876,950

Less-Long-term debt, reserves and minority interest

ER—RNEAS, BEERIEKERS 11,251,113 9,178,109
Net tangible assets
Fr A $ 70,199,549 $ 67,698,841

The above accounts are included in the Consolidated Financial Statements.

FEROBESEEMBERCEIATLD
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E #

RETE, HRAEODESFHILESITCHAL g BHR o sHpg s
e, BAXWEODESHERHEDOE ) A%, 1969 £k D Y, K
HOBEFWE A EHL 7enid, TORKRBEEBHL ML,

i, BARFHEOAELSFHFEAAH LI HTRELAEL, HEOAES
S S OMR A A S o, MERAEAROEHOEE, BHRERO
BRIZE T, HAAEOLESIHOWK  FRCEL VEFRDLNED
T, ThxILICHBHEROBE LB ETEADITST, RANCHRS
L,

Y thoftBaty, BREMAE, EeRE, BENHEL FiensR
D ARETH o fen’, KO MBI, Wb S ek, HEtlgR
WEEE, WEHEEEASIESE, WBEEESERE, WHREELE, »
F X PN OGS F RS RS, MHBURBHERO THETH - 1o,

B HOFER, BRI EERRT, BEXD Y @V NEEFEHECHMTH H DRt
LT, kEO K#HRARHEBEROBEHRRFTNAE- Tz,

F7z, WRE LT, 1969 Rk O FGHRE & s EE %, Y HiconT
REREZAL, Kt oW TRERIC L ohi- TEXRBL Tk iz,
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