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Japanese agro industry capital in overseas direct investiment and
Full-scale corporatization

Riichiro I1IZAWA

Summary

In recent years there has been a rapid development of Japanese agro industry capital in overseas

direct investments. This is as a result of the acceleration of surplus products in Japan’s domestic mar-

kets. The reproduction of agro industry capital is constrained by the accumulation conditions and the

narrowing base. The destination of Japanese investment was initially Asia but Japanese investment

now plays a central role in North America and other advanced capitalist countries. The change in the

destination of Japanese investment has been accompanied by the shift from developing imports to the

export of capital to secure and exploit local markets. In that sense, it can be said that Japanese agro

capital has reached full-scale corporatization. Its success is yet to be determined, but it will progress

only with a further secession from a domestic raw materials base, and in the face of severe competition

from global capital.
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(BAE : B, %)

F e 1980 1990 1995 1998
& E 143,021 ( 100) 204,672 ( 100) 357,798 ( 100) 326,616 { 100)
BN E B 85,322 (59.7) 165,534 (56.2) 179,653 (50.2) 159,031 (48.7)
FeRliEIT 3,800 (2.7) 11,761 ( 4.0) 16,746 ( 4.7) 13,564 ( 4.2)
Eildga 57,381 (40.1) 128,682 (43.0) 177,613 (49.6) 166,908 (51.1)
HHEERE 34,762 (24.3) 70,819 (24.0) 93,443 (26.1) 85,477 (26.2)
wE - FOMmEE 11,115 ( 7.8) 29,812 (10.1) 39,148 (10.9) 40,703 (12.5)
# % 108,438 (75.8) 197,869 (67.1) 243,539 (68.0) 206,260 (63.2)
poE=Niy 75,000 (52.4) 123,201 (41.8) 142,989 (39.9) 123,395 (37.8)
Eipea=Li-y 32,149 (22.5) 74,667 (25.3) 100,550 (28.1) 82,865 (25.4)
EHfSAE 23,490 (16.4) 46,606 (15.8) 72,245 (20.2) 53,540 (16.4)
*#t % 1,192 ( 0.8) 14,526 ( 4.9) 14,653 ( 4.1) 13,331 ( 4.1)
& & 34,583 (24.2) 96,803 (32.8) 114,419 (32.0) 120,356 (36.8)
BEARE 8,000 ( 5.6) 18,701 ( 6.3) 21,551 ( 6.0) 22,532 ( 6.9)
P AR F 35,131 (24.6) 89,118 (30.2) 104,403 (29.1) 108,870 (33.3)
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%2 FHeE¥E=EmTEOHMEADOEE (BAT %)
4 gt 2328 Bk AT LT [GE3 F-ER% 0t
1980 67 5 43 38 4 18 0 1
1983 81 1 48 44 4 16 14 2
1989 183 13 99 94 5 39 13 19
1992 160 6 94 85 29 11 20
1995 330 40 193 174 16 52 24 21
1998 351 54 205 185 19 57 25 10
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G Gl Bk Bz BMIL¥E b1 % (B H—¥ R Z0ft
1980 84 9 40 38 2 35 0 0
1983 80 4 46 4 2 29 1 0
1989 148 4 105 94 10 39 0 0
1992 157 13 97 85 1 45 2 0
1995 308 3 223 174 20 78 0 3
1998 311 4 212 185 24 93 0 2
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£4 BHHEA=ARTEORULEOERESHERFA (BAT 41, %)
k3 1FHMERE  1~3FHMERE  3~10FAMNKE 1 ~108M%KE 10~1008M%#E  100EML L
1980 0 5 (13.5) 4 (10.8) 9 (24.3) 15 (40.5) 4 (10.8)
1983 2 (5.1 5 (12.8) 2 (51 10 (25.6) 17 (43.6) 3(77
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1992 3 (6.7 2 (4.4 7 (15.6) 9 (20.0) 13 (28.9) 11 (24.4)
1995 1 {L15) 2 (3.0 9 (13.6) 13 (19.7) 20 (30.3) 21 (31.8)
1998 1 (1.4 4 (5.6) 9 (12.7) 16 (22.5) 18 (25.4) 23 (32.4)
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RS BEA=GMHTEOEASHEBIEAK

(BT @ 4L, %)

kit 1 A& 1~ 3FAM*KE  3~10FFMKkE 1 ~106EMEKH 10~ 100 MK 100 Ll
1980 4 (4.6) 10 (11.5) 23 (26.4) 44 (50.6) 6 (6.9 0
1983 7 (9.0) 17 (21.8) 11 (14.1) 33 (42.3) 10 (12.8) 0
1989 11 (7.4 12 (8.1) 20 (13.5) 72 (48.6) 33 (22.3) 0
1992 5 (3.3) 10 ( 6.5) 22 (14.4) 80 (52.3) 36 (23.5) 0
1995 20 ( 6.6) 16 ( 5.3) 48 (15.9) 161 (53.3) 57 (18.9) 0
1998 24 (7.7) 15 ( 4.8) 39 (12.5) 147 (47.3) 82 (26.4) 4 (1.3
EOC ) AN 2B TH S,
HE D E2ICFA L,
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50% < 50% 50~100% i 100%
1980 44 (50.6) 9 (10.3) 18 (20.7) 16 (18.4)
1983 33 (42.3) 6 (7.7) 15 (19.2) 24 (30.8)
1986 24 (42.9) 3 (5.4 8 (14.3) 21 (37.5)
1989 38 (26.2) 19 (13.1) 34 (23.4) 54 (37.2)
1992 41 (27.3) 12 ( 8.0) 44 (29.3) 53 (35.3)
1995 82 (27.9) 15 (5.1) 85 (28.9) 112 (38.1)
1998 67 (21.5) 11 ( 3.5) 109 (35.0) 124 (39.9)
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®7 BHHEA=ARKLEDTELHOER

(BAT M)

& &t % TYT | mEk  AETZT TT7UA
1980 1,775 654 773 2 255 75 17
1983 3,443 1,179 940 38 1,216 59 16
1989 5,169 3,085 1,130 361 51 497 45
1992 5.564 2.844 1.774 421 291 211 22
1995 12,599 6,746 4,295 282 X 386 X
1998 12,374 5, 664 3,613 1,732 803 X
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H H % H B # 5 o# B 4 | ® # H %
1980 47.2 26.5 65.0 23.6 41.8 20.2 100.0 0.0
1983 58.6 21.9 55.0 23.4 59.9 13.4 99.2 0.2
1986 56.3 21.2 80.3 18.3 16.0 31.6 84.1 10.3
1989 70.8 22,2 74.5 23.9 66.9 16.1 87.9 1.6
1992 63.7 20.8 78.7 18.5 46.0 26.5 84.2 14.8
1995 69.2 15.6 81.8 15.1 63.7 12.5 50.4 22.2
1998 76.7 11.6 90.1 8.0 69.1 16.1 54.5 8.1
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£9 ARITE FEBEAN) OEBEHE (19814) (HAL )
B/ S FEK TIT B FET T FOfEEE i
B4R &R O R 13 4 16 0 2 36
BHREE -£EEH 12 3 15 0 1 33
FEAOFA - 32 bR 2 3 13 0 0 19
M B o 1R R 1 1 11 0 1 14
Hith - FZEABURIEK 7 7 19 3 0 37
1% £ X #® 5 3 3 2 1 14
B4R E D% 9 3 12 1 0 26
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