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Summary

This paper attempts to clarify the charac-
teristics of the monetary circulation in the
Hokkaido dairy farming sector using the
money flow analysis. The main results of the
study are as follows:

1.The agricultural income of dairy farmers
in Hokkaido tended to increase until 1989, but it
tended to decrease in the 1990’s.

reason of this change in the agricultural income

The main

seems to be the fall in the price of milk calves

and the price of the abolition cow as a result of
the import liberalization of beef.

2.The higher share of public investment in
the dairy farming sector of Hokkaido than that
in the other agricultural sectors of Tofuken (the
rest of Japan)

3.The higher debts share of repayment
than that of the loaning during the period of
1985 to 1994.



