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A Restriction of Interlocking Officers in Insurance Companies

Mitsuru [SHIDA®

The provision of Article 6 of Japanese Insurance Business Law prescribes,
“If a director, auditor or manager engaged in regular business of an insurance
company wishes to be engaged in regular business of any other company, also, he
shall obtain the approval thereof from the competent Minister.”

If a director et cetera engaged in regular business engages himself in regular
business of any other company, it is possible to exert a harmful influence upon the
investment of assets. Therefore, the provision of Article 6 of Japanese Insurance
Business Law prohibits the interlocking director et cetera.

At present, it is the important probrem to reform the Japanese Insurance
Businesss Law to conform to the insrance business.

I assert in this article below;

(1) Concerning the auditor, it shall be excluded from the reguration of
Article 6 of Insurance Business Law on the model of Securities Exchange Act and
Banking Law.

(2) Concerning the manager, it shall be excluded from the regulartion of
Article 6 of Insurance Business Law.

(3) Concerning the adjuster and the actuary (Article 89 of Insurance Business
Law), they shall be included in the regulation of Article 6 of Insurance Business
Law.

*Sophia University Prof.

dt¥:38(5-6- 11+547) 1897 Vi



