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Bethlehem Steel

20
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Corporation U. S. Steel
20
19 1880
David F. Hawkins
2 Arundel Cotter, The Story of Bethlehem Steel,
New York, 1916, p. 13.
3
1904 12 10 Beth-
lehem Steel Corporation Bethlehem Steel
1910

cf. David F. Hawkins,” The
Development of Modern Financial Reporting
Practices among American Manufacturing
Corporations”, Business History Review, Vol.37,
No.3, Autumn 1963, pp. 142-143.

1 N. Loyall McLaren, Annual Reports to Stock-
holders, There Preparation and Interpreta-
tion, New York, 1947, pp.7-8.
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publicity merchandise, material, and stock in proc-

ess
capital stock debts
balance profit and loss

20
Commercial and Financial Chronicle
Moody's Manual
Florence Cotton and

Iron Company

Alabama

Florence 1933-1934

2, 000, 000
100

Fall River
Iron Works Company
land and water power

buildings machinery
cash and debts receivable muckraker William Z. Ripley

manufactures,

Florence Cotton and Iron
FLORENCE COTTON AND IRON COMPANY

Incorporated under the laws of Alabama, to operate a plant at
Florence, Ala. Capital authorized, $2,000,000. Par, $100.

Officers: A. S. Patterson, President; Robert Dornan, Vice-
President; James Pollock, Secretary and Treasurer.

Office, Florence, Ala.

John Moody ed., Moody's Manual of Industrial and Miscellaneous Securities, New York, 1900, p.525.

4 1bid., pp.140-141. 7 Bruce E. Seely,” United States Steel Corpo-
5 lbid., p.138. ration”, B.E. Seely ed., Encyclopedia of American
6 Ibid., p. 136. Business History and Biography, lron and

Steel Industry in the Twentieth Century, New
York, 1994, p. 438.
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Fall River Iron Works

FALL RIVER IRON WORKS COMPANY

Incorporated under the laws of Massachusetts. Commenced
business in 18go. Manufactures cotton print cloths. Mills located
at Fall River, Mass. Capacity, 285,000 spindles, 7,552 looms. Capi-
tal stock authorized and issued, $2,000,000. Par value, $100. Divi-
dends not reported. Close company.

Balance sheet issued December 31, 1898:

ASSETS.

Land and Water Power......ccviiiiininnieinnnnnenn $275,250.00
Buildings . v v ceiiii i e e e e e 1,055,722.00
Machinery . . o it et it it e it 2,133,682.00
Cash and Debts receivable...........ccoiiiiiiiiinian, 689,626.00
Manufactures, merchandise, material and stock in

PIOCESS & & v 4 eeneeeaeeaaceaeneeuneonneesonamenenns 300,544.00

0 $4,454,824.00

LIABILITIES.

Capital StocK. .viviir it ittt et et $2,000,000.00
DEbtS .. s vsdsnctedsnion vanes Sradshies dasins Bhoaids 1,365,458.00
Balance Profit and Loss.....coovviiiiiiiiiniinnnns 1,089,366.00

Total . o e e $4,454,824.00

Officers: Matthew C. D. Borden, President; Wm. J. Harley,
Treasurer and Clerk.. Directors: M. C. D. Borden, Bertram H.
Borden, John R. Van Wormer, New York.

Annual meeting, first Wednesday in January.

Executive office, Fall River, Mass.

Stock quoted on Fall River market.

Ibid., p.521.
1901
U. S. Steel
U. S. Steel American Tobacco
Company American Hide and Leather Com-
pany General Electric Company National
60 Biscuit Company

20
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U. S. Steel 23
- directors of-
ficers general counsel
auditors
stock transfer agent regis-
trar of stock
Bethlehem Steel
income account for the year 1917
Bethlehem Steel U. S. Steel 53, 979, 360. 08 Bethlehem
10 Steel
Bethlehem Steel 1/2
1/3
U. S. Steel 27, 320, 736. 86
Bethlehem Steel
10
U. S. Steel 1930
1916
1929
1901
10 1 Bethlehem Steel
Bethlehem Steel 13 30, 000, 000 Bethlehem Steel
Corporation, First Annual Report of the
. . . Bethlehem Steel Corporation for the Fiscal
g David F. Hawkins, op. cit., p. 147 Year Ended, December 31, 1905, p.19. U.S.
. iabl lored i ¢ Steel 1, 000, 000, 000 United
invariably colore sins o States Steel Corporation, First Annual Report of

omission
Arthur Stone Dewing, Corporate Promotions
and Reorganizations, Cambridge, 1914, p. 12.

the United States Steel Corporation for the
Fiscal Year Ended, December 31, 1902, p. 24.
33
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Bethlehem Steel

INCOME ACCOUNT FOR THE YEAR 1917.

THe TorarL NET EARNINGS from operations of the
Corporatton and its Subsidiary Companies, atter
deducting taxes and expenditures for ordinary

and extraordinary repairs and maintemance ...... $53,979,360.08
Less :
Interest and Discount on Bonds and Notes of
Subsidiary Companies............cecceeevriienennen. 8,746,982.48
$45,232,377.60
Deduct :
Provision for depreciation and depletion............ 17,911,640.74

Net income for the year.....c.ccoeuveiiiiinnnnnn. $27,320,736.86

It is to be noted that a liberal amount for depreciation of
plants has been provided, as was done in 1916. Your Directors
have felt that this was necessary because of the largely increased
costs, as compared with pre-war values, of new plant, and the
probable shrinkage in plant values after the war, particularly

the plants built for the manufacture of ordnance products.

surplus account
parative income account

European War

1

11 Bethlehem Steel Corp., Thirteenth Annual
Report of Bethlehem Steel Corporation for the 1911
Fiscal Year Ended, December 31, 1917, pp. 13-

14.
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Bethlehem Steel Corporation, Thirteenth Annual Report of Bethlehem Steel Corporation
for the Fiscal Year Ended, December 31, 1917, p.7.

comparative

com-

10
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Bethlehem Steel

“ consolidated balance
sheet”
Beth-
lehem Steel

19
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capital assets

special funds in hands of

trustees for redemption of mortgages
contingent and de-
preciation fund assets investments
current assets

deferred charges to opera-

tions

1917

reserve for
depreciation, relining of furnaces
187, 242, 505. 86
securities pledged as collateral

12

56 3

35, 000, 000. 00
stocks and sundry securities, in-
cluding real estate mortgages 2, 402, 488. 73
37,402, 488. 73

raw materials
and supplies on hand and in transit
32,297, 423. 43
worked materials, and
contracts in progress, less bills rendered
on account 38, 754,514.12
71,051, 937. 55
accounts and notes
receivable sundry
marketable securities liberty
bonds subscribed for employees
united states government certificates
of indebtedness cash
in banks for coupons payable
special deposits
cash in banks and on hand
capital liabilities
current liabilities sun-
dry reserve funds appropri-
ated surplus unappropriated
surplus
cumulative convertible
preferred stock non-
cumulative preferred stock
common stock B class
B common stock
funded and secured debt of subsidiary

companies

shares held by corporation
B 300, 000

notes payable

accounts payable, including advance
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BETHLEHEM STEEIL CORPORATION
AND SUBSIDIARY COMPANIES,

CONSOLIDATED BALANCE SHEET, DECEMBER 31, 1917.

ASSETS. LIABILITIES,
Capital Assets: Capital Liabilities:
CAPITAL STOCK :
PROPERTY ACCOUNT: 8% CusmuLATivE CONVERTIBLE PREFERRED STOCK :
As at :[lnunry.l, [T YT — £178,931,588.43 3oo,oo:dsharn of $100 eacl, all authorized and $30,000,000.00
Additions duriug year (net) 78,222,252.03 Less—Shares held by Corporation....... 276,000,00  $29,724,000.00
$257,153.840.46 7% NON-CUMULATIVE PREFERRED STOCK :
ve for Depreciation, Relining of 150, ooo.huruo!tlaoneh all authorized and
Furnaces, etc. e 69,911,334.60 $187,242,505.86 iss1 $15,000,000.00
— Lt::—shlres held by Corporation....eccesures 92,000.00 14,908,000.00
Special Funds in Hands of Trustees for Redemption COMMON STOCK : "
Of MOTLRAGER. oo ons rvvveninsens s e 1,575.185.80 lso,oooduhnres of $100 each, all authorized and "
issues 15,000,000.00
Contl and Depreclation Fund Assets............ceuune 794.890.54 Less—Shi y Corpor rgs:ouo.oo 14,862,000,00
Crass B CoMMON STOCK :
Investments: Authorized — 750,000 shares
Securities pledged as Collateral... of $100 eachi..ico. M
Stocks and Sundry Securities, mcludmg Real Issued—450,000 shares....... - $45,000,000,60
Estate 2,402,488.73  37,402,438.73 Less —Shares held by Corporatios 414,000.00  44,586,000,00
FUNDED AND SECURED DRBT OF SUBSIDIARY
COMPANIES |
Current Assels: Total Issue. $180,477,000.00
Less—
Inventocless In Tnuur{ or pledged as
Raw Materials and Supplies on collateral..ivueenniiririenes $34,182,200.00
hand and {u transit ........ ewes $32,297,423.43 Purchased for Smkmg
Wprkendterillll. ;nl‘l! Con:’nc': Fund or Cancelled........ 13,356,800.00  47,539,000.00  132,938,000.00
in progress, less bills rendere: Current Liabilities: 18,000.00
O RCCOUDL.cvevrverstrnsreesmrness 38,754 514.12  $71,051,937.55 Notes P:‘y.‘;h ca S5.051.638.00 $237,018,
d Not vab 659,999. Payable, including Adv
Sund and Notes 32'85930969 on_ Contracts, Pay-Rolls and Acming Lia-
undry ecus 1873,852.07 bilities 73,376,273 68
g‘:::dy S&::‘Go er! mentrgr tif te f [odebt. 4o Bond Tuterest Accrued L.514.624.97
vern: ertil 8 of londebt-
sy cal 18,500,000.60 Coupons Payable.... _"_"82’_6.“_’ 81,024,462.65
Cash in Banks for Coupons Payajl 1,081,926.00 Suﬂdry Reserve Funda i
Special Deposita.......... . 2,660,000,00 and Operating Funds. 4,985,862.90
Cash in Banks and on Hand. . 13,348,020.57 153,919,965.88 Apptoprlnted Surplus:
—————— Approgrhted for and invested in additions to Propetly and
Capital rereeseress  47,500,000,00
Deferred Charges to O 1 e 606,903.63 Unapp rlated Surpl: 11,013,614.89
$381,541,940.44 $381,541,940.44
Ibid., p.23.
payments on contracts, pay-rolls and accruing
liabilities bond interest ac-
14
crued coupons payable

71,051, 937.55

Bethlehem Steel
do not include any
® inter-department profit

1911

13 Thomas E. Leary and Elizabeth C. Sholes,
“ Bethlehem Steel Corporation”, B. E. Seely ed., 14 1
op. cit., p.41.
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INVENTORIES.
Inventories are priced at or below purchase or production cost,

and do not include any inter-department profit.

LOTADRE. .« cssvvaswes ssains sovmome ssssvsns wavssonas
Ore, cinder and scale.......
Pig iron and carbon steel scrap...

Limestone and other fluxes.
Fuel and their By-Products
Ingots, blocks and castings.
Blooms, billets and bars.

Tool steel ingots, cogged and finished bars.

Material in transit

Manufacturing supplies, stores, etc., not otherwise classified............... $7.598,743.60 | $4.753,379.48

Nickel, nickel steel scrap, alloys and brass foundry materials...

Structural material, plates, rails nnd Rail Accessones

Labor, material and expense in contracts, less bills rendered on account..| 26,964,909.30

D::B‘L"n}:‘;{x? 1917 Decg:-?n‘ :: 1916
573,456.98 500,677.12
13,499,640.33 8,491,362.28
2,601,510.91 2,813,200.72
2,096,854.64 | 1,374,320.33
144,443.72 145,445.80
982,461.91 554,282.39
2,306,301.57 1,621,633.63
4.431,150.21 3,666,752.80
3.778,491.67 2,230,817.68
998,576.42 456,350.34
9.482,177.84

5,075,396.29 | 2,409,316.59
$71,051,937.55 ($38,499,726.00

Ibid., p. 1.

consolidated profit
and loss account”
Bethlehem Steel
1905
“ statement of earnings”

net
income from operations before providing
for depreciation, depletion, etc., and after
providing for federal taxes 51,002, 772.14

interest, dividends and other miscel-
laneous income 2, 976, 587. 94
53, 979, 360. 08

interest on notes and advances 407, 664. 89

in-
terest and discount on funded and secured
debt 8,339,317.59

provision for depreciation and
17,911, 640. 74
net income for the year

depletion

27, 320, 736. 86

13

15

13
comparative
income account for years ended december 31,
1917 and 1916
gross

15
manufacturing profits
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BETHLEHEM STEEL CORPORATION
AND SUBSIDIARY COMPANIES.

CONSOLIDATED PROFIT AND LOSS ACCOUNT
YEAR ENDED DECEMBER 31, 1017.

NET INconE ¥ROM OPERATIONS before providing
for Depreciation, Depletion, etc., and after
providing for Federal taxes............. vooeeiens $51,002,772.14

OTHER INCOME :
Interest, Dividends and other Miscellaneous
InCome. . iviviiiiiiiiis 2,976,587.94

$53,979,360.08
DEpucCT :
INTEREST AND OTHER CHARGES:
Interest on Notes and Ad
VANCES...c0uiveennrene e ... $407,664.89
Interest and Discount on
Funded and Secured Debt.. 8,339,317.59

8,746,982.48
$45,232,377.60
Provision for Depreciation and Depletion ..... 17,911,640.74
NeT INCOME FOR THE YEAR....... $27,320,736.86
Ibid., p. 20.
sales and earnings 298, 929, 530. 76
manufactur-

ing cost and operating expense, including
administrative, selling and general ex-

pense 234, 437, 464. 94 taxes
13, 489, 293. 68 247,926, 758. 62
net

manufacturing profit * 51,002, 772. 14
Bethlehem Steel
Bethlehem Steel

16 “ net income from opera-
tions”

12

113 477

13
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BETHLEHEM STEEL CORPORATION

AND SUBSIDIARY COMPANIES.
STATEMENT OF EARNINGS
For Year Ended December 31, 1903.

GROSS SALES, - - - - $14,554,117.19
Less cost of sales, including adminis-
trative, sclling and general expenses  11,085,314,93
GROSS EARNINGS, T $3,468,802.26
OTHER INCOME:
Dividends and interest on investments
and deposits, ctc., - - - $109,631.33
Miscellanecus, including remts on
properties, etc., - - - 44,041.91 153,673.2¢4
Totil income from all sources, $3.622,475.50
INTEREST AND OTHER CHARGES :
Interest on notes and advances, - $12,875.12
Interest on bonds of subsidiary com-
pany—
Beraresem Iron Co.:
First mortgage 5%

bords, - - $67,550.00
Beraresem Steer Co.:
Purchase money,
6% gold bonds, 444,480.00
512,030.00
Interest on Bethlehem Steel Corpora-
don Bonds held by the public, - 36,500.00
Special Reserves—estimated loss on
cruisers, etc., - - - - 295,671.06
Depreciation fund, - - . 400,000.00
—_— 1,257,076.18
Net carnings, - - $2,365,399.32

Dividends for the half-year ended December 31, 1905,
on Bethlehem Steel Corporation Preferred Stock, - 521,780.00

Balance surplus for the year, - - - = $1,843,619.32

Bethlehem Steel Corp., First Annual Report of the Bethlehem Steel Corporation
for the Fiscal Year Ended, December 31, 1905, p.17.

v Price, Waterhouse
& Co.
1911 Bethlehem Bethlehem Steel
Steel Bethlehem Iron
Mines Company  Cheever Iron Ore Company 17 Bethlehem Steel Corp., Seventh Annual Report

of the Bethlehem Steel Corporation for the

controlling interest
Fiscal Year Ended, December 31, 1911, p. 5.
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COMPARATIVE INCOME ACCOUNT FOR YEARS ENDED DECEMBER 3r1,
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1917 and 1916.

1917

1916,

INCREASE
OR
Amount. Per Cent. Amount. Per Cent. DEcREASE.
Gross Sales and Earnings..........cccecveveveennnnes | $298,929,530.76 100.00 | $216,284,555.53 | 100.00 | #82,644,975.23 Inc.
Less: Manufacturing Cost and Operating
Expense, including Administra-
tive, Selling and General Expense | $234,437,464.94 78.43 | $151,278,301.53 69.94 | $83,159,163.41 Inc.
Taxes. 13,489,293.68 4.51 4.913,702.55 2.27 8,575,591.13 Inc.
$247,926,758.62 82.94 | $156,192,004.08 72.21 | $91,734,754-54 Inc.
Net Manufacturing Profit........ .ccocuvevicennnnnes $51,002,772.14 17.06 | $60,092,551.45 27.78 £9,089,779 31 Dec.
Interest, Dividends and other Misc. Income... 2,976,587.94 1.00 1,624.758.13 0.75 1,351.829.81 Inc.
Total Net Earnings.... $53,979,360.08 18.06 |  $61,717,309.58 28.53| $7,737.949.50 Dec.
Less: Interest and Discomnt on Bonds,
Mortgages and Purchase-Money
Oblig 8,746,982.48 2.93 3,772,555.67 1.74 4,974,426.81 Inc.
Balance $45,232,377.60 15.13 | $57,944,753.91 26.79 | $12,712,376.31 Dec.
Provision for Depreciation and Depletion 17,911,640.74 5.99 14,350.785.75 6.63 3.560,854.99 Imc.
Net Income for the Year..| $27,320,736.86 9.14 $43.593,968.16 20.16 | $16,273,231.30 Dec.

Bethlehem Steel Corp., Thirteenth Annual Report of Bethlehem Steel Corporation
for the Fiscal Year Ended, December 31, 1917, p. 8.

ance sheet

and loss account
18

132, 938,

10

bal-
profit

000. 00

in hands of public

132, 938, 000. 00

18
“ consolidated”

19

19

20

15

1994

2002
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10
BETHLERHEM STEEL CORPORATION
AND SUBBIDIARY COMPAKIES.
FUNDED AND SECURED DEBT, DECEMBER 31, 1917.
[ PURCHASED
RATE CHARACTER OF DEBT. TOTAL 188U | Iy TREASURY onnl T DANDs OF | e
a o P
Bethlehem Steel Company....| 6% | Purchase-money Mortgage Gold Bonds.. $7,500,000 $7,500,000 | Aug. 1, 1998
“ . “ 5% | Pirst Extension Mortgage Gold Bonds........| 72,000,000 | $1,063,000 | $4,001,000 ,936,000 | Jan. 1, 1926
ae “ L 5% | First Lien and Refunding Mortgage Thirty-
Year Gold Bonds (Total Authorized,
$50,000,000). 40,000,000 | 24,030,000 | 3,210,500 12,759,500 | May 1, 1942
“ Lo “ 5% | Purchase-Money and Improvement Mort-
gage Twenty-Year Sinking Faund Gold
Bonds (Total Authornzed ;60, ,000).....| 31,942,000 8,404,000 23,538,000 |July 1, 1936
o - “ 5% | Two-Year Secured Gold NOteS.v.ceveueuer 50,000,000 4 50,000 49,950,000 | Feb. 15, 1919
L “ e 5% | Titusville Forge Compmy Fust Mortg-ge
i ol 400,000 52,000 80,000 268,000 1]
“ 4 4s 5% | The Lsclnw-nm Iron and Steel Com-
pnny First Mortgage Gold Coupon
Bonds, 1,775,000 5,500 1,769,500 | Feb. 1, 1926
Penn Mary Steel Company...| 5% Marylnnd Steel Cmnpany Thirty-Vear
Bonds (assumed).......coceee ceunen 2,000,000 97,000 |.cceverrrnrananses 1,903,000 | Feb. 1, 1922
“ “ o 6% |Pennsylvania and eryllnd Steel Com-
panies Thirty-Vear Consolidated Joint
Mortgage Gold Bonds-(assumed). 4,000,000 69, 3,931,000 ! Sept. 1, 1925
“ o " ,3% Cornwall Thirty-Vear Collateral
Mortgage Gold Bonds (assumed). 7,500,000 1,000 2,100,000 5,399,000 | Oct. 1, 1932
“ L “ 5% | First Mortgage Twenty-Year Sinkig
Gold Bonds (Total Anthonwd sxs.ooo,ooo) 6,660,000 91,000 6,569,000 | Jan. 1, 1937
Eastern Coke Company. 5% y First
Fund Gold Bonds.... 7,000,000 255,000 6,745,000 | Feb. 1, 1931
Spanish-American Iron Co....
5,000,000 14,000 | 2,415,000 2,571,000 | July 1, 1927 ¢
Penn-Mary Coal Company...
Fore River Shipbuilding Cor 2,000,000 [e1eeerens snsesens 522,000 1,478,000 | Apr. 1,1939d
750,000 21,000 120,000 609,000 e
Union Iron Works Dry Dock
COmMPANY..coeeseerrres senreorsens 5% | San Franci Dry Dock Company Net
Gold Bonds. 500,000 5,000 495,000 | Mar. 1, 1931
“ u L “ “ 6% | Union Iron Works Dry Dock Company
Sinking Fund Twenty-Year Gold Bonds...| 1,000,000 195, 287,800 s17,000 | Oct. 1, 1929
Bethlehem Shi 'A)bmldmg Cor- )
poration, Ltd..cceeeerernnnns 6% | Harlan and Hollingsworth Corporation
Debenture Gold Bonds.......c..ceeeeeeeninnnee 450,000 90,000 360,0Q0:, eeeiieeo| JAD. 1, TOI8
180,477,000 | $34,182,200 | $13,356,800°| $132,938,000
a—Treasury N&?;o:o the p:’;llue :"::s.mm; Te::::gu :::la‘t:ll‘ :o: ‘Two-Year 44-::1:::: P:\;nd 6¢. per ton of e:,l mzd. Minimom m‘}”?x’o‘f‘&’e
S M T e s Ore i o Minimam payment of 3375,609 yearly. 915 o 1583
Ibid., p. 22.
21
22
U. S. Steel 22 Bethlehem
Steel Cambria Iron Company 999
Cambria Iron
21 Union Pacific Railroad Company
1900 30 1939 William

Consolidated Balance

208-222

Sheet

Herbert Childs, Consolidated Financial Statements,
Principles and Procedures, New York, 1949,

pp. 252-253.

Cambria Iron

Cambria lIron
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U. S. Steel
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24

Bethlehem Steel
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