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It+1 = It

1 = If
∞ It

It+1

f(It)

(a)
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It+1
f(It)

If
∞

(b)

1 It

It+1

f(It)

(c)
1 It

It+1

f(It)

(d)

1 = If
∞ It

It+1
f(It)

(e)
1 It
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g(It)

Ig
∞

(f)

Figure 1: Forms of f(It) and g(It).
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It+1 = It

1 = If
∞ It

It+1

g(It)

Ig
∞

f(It)

Ī

Q(It)

Ī

Figure 2: (a) Only equal equilibrium exists.
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∞
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Q(It)

Figure 3: (b) Only free-ride equilibrium exists.
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Î
Figure 4: (c) Multiple equilibria.
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Figure 5: Critical values of β; βg and βs.
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Figure 6: Growth rates; Xf (1) and Xg.
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