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1) David Ricardo, An Essay on the Influence
of a Low Price of Corn on the Profits of
Stock ; Shewing the Inexpediency of Restri-
ctions on Importation : with Remarks on Mr.
Malthus’ Two Last Publications : “ An Inquiry
into the Nature and Progress of Rent” ; and
“The Grounds of an Opinion on the Policy
of Restricting the Importation of Foreign
Corn”, in Piero Sraffa, ed.. The Works and
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bLo—Do LBEBEIN B, TOEHIIBGF2 A
178wtex 9, 3100 DEEHEERD - TH
Hlte Fhbov7vy M, HoWE
E, XELERHEEERO Ax OFIECH b
BRI BEEY RSB OTH D LiLY
RTHhoT, 41F) AHBARBEEFZOWHLE W
5 2ERIHE B b T BILS K 0 b ORI T
HZERXTERVWKLTYE, ThbD5bicy
H—FD =y 2] THEESEDELTHR
OAMERL B ENATEL DX, YFO1 F
DV ARBFB AV T vy MEEOHKEDSE
ERRLTCELDTHREVLD 2D %, &
¥, FNEHRORMCEBEI LTS AfE, A
5977 DWELLBTETD 5,

181552 A3 H: ~/A% A Tﬁ%ﬁ@ﬁﬁ&i‘g
#, BIOFhPRHIh 5REOWFRL (M

Correspondence of David Ricardo, Vol. IV:
Pamphlets and Papers 1815-1823 (London:
Cambridge University Press, 1952), pp. 1-41.

2) Ibid., p. 5, n. 5.

3) Thomas Robert Malthus, An Inguiry. into
the Nature and Progress of Rent, and the
Principles by Which It Is Regulated (London:
John Murray, 1815), reprinted in Thomas
Robert Malthus on the Nature and Progress
of Rent (Baltimore: The Johns Hopkins
Press, 1903), edited by Jacob H. Hollander ;
and in The Pamphléts of Thomas Robert
Marthus (New York: Augustus M. Kelley,
1970),. pp. 175-225.
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ZHR T 5 BORC A T5 —RBORIL: <
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T, T—RMBOBII EMEHT5),

FME2H138: =Fv—F.v=2} [+
NDERDHERCHATH =y 21, BYDOK
B ATRITER RS Z &, LU, 1688
FEOWBEL T OMBLETR LD 1T
EERTFTHEE (U, T~ 0&ADEH]
LWEFRT D),

FE2H24H: »oA— 1t o b Uy R Fxbsba
WHEBCHAT D=y A P

Ay A0 THROBR] 111903 4E @ 7t -
T, VadaT ek VE—DFETDH Y g v
R ok F¥ v ARFEORFEF BRI EE O—
MELTERISh D, TOHEEZFE OBR
BV A7 vA—RBEr0BER0oRF A %
1815 1 AOHETHAH 5 LHEL T DT
BHbo TOWMEFHZZ 58T B, Thb
b, [ZoE (18154) o 1 A13A it~
A AL CHEBEGE B HR 2 B L CREIC
LY LT ThHy, LT, 2H6R%

4) T. R. Malthus, The Grounds of an Opinion
on the Policy of Restricting the Importation
of Foreign Corn; Intended as an Appendix
to “Observations on the Corn Law” (London:
John Murray, and J. Johnson and Co., 1815),
reprinted in ibid., pp. 133-173.

Essay on the Application of Capital to Land,

with Qbservations Shewing the Impolicy of

Any Great Restriction of the Importation of

Corn, and That the Bounty of 1688 Did Not

Lower the Price of It, by a Fellow of Univer-

sity College, Oxford (London : T. Underwood,

1815), reprinted in Sir Edward West on the

Application of Capital to Land, edited by

Jacob H. Hollander (Baltimore: The Johns

Hopkins Press, 1903).

6) Robert Torrens, An Essay on the External
Corn Trade, First Edition 1815 ; Fifth Edition
(London : Longman, Rees, Orme, Brown and
Green, 1829), reprinted as one of Reprints
of Economic Classics (New Jersey : Augustus
M. Kelly, 1972).
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TR, VA — P o RS ke METF R
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L Liesib, ZZiehs 1 HI3HE W5 H
iy, =AFARBOLFROTA TR L,
FOFREATHRELLTY 7 — Py
ACGEIBHY OHM D THB, VU H— Fix
T DEME, [Hicics BEE 3 BRY B
LTHEC L LTSS Le b LD BT
LAFLET) LBEHLEDOTHY, A7V
F—REhrbhB < > OBEFAL TS
DTHB, Ui, ROIEEDLZFATHE LT
W, Y24 sX e RF—DRBIWCRD <A
ARG Y - VEER] HBH0H T, Lo
b, TOHRCIE=AYADEBMRE ETh T
WOTHBEND, FTVE—DIZ DL B
DEFCL LU BRVEALRD S THSHH T
LOEREND, L L, $H, bhbhitx
Ty 7y DFB [V 71— FEE] #FoT
WHEDTHY, FIRIR=AFAR) A~ I
P7-18144F 12 20 H A1 &> 235 - C, T Ok
TRAFARBET L LT B3 8EBNT
WhHZ EDbd B, ETHIE, ThboEHO
BV > T, =HAD THADBIR] © FTF
H% (18155 1 AoRELED D | & &Kl
HEVWIILDILDEVORALEZ ATH -
T, ThbHDBEMEIHNBEOENLLEER DD
ThbHo

ZHLTC, ATy 7y DALy b
DREFF REETH YT, Zh bORFH
DFEEECH U AEREKIL L, T b
7) Jacob H. Hollander, ed., Thomas Robert

Malthus on the Natuve and Progress of Rent,

8) Il::.etst.er XXII in James Bonar, ed.,, Letters of

David Ricardo to Thomas Robert Malthus
1810-1823 (Oxford: At the Clarendon
Press, 1887), pp. 56-58; and Letter 73 in
Piero Sraffa, ed., The Works and Correspon-
dence of David Ricardo, Vol, VI: Letters
1810-1815 (London: Cambridge University

Press, 1952), pp. 169-171.
9) Letter 72, ibid., pp. 167-169.
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%19 = A0 THROBZE] oEER I
—=vZ e RAN] o 23 BECHEALLD
THhHY, Z5LT, TOEHAERT v EF-D
BEC LD 1L ADEENS 2 oot Th
Rt Lot HBHHDOEEDZ DL 5T
Tz, Yy — ey An THRoEl
&b CEPAOBICEPHICHEF LI2TH
HHEVHHEREY X DHEERRL O L THEKRY

BB, 5D, AT VvE—HIERL T

BEOE, VA= FR<AYARGC2H6H
FOEBHD TZIBRTVENLTH D,
THLAR D HE L BT AT DD elD =y
w4 BRIV EIRECBRP L TTHATLE
Lz ATT, BlbFkodmoREYFL
T hB0EBbh B XERTNTHEEHLT
ZELI, ZHHLTHRED LA LTI
Bl EFELETH, LD hoXEE TR
FTRTHDOLIEHEELEHE5EDTT, £51
T FREHENER®BES BATED, £
BRI A R L OB THEHETH DI
DY TR, ¥l BB, FLx0XofioR
B L OBV ETLEERRBTHA
EBE VL ET, ,
L Liedih, HIRIHA by 7OFEE,
FLTHBO RS LT 5RO RE M
RETEEL T Do Le bt &%, AL
BACELREVWHTIIZEV D ERA, §i2E
AR RIETHEGHRDREERT S LT
ko, ZOMEE, LhETELrLEbR
HERICITEEBCHBELRS - Tk bhitw &
R FELET, o
o=y A KEFORE TE i WRob b
CbHhET, Thbo—21%, BELOET
By, BB\ EHE SO BRI IARCRIETR

10) Ibid., Vol. IV, p. 4, n. 6.
11) Letter 74, ibid., Vol. VI, pp. 172-174.
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DB EDEMBIFLE VI ETHILRELE
FIS L BTHHH EEZDNDBTT, £5L1
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HmL, bELOEFECRELIABNERE TS
DTE, WL, DOREA Ly 7 OFEL 53
EHINBEDTTI b,
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HIEhATEROEZZZBERLLTA IS &
BuwEd, £51C, BRoPRLMROER
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Bhhb i biE, BYERETSORRENT
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LOERME —F bbb, MABERM I
bk, BREEBELMCERE UL, 5
LT, Lt BFERKERTSE, HBVIL, Bt
EYy (raw produce) X35 EBITHED
ERBEEBIBEDTH ST, MBEHED FT
R EFRL TR bR E T, “LhIidficiz
EREE-BL VWIS CBbh 5 DT
Tol'® :

TH5LT, AT 7 7 DEETHIAFAD
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w53 %,
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T AR WTH—BCHR TE 375 bl
FECEADLREFELE T, TEETIuE, —
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12) Ibzd pp. 172-173.
13) Letter 75, ¢bid., pp. 174-176.
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i DS EOFIEEB TV AL DE L E L s
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WHELET, I, L LEUE AN EE
Dy, BAVEEEETEAIN T WL TE
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DAl (a creation of value) TIL7WTL
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Uz ERAEETT, AL, dLIhbDHE
FUEAR 2 0B HMEIEE S o BEROF I X
FEASTB E LI b, Fh bIikiE
(property) 7DTH-T, BEHHECT I
bR BEBORBL &R, BihlEE bk
BEFBE LB TLE 5 A2y bFYF
DRERDOEINCE  DALH, BEAOC &
T2, 1 b oRWiEMBRIOBLTRNT, B
> THRE, 05— & M@z BHRE BT
TWRDTT, LHL, FRABA Ly 7 DHRK
BUFIE (the natural profits of stock) ©H
LEEZHZ ENTERCDIIENITT, 5
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BTl x 5 £ O—BIFEY, BHEOHIT
CREEN BN LORBEDHEMAC LT, %
WEERERFERSITHI LB VLRV
BTT, FIEEERE—oDKEBLEDLEL b
DT, BERDOD LB EDOBREICAE T BFIEINHE
FE I REBELIOTHYETL L ERIL, %
IR ED, B 5 VIR0 W TR s
HBELOTHAELR VDD FTRA,

FL, BRABFCRETEECOVT, b
FeleDHBREEINLICL O THD o0 EHR <
HATHET, Z OMBENLE¥EY BRI TF
2BTED, BELTEBYIRCTS &, &
IRt Le B DIEE O TENRTT, 0
FEeowT, BEKRDOL ) CEWE LTS
1S FELET, Thbb, »5EEHEEML
LIdELTWBL ADAR, LI CTHEIN
LBMOEE 7 + — & —oWT, BOoMEE
T2 BIBDT1 7 4y —2—"MDiiT ikl
Bt &5 &, iR eo 2 HEBICHE
FTAEDTIRINES 5 &, b LLHPIFFEIC
HETHHELID, BRO LM TRFEE
bR ERTA M, BB WL, #HifEoD DRk
BERENnid O THTERVWEE L TR
Ao

iy o R AEAAT BT oW T, AR
DEHSDEEY 5 ¥ KB L TWERATL
t2o B v Fv (Town) #E5HCFIL LI E
BEFL 508 D5 DTTH, Bhiwn
DT, WE, ThIIBEIhTHWET, A
W, L Lixss s, Hio faEsidEo B
PABEILIELEDD EELTWET, £5
LT, HEEORAENIPELRVWTLE
7-FBUE, TOBE, HEO BEHn BT LI
B THAS L, B RB DD Ko eD T
ERTRS

14) Ibid.
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5 THRIE HIcMEF] (YA a7 ek
=) BFORERMTh o bBbhb, &
L L, FEOS O ORBONEIE, YV —
FE=ayan, Fil. 54« o
AT AEAMBRCOVWTIRESERH U 0%
TRWTWBZ E, FLT, 5H0%E, T
bbb, ZOBARCIIERERORR, 1ETK
L ER, ZOHREES>HWTEMNTHILLT
WHEZERBELNTHE, £H5LT, ZhboD
2z <, MBTERLLEY) 2 - FoEMH
DOREIE, o TFRIECHATE=y 1]
DRI DV TERDLSLE I T ENTESRT
BAHY, Tihbb, FORLEILER O LI
4y LB oMy Aty Z0FI B RIETE
&g L GRADEBBRARERe s LY LI
Db BREE, T 7 &b 1813 E DB
L oBREOEACED, 1BI4FRETIRIRE
FEX LEFORTVWEROHTL T, ZORED
Way = Ay AKD 2 0RE RS
B LU T— RBOBI] hrdb bR 13,
18154E 2 A 6 H LA, B 2 A24 B RFI H ik
3o CTHIRINC s dn o e BICE % T O EMRN
TEWEEMZ DR OTHSD, LEH &
NCE B, -

II

2 Y AD THROPEL DY a v X« & 7
v ARFEAEO FEFTCHCT, F0%
FIH OHFICS[EHE TR T V& =X T 5
T\Whboe Fhit, LMo~ ADARAVY TV
v PERKLT, zo THROBIE] o2
R EB LML THETHD EBIDT
ZZWBIRTA DTH B,
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THEDORBRYHEET AT, boskEW
g v 59, 0 EEY'™Y IR 58B~D
nTWwa, ZO/NMEFIRITMREIATH NS
OPDELBENRFINTBE, Thbid
BEED T DM OEFBCHATHEZEE L
LI, wAYARES Y FEMARRC KT 5
—BOBBOFTERLbDOTHS &, <
FABNA Y =) T oDk 1807TFED & &
Thote, MBORZBEXL, ZToBD 7HH
D BIREBINTCIDENS ZERINE, %
B, THL« AIACHATAHEDELED
BDEBA%RLTwicd W3 2 e +oeEx
bhd LT ATH B, Ny AL —WORY
FHERCIE, VA —-FOoFRERLTL, TEHE
=] MR LY OTHB—F0EEY,
2O, HEChico THT =D TH B, i
i, Db IoREEEWT, FnEEHO
WCTRELIS ELTERBLILDOTH S, 2D
T o B L HBEOWFRSL &, Thivibd
LA R S hic TEYEOHRTH,HAT HE
B b, ZLTC, ThOBERCR A I h iz
T—RmoRi) LikETs L&, zolfc
PAT Ry AR, Thb2oBgET
ATBAVT vy P ERRLY, TORABEH
FrewT, ZORHMDOIA LD FFETIT
72, THEELEINIERNTIETHS &
Wik, 50T, ThiZERLERT
Lo TFHINCRIIC AT Zh2 2 &8 T
LESHDTHBENH T EXHTHDLTER
T BB, P

15) CDIAEL Y a VR » R TR Y AREELR OF
CEEh T\ %, J. H. Hollander, ed., o0p.
cit.,, p. 9.

16) ZDOSERLRBEIROBY TH %, TBRPE =
L UBYEROREN HLAEOBRE L —BNE &
BT TR R B 5 B2 ) Observations on the
Effects of the Corn Laws, and of a Rise or
Fall in the Price of Corn on the Agriculture
and General Wealth of the Country, Second
Edition (L.ondon: J. Johnson and Co., 1814),
reprinted in The Pamphlets of Thomas
Robert Malthus (New York: Augustus M.
Kelley, 1970), pp. 91-131.

17) G. H. Hollander, ed., op. cit., p. 3.
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CZTHRIVE—LTYAFADRSNA ) =
VAT - FoDIRIROTHED Z & TH o Fz | EaEX
TW5H, FhITI805FED Z L THEMD L
T, LT, ThboRELEBER, Thik
Bo 9EMThics THEFIRIDOEELD
RTIUnd L, Lodb, K7 vE—
BEBHOER'® T 3BT 5,

F805FE = A AlE~A ) ==Y T D
COWTHEREY L LT, TOEEHCHA
THRBEHDONFOEDR-EDLARVWEDS
DOHoTBENL VEBCR-TE D TH
Do WORMBCRITIBHBRED L5 DT
B o T THERITIZ D BT, 10EBIZ AT
Shic TR OWHE LIMEOHE] DIKE,
CONHBFRANAY) — RV RITAELEXD
CEBEHAEY ZIDTWS ERNT WS, &
R 2T, THFge] Odizinsd b T 58
B IeRE & BN B E L OB L 2 I IR &
D, T ELETOHBD, ~1 9~
HBRORCHM IR D EF L BT L TE
5LoBbh b, WThice X, HAEHRD
TEORER, YAV ADOREE~AOEMD Y
b THFED kv CEE Y, 1BI4FDORCAT
Shic TBYEORREHATHER] OfpC
FTOHBOMEREL bR oD TH B,
T T, BYWEBLOR E TR TS Eh
ELT, HHEOBERN L 0% DLMAHE
THIHDLEREh D &, AV, TTH
fEIhThr LMk BRTHDCER SRS
LI l) FDERY BENLT| X
FERABERBDSD LB T B

IDRT T TRETTT, A5V E—1T~
AR TARGR] O 28 (18034F) % H
PR e 2 X e Ty g =y v [hEicE
—] (18014F) %FA L Z L&l E LT,
FAIH BN 31T B ISER R 2 D LT 5

CEAEEYHPL DX BRI TE

18) J. H. Hollander, “ The Concept of Marginal
Rent,” The Quarterly Journal of Economics,
Vol. IX, No. 2 (January 1895), pp. 175-187.

19) Ibid., p. 180.
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Zh,
BT, RTI VL= MRS WHATE~A
V-V ERORMOFEY 18064 L LD,
VaeA bR e BF—DEE AR LEDE
TEL D =2 WARHL L TN 72D T H B 2%,
o8, ik RoOBE] oBARORERF
ECART—O—HChHIERIIIATI VT
HH5ELTY, Thuw1807TFFTE LT
Botee LBLIEAD, FF—DZORHEOR
WD IR S LT, 1806H% 1807 D 3 A7)
VREBIET A EIERENDD L5t
ha, bokd, "I V- EH L XS
, AFr—0BHOEVE R whHBHE
A v NEMEREA S o RRE, <A A0R
MOEBEXIBSF L FHZ LML’
LD BATEN 5 ZORBIE, TOFERD
BIEEZ I L Th, =L AQFMPRELSE
ERMFER I N ERIT O\ EREWER Y &
ERPhADT, AR HIBENETI
BIALTA LS,
CINA ) =) OBPTERL A v FIRE
v =R ) — (Governor-General Wellesley)
DIRBEET H—2DHBELOER TH »
7o PIT- A v N — i Bk B (the
Civil Servants) DRHFEOEMHBEITINL T,
—WHEEBRITIR D EMFE I » 2D T 4
YT AECBELARETHDEREL oD TH
o BA Vv ISHOBERIELE, TOEEHE
L, #50L7C, BEELLNRAF) AEROH
T B NE - BEE L EFOUSHRE DR
DHOEMER A Y =RV T REC L
20) James Bonar, Maithus and His Work (Lon-
don : Richard Clay & Sons, 1885), and Reprint
(New York: The Macmillan Co., 1924), p.
222.

21) J. H. Hollander, ed., Thomas Robert Malthus
on' the Nature and Progress of Rent, p. 3,

22) lgogk V. Biography in James Bonar, op. cit.,
pp. 399-432. K =D OBEYNILI924FEITFEA X
NBEHIo» TEFOBE LB {Tlebh, &

R B VRE T DRI N0 T, R T v A —
DRFEASR— 2 LFBL OB D Bo

R - A 35-1

%, 1805EDRICER L1z, L OBEAIL, 1806
#£8RI12AE, BV FAREMERERLE
Lo Tz bl (1806FEKRERT X B), B
BREIH2EMT, FTO—BBEERA 7 A7
+— FEr w7 )y SOBER TR D
bDLENTz, oo - KRR JOBEE) 0%
B, <—BBUER UM VIV EDER
DEF, THERBO—BRETE LEMBEEOM
HeHht-24 DL 3, TOMOREBEE, W
W2 Ky BRBEE WEY), B IOEE
BEThoT, 1FFEER, 2ANDLE6AET
&, 8AMBI2AETD, 5 AMY LML
T35 2¥C T bhvic, AFEBEOBEAL D
D EEITIERED BRI I KUY, B, 404
BEDOAFEN D - T T AR128 L
ULABESBL 2HEEY R LIME LA
Elehole X 5 THbo - BEELDIIEA
co¥, EEFREMILTIZEZY TR bh
oo MG HEL, ATV y 7 e AT NI
Tl 7T, WEHOF 7 A7 4 —FDH Uy
VK%?W%%@T%Oko@A@%&Wkr
Z LT HBOBEY, BECHNTSBMOCE
?@%5M%N§T%%&éhto%®%zﬁ
X, BEEROML D NEEHT O T Y
AR—BCE L T D T A E, ISHEAL
TWeDTH B, LrL, REEELT, ZOH
LWEHEZEE LV big, BEELDE,
FAvDRELLD X, k0B OL Y
MW R ERTD C LERTH 5 T, 1815
8 AUBCHFEEI BRI TH BT, BE
b DIRFEEAHBC YD, FTohiiz~
AR\, BE, HoOBHBIZE- T\ e
Vo LnL, 1830 AFIebhicT £ A A3
AT BTN FADERER, o H D FE
WO LTI E Ldf—fo s — k2
BoT, TRETNZ Uy Few— vyl B
BFRLTE bR D, ThbD/ —bik, &b
DTHET, PORFIL-TbDTHE, T
TEAHI R T 2EEHO AR T LD
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NES OIS EA TV o2

ZO=HOPITEE B AREHEDFERCHE
RN, AT VE =L, BEHL, RV AD
~A Y =N VR OWE R % 18054 7> 5 18074F
CEEL D EBbhE, ZOFFEL X -
T, RRBFLOOUL2FIIVHEIEhED
NBTLTY, B v P rh BEic By
T4 EE, B E OB BT
5LEDI, ZOHEL L O & THAS
25, 1B0TEDFIC <A A0z UT\wiz
Mo fo EITBEE LV, A~ FH UE o
T, <A ADIRO0ED v 7 vy + TARD
Effi#) (High Price of Provisions)® DBj
R L TP L@ERr ey P OLICHRY
HEz b Lhkwvwz b, 20T, REI2A®
Ly M v 7 )y ORI EVIE, <A
BARES S THEETHERESN D - Icl it by
FHBELIS52T, ZH5BRTW 5,

Ty b)) MBI RBEBNL 5 AW TH
5 12D T, wAFAPIBOSERL~A Y — <X Y I
FRINES ¥ PVEFEROBE B L ORE
FOHEF L LTTEMEh 2w T g S
THEZ éﬁ&otﬂ%bhmvo_oiu%

23) Ibid., pp. 425—427

24) TRV VY PRI IAFADZIIIARINT

o Tel, [TARGR] oFFC X3] EEEh W
bo %@méiﬁ%ﬁhi MOJE ] VCZ"DZ)Q Tﬁﬂ#@
RREORIMEORROELS : REFICKIT5AE
e OE LREOCHE; $X0, biEOHE
BieRk~0Z0#ER % E1] An Investigation
of the Cause of the Present High Price of
Provisions : Containing an Illustration of the
Nature and Limits of Fair Price in Time
of Scarcity ; and its Application to the Par-
ticular Circumstances of this Country, by
the Author of The Essay on the Principle
of Population (London: J. Johnson, 1800),
reprinted in The Pamphlets of Thomas
Robert Malthus (New York: A. M. Kelly,
1970), pp. 1-26.

25) Bonar, op. cit., p. 420., EF —I, Py v
7Yy VRN AELIS0FE L LTWBA, s A

v Ro TAFHE] TIB0IEL 7t » T B,
- John Maynard Keynes ,Essays in Biography,

the new edition (Lodon: Rupert Hart—Dav1s
1951), p. 100% B X,

HE&EEPORHwowT @ @H#*
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HTILT, vw#xﬁBM¢3BBHV%%
LD THB

T DR B, 7wvxm_@ﬁT<L,%
BOZEDRE BT, ~1 ) =V TOHEHED
WEMRIEDTNTH S S5 LAET S & &1
BCHALI Mo TDH, Yae AfF—F+
A v AR BEO— B AFHEDOBTE LD b
TRBACERBIN 72 e A= b o= by R
(1766 —1835) —# v 7V 4 /ﬁ%%%@ﬁn
PP e st B,

[18034F i TA B OFEMN - B S h
oo T OWHIE T~ A AL B OB
BE o TWEIho D THY, ELCHBEKY
BCREEDPH L EDI-DTH 5, 1804F 1
RS U 7o 1805%F, 390, itz o
MFECEFI N TWHRET v FEMEED
BRER JUCRBFEOEBEE L, Fhid
WMEIAN— T 3= VDo, TERALY
VB DTH D, T AEE
RFHT LT, 1o &\ 5 FRBECA
DRAALTLE o T, 184FET 5E T, i
OFEMIThlcsT~L ) =Y Vﬁi HD N T
...... @»(265 JES}

RAFADNA Y =X VEEOR W D F
18054F T H B ENCDOWTIL S A DR AR
LIWTREWITh ES, 1 v AR EDER
Bio T\ 5 E &uiwﬁ#m%ﬁ&ﬁvc%
%o

FCRMRIE ETRBBAD, » 4 v AN
e 8= b o =4 R | %%%"Fé LD,
19334 3 At TAME] (WFR) % HER
THERE R TOILTH 5700 HILF LD
BRLdADAY T Uy MEARIFATERATH

A

26) Bonar, ibid., p. 420.

27) J. M. Keynes, “ Robert Malthus: 1766-1835 :
The First of the Cambridge Economists,”
op. cit., pp. 81-124,

28) Ibid., pp. 107-108.

29) i [ A v X, =z, %Lf)ﬁ—bi
Fss+ ¢ - —1 19834E10H 2, pp. 105-110.
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IS ThAMN, TOTAVAETE, Ebb
F, 1B00FD v 7 vy b TR EME]
W5 42— DTt bk & R 2 EN - T
Bo WXEILEHOKKREIDITHRED, VP
— PO TFECHhATE=y 21] ORILE <
MY ADFER YT Vy b EDhIs D HEHiT
292 CELDTCEHBEEELRDDT, ¥4V
AOXBEXHEFRLTEZ 5

f[ZoAv7 vy Mg, ThAKELT,
Fte, TAGARBEEY S — VY EOLFORT
BB 5 o & i 5 EBEMRERE~O—E D
BRECTTREWTW L L RTE 0L L
THLEBERYE TS, — 2 OELERFACIX
FERCEBOBTHLD T, Tk, FThIEHIT
THY - FOEREIDL S, TL-ERCHE
CRRAZOE WS DTHD, LL, BRxE
oDIX Y — F o X b GEA e O S &,
FLTY A= FEDATH o oo T <A
OEZEHLTCEELEYRITEZ L2 X -
T, 100 % offl, BEFEEANLEBETOR
DEVER LiAD Iz DTH 5o

TNV ADREFERCESLEL e L h
o, ik EFEE, o LTHERBI TR TR
L, M BHEEY (“effective demand”)
EWHBETELLILLZADE DR LT,
FELTHRESIND, VI — N Eh X bdit
L0 I B TE R AR, ik CEYE
2 0B, —HokiTaEEE, Mk
354y RBEWER & ERaE L ORIE
MG ETCIEDEDY, £5L T, Thbo
ERPWERNZNFR BB —E Lt e
HEIWECIER T D EEL T, =AY ADS
BEEhOTEMRLDEROTH B, L
L, V7 - FfEoaECHEli#inons
B 5H—dOBRMEY BT 288 T, HRH
Z, FLTC, HEEAERLEBRE, HEo
BWENLBHETS L 5T, M5, <A
AL FORBE BRI DN CENLT AN D
BHDHZ LWL LT, BEOHRTHZS :F
BWIND EADHDE, LY BBECELLD

2

o 35-1

Thbo, V71— FIEBHEICLHEOBEN
Pfighis S ORL E N B, A, DX 5
LIEATHHT O M E, b EFRC R b B
HLTLESTEE, BEHLZZ 100 £3%%)
DT, TATADYL - LERELEEBROED
BEYEMBTHILNTELTHA S,

TAHAD LEHFE OBEIE, O
DAYT vy POET, TES LWL CHEE
BRTHBD, ThiL A~ AT 4 v/ ADb
vy ¥y (Town) £TCETT 0L, #Ho
DEELITS>EHED* CIBDTHY, o
B {r v P ek s o) BREREY
C2EMEALAL T, <FDv 7Ly b33
FEEOMLORE B Lo EE LT LS
ELTC, WEO2BETRET* W Th
%o

III

A v AR, EEXRO* R Lic=20
)k, <A ARI800F11A28BF THEAD
a =V A—F LR TERFELSIEL
TeDThHY, OB A4 (HS.
Foxwell) ZBOHKRT 53D TH oo ¥ a
VRO RTFVRARRED S 24 a7 e 5T v g
—3T=2 &2« 247 —~BETL] (1879
FH) b ARG 2FEMDHIT
WBHZERERL, KEBYENEDORA T
~NEORAHBOEZHERLT, SHLEIED
=AY AEBERL L, BT, Fh w1897
Frrl=a/3y7 Yy —ra] Elegs
ELTARLID, Tolsv Ry CREOR
BEDT 4+ 7 AT cNVEBOFTRETC, i
TEMAELIDTH B, 1 v 1L, Fh
LORDEAICIGT, 2 b3 L bR L
SV, FO~ AT RO B OREEKICE
Wb OREIThTWBZ Liging T, BET

30) J. M. Keynes, op. ¢it., pp. 102-104.

31) Jacob H. Hollander, “Letters of Malthus to
Macvey Napier, ” Economic Journal, Vol. VII,
No. 26 (June 1897), pp. 265-271.
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BleoTrA vADRLEBAEIZRTELL
LRBOTEYRUBAOBECLD T LI D
55 EEbhBDT, HERBOEEZ X2 -

T, UTERAZEORXEZEF TR, A+ A
2EO—HDOA &Y v 7RI, AR
DEIACH b5 ETHERT .

Lr4 vAXo5A)

-Malthus’s conception of “effective de-
mand” is brilliantly illustrated in this
early pamphlet by “an idea which struck
him so strongly as he rode on horseback
from Hastings to Town” that he stopped
two days in his “garret in town,” “sitting
up till two o’clock to finish it that might
come out before the meeting of parliament.”
Malthus records that Pitt was much im-
pressed, and that in a Report of a Com-
mittee of the House of Commons “much
of the same kind of reasoning has been
adopted.” *®

[=AvADEY]

My Dear Turner —Your letter was sent
to me to Bath, where I have been on a
visit to a family of pretty cousins, I could
not therefore look down long enough to

write a letter. On my return I made a

short packing up excursion to Albury, and
am now got into my garret in Town,
though the present is only a temporary
lodging, till I can fix upon one that will
suit me for the winter. Before I went to
Bath, I had been to Hastings for some time
with my sisters, and in my ride to Town,
an idea with regard to the present high
price of provisions struck me so strongly,
that in the day or two that I remaind in
Town previous to my Bath expedition, I
determined to write down a few thoughts
on the subject. I send you the result,

32) Keynes, op. cit., pp. 103-104.

BE&ESEBORBOVT (9 BHF
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which would have come to you sooner but
from a mistake of Johnson’s. I'saf up till
fwo o'clock the evening before I went to
Bath to finish it that it might come out
before the meeting of parliament. You
will see that it was written in a hurry;
but such as it is, it has obtained some
little notice. A friend of mine gave it to
the Chancellor, who called it the best that
had appeared on the subject, and immedi-
ately sent it to Mr. Pitt, T know not _the‘
opinion of the latter about it; but whether
from that or from some other source, you
will see that in the first report of the
committee of the House of Commons, now
just published much of the same kind of
reasoning has been adopted.*™

CDAT ST TORT, TAVATE—F
T BEOSHEYBRWES TP TERLLT
Wb, ThixZzoBOFE L LTAREFBIERS
NEFHOLDOTRILTh ED, EhED v
7Vt DEBCOWTTRLT b DD~
HEE, 50T, #io TAnRI oo HfT
HiF O & B R L THKRELD T, UTIER
HLTEZ 5, :

[—EERLLTObRs BEHEL T
s olHELTNES, FLT, 3 LI
NRELEBE Lo TR bhETEE
ik, BERCEN DB bRV E
Y BEATL B THA S L FELET,
CDAVTIVy FOERE, F351LT, bilE
DABRDHATHEFBOWT L2, WETRE
Ceh Exiew TARHS i3 sBuihe
FHREBILTVET, TOZ EARETLRS
T, FoFEEHTE i noTd
B, ToxBwiETL, BFoLIn, Akt
REDOWTIREFRIEE - HSRELTWBEDT
P
33) Economic Journal, Vol. VII, No. 26, pp. 270~

271.
34) Ibid., p. 271




170 (170) ' ¥

chya FAD#®R] oFRORBRTCRIREE
T, b3V LRVIRED FicksWT B3 i b
i, = AD1813%ED HIBISEI KIT % &Y
BHATORBOBRIEIL, 1800F0 v 7 Ly
b TEED ML LTI798%0 TADR] ©
FCHWAELDLELZTIVEANRREINST
H5 5,

LI AT, rAVAR<AFAD [EE] T
T3 EiBo—fiodTik CEYHEE &
WA TERELRT VB, FLT, wAH R
BELHOBHTREZD X 5 LR F- T
ZOTERDBHMN, 0 IEBE] TR - T 2
i, FORI LERHFE LW EREITI—ED
HTZiwoThs, BEbL, <AHAEH
Erso r 4 v A%, TBERI 20 [—8ER]
NEBITTHRBRD - T, EHEE i
DOF L WHER OBBIROME L LT ERL,
FDT gV ARILGFADL OOV T
Vy POHRRRLAALLEDTHA 5, BT LB
DBBREET T, FD =y v A% Bl iRl
B Jo THBETH AT ADXER 3 DD
575 70ORMLEEBLUTCHEBRL, 05|
AXCELEBL 1=V EE2LDTHBL®,
FHLT, HRBEALL4R-VRbs %
B ~AD2 AV I RISESDOTHD,

TEDEE LW L IBHRbOTh B, L
»L, TIRZZBRPBEEZORE LT
EORBDD, TORVTVy PORCE—F%
DB LA EEKiThics T—FBIRCETS %
DRBIE D12 SAD D, T THEE] 12
< AP ANBEN DD N TLREREOERD
—DOTH 5"

rA v R, LORBOYXEORD (5]
A LT R W, THElEAT, foas
DED, WERREH S L P Lk
RXTCWBR, ZoEROTFHRK, ¥4 v Ao

35) Keynes, op. cit,, pp. 104-105. <A+ ADE
ko ETiw B X The Pamphlets of Thomas
Robert Malthus, pp. 7-10.

36) Keynes, ibid., pp. 105-106.

37) Ibid., p. 105, n. 1.
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HYE LD DDEANTAFADARY 7 Ly
FEEEM R, F50LT, BFHLIL, [EBE]
YR TAMOBOY F R U S & LT
b, TTEEVCLVDTERNTHS ddy £
5LTC, ¥k, ZOZENRrA VvAELTCEX
LA ADONERIHIRLS 5—00HE
THolc L5 TEPhADTHD, YBHLiES
T, 3bBHA, SHbhbRiLy V-0 [~
AFAeRvyT vy VED OFR ORI EYE
LTWwW5b,

Iv

AROZMIL, o X BISILEF D =+
ABD S THRENTERID L 5TH D,
LaL, bhbhOAROBEINLY) 7 — ¥ 0
TR A TE =y 2] CHT B R TN 5
ClE, TITHELTEIY VY - F o
T=y A1 OBSLCEEDIHD BHETS
ERBPbhB =320 3 20/MEFIZOWT,
A v AL O NGFHED R TELERL, T3
BRBECFTER

F18144F & 18154 AT BRI AT B %
V7 Vy b, 18IS E A AT AT
By A B BNH U oo ?®
BEAD20o0v7 vy MiX, b bbA, 8
YEDTIRC 2 AT 5 B8] (18I4HEFTHITT) &
F—EmoiB#l] (1815% 2 H10H Fi4T) T»
D, BB, w113 THRDIFFR] (18154
2 A3 BT ThB, MHfoBFE] 11815
FEOBWERS L OrDvb ) TAF IR
OTRBETINES, ¥ A VAN TERY
BmFEDAv7 vy P ERBILTHERTH 20
13, TCRBA LA VE—DFECh -1
X5, ThrEMP Bz Eotd o
THDEVIEEDERTEWTTHA S, £
5L7T, ¥4 vARThbE20FRIEES K
ph BT, B2 v b ENMLRVD
i3, HoxksBELn, bhbhotrth bR

38) Ibid., pp. 108-109.
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o T, TAHAD LBHEE OFRBIE>
RTCT, FNeTBELLREO—2& LTAY
ABEWEL X 5 & BfA TV Liciskd
23DTHH5, LLighib, Hik=AyA
DI HDOIERICE 5 7o {EBILTH - Tobl)
TR, 8, oz T—R %o 8 3
%, HHRMT, Thi Ebd TR VRIICE
AT, BUEHERZT B s1LED S
TEERBRBLU TS EL, BRI, Tl
192F4 Aoy = 7 TEHRUE, FOERES
FCOBHC T~V A —eH —F 4, 7
Veam—Ye L) FED [2—ry, AHRE| £
e shi-fo—HEORBY oPici
DB h, ThboRf: TERERF” &
LT edbh, 1923F12ARATIEhE 2 &
I oD TH D, = A1 o I
RAYT vy M@ UCHHERCEE Y52 X5 &
LicX 51, # 4 v RX1920E48 0 ¥ 3 1w 3
B Mkl CTRTZ &R LIS ELEEDT
5o TOMIIL 1L BL 5 mE OkEN
BT, BERERD LTk b okEd
RONETahEL, WEOLOFIRFE—
DERMBELOTHD, r A v AR AFAD
T—RGOBHL » bHEIRTWDS LBbh
8, bW ohdrthEd, 2o
e TREHER] 0F 18 (B ofifE
DOEBPESTTITTHE Y L, F4E R
WBRD ~Z IR~ EE® odhoBma T
TEZ, MIZERERED (2—2 y ~Hgg |

39) J.M.Keynes, “The Theory of the Exchanges
and Purchasing Power Parity,” The Recon-
struction Supplement of the Manchester
Guardian Commercial, 20 April 1922; “ The
Forward Market in Foreign Exchanges,”
ibid. ; “Inflation as a Method of Taxation,”
ibid., 27 July 1922; and “The Consequences
to Society of Changes in the Value of Money,”
ibid. .

40) J. M. Keynes, A Tract on Monetary Reform
(London : Macmillan, 1923), reprinted as
The Collected Writings of John Maynard
Keynes, Vol. IV (London: Macmillan, 1971).

41) Ibid., pp. 1-36.

42) Ibid., pp. 116-140,
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D19224 7 A2TH BHEBORHCEL LD TH
D, BEZ TN [EERER] orcoied
ETFHEINTLDTHB, BF, =AFADS
V7 vy b THLEORY DA Z IR T2 B R
AT 5—REORILL ©NE % EEICHEN
T5HEBRT, A4 v A= AN LEEYS
FTws LBbhaFie w4 LBARICERH
LTHEZ 5,

v

2 AHAD T—-RBOBIL] X FrD5wLick
BRoh? X5, ZoOMEORCH IR
W7 vy b TERWECHATSHEE] ~
DR ELTAH IR, FRIBEA Y7 vy
PSR- OEIZ L TA8R— Uit b, 87HD
RF 757 THRIh TV, KFTI, £h
LDAF 77712 (1) b 87 FTOEL
HEEMN L CEROELYEIRB LT, <
LMFAHEE, Fhbosh (16) & (A7)
2, TRERT7 S ETRFET2EBIVIDES
%, £5L7C, 39, (52), 60), &LV (66)
<, 1, 2, 3, 40FBEMTLINCITER
DEITERLTHEVWOT, bRbIIIUT
—D2DFARE LT, TONEERYESTH
FTHiL5,

A T—R\FEOBHL] Bk

[. R IBEREEERFE, Thbd, BHO
A5 HIRE & R ox
REZREZOWT, ZOEFREEHTOM A%
AFEHELCER IR CERREOHR
CETBHE L, 252757 (1) 55 (4)

.. ¥7T, pp. 1-2. '

1. [AZ] OFThCERXEZOLIIRL
TR I RS DTHBN, F0, FEE
HICE Z » L E00RBRIERC L - T,
CHIBRSR ol X v KEREWRA NI -
ol bo TR LDOHEEDH HT 1L, LI,
O, V, 8XOVERWTTFhbhb,
5757 (5) & (6), pp. 2-3.
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M. <g&s & EEO—BFEHD it X, BY
il o KIEE T, SSME i Ha
WL (P L3 F T IR TERLER
RHUTEA L BRI B & L EERTS),
BRI EORR BT T IL Bkt
WEwy THE] oBRIL, FEE, B0
CTRRICERB SRR X o CsE I hic
Zr, BEEAOBIIBRMFIECKD
REEETEND, HBEHR wioT
BT ¥ 2 EENE LD TREVLT &, 3
57357 (7)) b (14) %T, pp. 3-7.

V. THE] fITHk ZEOZSHRELR
B, AR BERBRDEED, £5
LTYlkEDKBLRETZE LIRS Z
ERFEEINDB, FOWMBLEMTS D
w, —Re s KHIRRSRY AUEE EhD C
Lo #5757 (15) & (16), pp. 8-10.

V. TH%) o <EBES PEEANH ALY

COETBIEEBRARLY, WEREOHHEE
BIXEBERTETH B &k, FEFERILL:
79 v ADBRYHEBRCRS LT, Bk
R T IVACKETH LREDOHE
PHIET 5, HEOFIFITE BT
BERE L DTH- T, BT o BHEE
REHBESOREE D o\, BFD
M <EEEEY, HIRE»DY O—H
NEBTEBLO TR, ThdTHE
HEBEDLDTHBE LT 757 A7)
5 (33) %T, pp. 10-19.

V. Rk Lowbhb ADCLEN B EEY
TS VBN D, HIER &<
WE &, ThZhoRFIEEMEEET
ART, WET2 L, B0 EEHER
L0 CRHRRECIED bR
PBRIFHEIIE D X5 KREF I
BRFHFRY (a system of restrictions so
calculated as to keep us, in average
years, nearly independent of foreign
supply of corn)*® DiE 5 BEEDKS

43) The Pamphlets of Thomas Robert Malthus,

p. 151,
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HOALDE LERCETDLLIANKE
Wwo b, 45757 (34) b (38) %
T, DPD. 19-23.

VI. ERMZED S bR A SR o Bk
NELEERCRETHREG T T 5 Z
o

§1. YEEPEHICO\WT, 2T 777 (39)
b (Bl) ¥ T, pp. 23-29.

§2. Aty 7 DFIEEED ALKITOWT, ~*
57357 (562) b (59) ¥T, pPp. 29-
34.

§3. LHFTEEEEEOWT, T S T T
(60) »» (65) % To DPP. 34-36.

§4. BHEBEELBEENEREE D ALITD
W, 727357 (66) b (74) ¥TCo
pp. 36-40.

VI ASIROHE,SBYHELZET ¥ 5
LXK ELYTRE TS, WifioKE
PEEABYELTAIYRE D
CHEOMECERNCEE BB YRS
ThH L, HRESHE LOMES, B
BrEsBEOLEL L, HREKR X5
BEDOLE L, BEROREBEIBIE DIRT
REZETREWVWThED, BipoREH
S DFEREIID S T LIRS BUR BEEC
BrET Lk, AT F37 (75) b (8D,
pp. 40-48

S0 Bwo B LEG T, <A ADREE
mEmoOmb\ &, o LHEFR oRFroT
WEEELBIERZESTHWTERLWIT Y
L, o FEAREAOCED LH5XTAEAMA L
NTELTHD S

yA v Ao ME%HRER) OB 1ET, Pl
KEOEFN (EHERE> (the investing
class) <EZZPELE> (the business class),
3 IO HEEEYE> (the earner class) ©
FRAENCRETHRENTRCHTER TS
LRIl MmehB LI ATHEL, VA
D LEBROEVH LS HROPT, BY
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WHBOBEEIL LD T EYMAEDET % 5 &
ANRBDBHZ EXFE2D L, TEOEROEMZ
BOTEWOLNCRA D, EBRELIE, <1
FAD ALy 7OFETELLTWB ALY
(those who live upon the profits of stock)
DOHIZIE, BEEFRCIML T, MER LUHEE
KRTIOLIEERVEGENE 0T, Fh
DA v AD CBEERE i b 2 L3R
Bio\, Fir, 74 v A0 GRELES 7
~ Y A O (HEEEHE (the labouring
classes) THBZ LT EHIETHV =D
FERL oW, = AH AL 5T B,

F@9) zzw, ¥¥, e LK (the
whole fabric) 2o Cszo EMEchs L &
B, EEDOAENLE-TH, ERMEE
DHELIWLT, MEBRRAKOEER®EH
T5 FEEEBC BERT B Z LI L L5
Eo

TAVARIbDOFHEERY, LhRELE
By (the active) & RiEENY (the inactive)
D2FRWCH T TELIT LD LMbRT
5EIAHTH A, InbkziE, iz TR %X
Wl OEA4ETT 5BNT W5,

[leeeees TI7V—va YBREE L RVWERL
------ HREH AN ZECN L TR EE
B CERBART AL THD, T LU —
Va Vi RRRO ZO MO A4 D HEFIEE
HIE#R (the remtier class) &, 1 CEE&H
HFIORFET X TCATCELBES® % -
LT B o THIL, Db, B B3 ER
H, Thbb, MEEE BEEs RIoE
EE0 D, BEECHIT T, EBMALAL (the
active) 2 LANEEM A 4 (the inactive)
LR TEEBEBEI R L1 6TH B,

A Y RDE S CREBM ALY Lk, B
BEEE B 5k LEFIEEZEEE b
D, RAYAL Lo T F hil SESEEE

44) Ibid., pp. 158-159

45) Ibid., p. 154.
46) Keynes, op. cit., p. 118.

BEe#EepoRMdc ot @) Bt
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(the stockholders) TH o, ~ A ¥ AL
SFLIDTH B,

[(69) B\BREMEERINT & BED
L 5N =FiZ k-t ThEThhbhhs Tl
5T ENTERERLBRERD—21, *0EL
ZHBREOHL R WG E, 75 L
EERNECHTEERORECHB A, +h
RGO RER L BRI X o THADELE
Pk (the industrious classes of society)
KE2bNTELDTH B, T h 2K DEE
REFCL>TEERI IR DTHEME
HIERWT, RERAZERIRYEHEbII-DT
HY, BoOBHEDL LI ERERRIIR Y
FBLIoTHB, Lhl, T, %
L BWOMEHENL 7 5 — 2 — 470500 ) v
FTWETIKTFTL, ¥LC, ¥@Lrofbopssh
(D) IZEHBAILTETFT TS & Licke b
E, EHRRAEZLEEOEEROBHE O 4 &
T, LichioT, 2OBRECIELBEOE L
BROBHDOD L, A4 FBETETHS
5T LEIRFEVDRENEIATHD,

(70) 1794 1A % 1 1813F1C #4> B 204
CRWT, 1FVADBYD L 7 53— 2 — %7
D DFHHHHITH3 V) v 7 Ch - 7, 1813
FETHBLIERIZOWT, Fhi102v ) v 7
THote, ZLT, ZOW0EMDEHED 54E
DV, FRIX108 VY v 2/ TChotrg T2
204 TH) DR BD T, BRFRIZIFE00 3 ) A v e
RY VEDELREEREEY AR-DTH B
By, B ZhIEH LT, BiELEe # B4 L
T, REPEFETHE <~ v+ OFFr i
S TCERDTH B, L L, dLLEY (D
W) 17 4 —2-%h50v Y v S ETIE
TT2ELlchkbiE, 50T, 20
b HAIRNCAR T35 & Ll 5iF, BRALH S5
A— v TR T, BERILT, 8, b5
Wik 9 -t b OFFE, FLT, BHEO
2003 VF v e By e L izl — w2y b
OFFEZIND Z Lo T TH S S,

(71) BFREEZECHTEZD L5 wBOD



174 (174) B W

BAILOWT, LD, FhnifEci-
THHbh B DN EE 2 B BENI L Licl
5, AR TAHRCRE >l bitWwTh
BB, LiL, Bro&ErTHAE, Zhid
b o1 HEEMEET L LSRR L 5
T, Thbb, #b0%EFEAHEREDLE
B ldlhoTEETEEIADA X IT X »
T, FHbhBLUEH v 2w EAB B
Th B, HEDHBRADOZDHFIL, B/ES
EMOFEHE B L THHIE THDT5TH
55, £LT, *OFAH LILBIT B O Fn
5, WO BEOBEY THb it X
bRV DOTH D, '

(72) BEESY DT, BEONT LEH
A0, VWERPIEYSIHLI VAV HYF
IR EALETAHT EDV, £1LTC, 20403
VAV e RHY IR, dLbbhbhiBgigsy
Boffitgo 5| & T CE2TRI T 5 7z bid,
18134F i ds 1 5 ERFTE 0 44 B fiEHD #5375
DA D, BT IbR T uEis b\ Th
55, ~
(73). zo X sk EAEOHEINC &b 7
-, &, W EF, OKE AR, A5 %L
LT oBRELHHEO LED 2D, &
U, BROEBRLER W b B (the
active, industrious middle orders of the
state) &, Fhivd EOMRBOTT,
&R, B, B IOWRBICHL TH LD
Bo LhrdoEar Tihbhilih btk
Z2 55, TOEERBRNCHLE LD
TERVE DB EBbR5DTH B

w2 U A D LB HEA ) (the stockholders)
B, FOXWFHHLT, BEOREETHD T
CIRBIETH B A v AD IFEEME ©
REFD 2 vV VMEFORBEETHD 2 &xE
2, WEFRER CEBCET 5 LM
WiEWTH A H, ThiRLTH, 71 VADX
ByELERZ0HRE, LBo—Hukesy

47) Malthus, op. cit., pp. 165-167.

o 35-1

DFECHEDBDLDEREN>ELVTHE, TL
T, FTRBRAFADFERLIDEDTHE ET
E, r AV ARTAYACE R E T Th
BHEWTH A5,

\2!

AR b DIz 5 IKiBiF 7218154 2 A12A
o<1+ 2ADBEORT, HRYH =Pk~
£V =Y ERBEL L 50 UV —
Fi2 2 BI3R A DEE® o 5L T3, -

(B e BB ERFF VLIS F L E
T HEADS AL DS BT
BT, oK, BEWCEYRILLE

L FHERCOVWTEELTELINEE L T,

— e Vv F U RBRELICE LREET, BT
BINTEE LERTEER VT2 DT
To TOFIIL, FRCELZLDTES LD
b o b tHERORRBHECTH D EFT,
------ ft3h (the Appendix) % ¥ 7cBIBRIE
FERTWIKEEE L, MEE] TR+
FOERY BELTHD LBEHLEFTERD
¥ LI Z ADORRRED BIHE T -0 0 K
#BLTLEbhidDeELRWDITRIZBD
FH Ao B IR URBIREC B A BIRRIC R B &
S TEbhETH, FARED I L IR
DTHRIEVERA, POHENRILEINE DD
LhieWERYELLHEETL ORB LRI &
TR BTT, —BUDOEG BT S
= LR B A4V T o fEl A B NG LT
WEHONE LhERA, £ LT, Bisleht
REBRFMLTELRE L3223 H 05
T, ChbDERPELLFHM TS Lk &
b THECT, — L L, BENE L
B, BT BWAERTES &b B WERT
WATAESAERTEBZ EBREL TR
PRETHRE L —BEEROBEEND, *
LT, Z0MoBRENL, bhbhhRsH

48) Ricardo, Works, Vol. VI, pp. 176-178.
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b LREVEORMALIBBL TR b S b
Tt LT £0Z &y, BRENRE S
A& b, Bleirb bl BY AT X
(TR EREZTHELDIHICREES
TEEIDEL £ 5y oo

EHRABZ B DRI HEET 5B
RSB ATAE (FH5LTC ThWwiik, %
D DERE TR THRAECHAT D) B%
BIRELDTELLLD L &SV L % T
LosL, ThboFHn"—B w2 Fl %
(the general good) DT &ITFITE
2 ERA, BHEREZLLR, MoKk
BRBRER->TRVETL, 7, dLLEE
O/ DX SV bhD ELET
LhlE, FROFELVWRALENE 4 LR~ST

BeEEFoRBLoOwT @) AHF

175 (175)

ThbhzdZ Tl 5,

T SR ELI2L DA, RURFRIC
STLEVE LI ,

A AD ) Thbb I—REOR
W] OEFBER, AT 97 OB IIE2
A10H TH- fopd, 0k MRoFR] wo
WTHRAR I X S, Vo — Favh o ERVERE
CEOBRERMEARZL Oz b ToEEL
bhdh b, EoFKEET-2 A13H DR
T, TCEHED FHECHrATE=y 214] D
FRAISER L CHRC AL S T e d L
Tele W RICE L, TR BT 3 HEpE O
FHOBBRIN S 2 AITHIR BRICE - Tuoie
DTHbH

49) Ibid.
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