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bbbl i~ Rmcihico T, 74
sexi20 [HERI #FIHEEXE HEL
Aty 7OXELEREACKT 2ES EFIE

ZoWT]Y ORBFEBALTETHE, K
Wb ERTOBRMCTH B, #3K TEHERIDOZ
DEL, FRCENSZODE, Tihbb, &
W [EEOESCOWT Y LEKE A
y 7 OFEIC >V P il 5 BRI a3t
HTHEELTBEAIRD LN LIELED -
IsESH OIS, LELENRD, TTK
THETHEMALTCELEZALETTHLHE LM
X3, A ARZOBETCHOLHBENILE>
BT HES EFIEORENEE YR LT
BDTH-T, THIIT - LTCEIRIIcEER T
WD TH B,

AIADEXBE [HEERAL vy 703 EL]
RERCRT 35BS EFMECOWT] X, KD
ZODHNBELDTH o, Tihbb,

HIE (BEThBGOMELLELATE
1) #F TBE&ESHoRMB T 14, BIV

(15)], AELEE38%&H 15 (1988426 ), pp. 113
(U13)-157(A57), ®LUE 25 (198849 A),
pp. 39(201)-75(237).
2) Adam Smith, An Inquiry into the Nature
and Causes of the Wealth of Nations, edited
by Edwin Cannan (London : Methuen, 1904),
Vol. I, Book I, Chapter X : Of Wages and
Profit in the different Employments of
Labour and Stock, pp. 101-144.

3) Book I, Chapter VIII : Of the Wages of
Labour, ibid., pp. 66-88.

4) Book I, Chapter IX : Of the Profits of Stock,
tbid. , pp. 89-100.
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§1. [KELLTEHHDODBHESEH R
LT, Thbb, BREOEMNEEARHE
DERPTBECHBELLTD Z L2
R LT, SBNBEIEHEL, 55
WIEHBT A L ADERFhBAgOM
BEAEOOHBCSTTHLSD = &)
R 757 (4) b {4l) ¥C,

§ 2. T EOCBHOFRCIo» T\ B5LHE
FIEBEORES OB ERTET 520
ik, U0, LS EHOD B HE>
EWHL&EEINE T, EHR=D0DLM
WUBELINAZ L) 3777 (42
»no (55) ¥ To

CONRHLORE LR S EBEFMEBFED

B3> (the principle of equal advantage)
LB EANT, R—AF 4 vInbERLES
DTHH?, AIAPBHFOHB TRV LI,

5) Part I : Inequalitities arising from the
Nature of the Employments themselves,
ibid. , pp. 102-120.

6) Part II: Inequalities occasioned by the

‘ Policy of Europe, ibid., pp. 120-144.

7) Kenneth E. Boulding, Economic Analysis
(London : Hamish Hamilton, 3rd ed., 1955),
p. 168. H B\ i, #ifE TEL&EST ORI
W ()] @ p. 1270027) PTFH R X,
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TORMENII - TEREZIATHD, £5
LT, <EFIMEBZEOFRE> BEOIW Y Fic
BWT, AIAER—AF, v I EOBIL,
Dl VAN HEENREREhAZ &d, $C
CHRBLICBEI TH B, WHETLRENWZET
HED, bhbhdiK—AF 4 vIOR%EF
Dk, HOBROMBOEKERT DT
7T, HRAB=FY 4 vedoeFviah20
HARORFFE L BORRC A O IBEOM
BEEOBEROPCHMPYCBH T &3 TES
DHTH D, '

R=n7F 4 v7elhil, <FFAEBEOR
B>REROFBRLC L - TEHRIND, Thitb
b, DEREEERO-ODORLNIERDEYA
EBETSD L,

[A®#E%%q4_EA@E%%]

B HENE
(e ) )

MWEDHBRCH S, A3 ADHEHKOHD L5
CHEBELTE b, £—1F 4 vroE,
FVOTRIL, TDXSEEHRINhL LA
BEORESH, o0y, vavich iy
HECRNT, —BOERY (reality) &
LR E U CEBBRIC T Uin Tt Bic s
YD ETHIBE, IVMIITBHELTWS X
SERTBbIh S, L, v vix, TEHE
Wl ORI RMEXBEIS BRAFhEEOHE
BrbETLAETREE] TRIYBbhRxES
H5WEFEO [RE% ] (inequalities) 23,
COHBEROKROFT, BRAOBALBKT
IR BRI DR IE L TE Uaiix
DEMEAFIEOTREELHERT 5L D L2
TWBEDTH 7, Tibb, HLLOEI1E
DERCAEHTH BRWBEHECE T, = 3
AHHEOBEEIN T VBRI DO TH Y, Lb
WBIEREER L TF0MoBEFIM & RO R
FYERTICTERVEELOBRS LFED
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% | (Inequalities of pecuniary wages
and profit which merely counterbalance
inequalities of other advantages and dis-
advantages)® Tl Tt bia\y, EBNT
WENDLTH D,

LaLisdih, bhbhaid bz LIEHEL
TERL5E, A3 AR<FEARBEORE>
KRLT, F+F ViZEBMSRFERELYREL
I3 LTwiRy, &I ADLHENTEE>
Wt TBRALThAGORENLE LETRY
&)1, hieb T L <BFFMNBEOFREDSD
Beod oL UEEED D\ VCITFIEOTREE
W E BIR\WDTH D, DL ABELR
58 [ HiohTA I ARLEHEBETORED>
PEAT A0, TOREEYLORBEORO
FTHHBTELEDE, 5L T, LOREIR
PFF LRI - THBTEREY L DT
CEH, BHROMEINTO S L TEMTHS &
Ex L BIRENEDRV, DL IERS
W HLEREBSEORE> L, ThHEEF<HE
EHE>S TEBRNCENLT S BN O Tk
¢, <PEEWHESTHETZHELLFIEORK
A PRCHATLDOHFETH Y, LOF
BRIEE VT, —BOV Yy 7 EBEBTCERN
TELDTH D,

T, ATAL FTOFIHO§ 1ET,
<BFEBEEORES>ORYER LT, ®&HN
Ku184 (pecuniary gains) ORI G| &k
T EEBEZORBADORELZBRITNEHDT
Bote FNOLHFIETHEKRDBEDTH S,

#10HEBL BRAGKOBELHORSE, B
Z T EX | (the agreeableness or dis-
agreeableness of the employments them-
selves),

wmon;E, (ToEBYEETLHZ L O
BEE, BoHWIEES] (the easiness or
difficulty of learning them),

#30HEER, TBREACERNE 25\ 123FE
2y | (the constancy or inconstancy of

8) Smith, op. cit., p. 102n.
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employment in them),

BA4OEFR, [Thb0EBETL 5 A4
CHEFE SR T bl EHEO KNS (the
small or great trust which must be re-
posed in those who excise them), ¥ XU,

B50HEBIL, [ThboBF 28D M X
DFs] (the probability or improbability
of success in them) TH %P,

bbb, ThbDdb, H1rbE4%
TOREFEEDODLA I ADEREIMATT,
Z5LT, BEOEBLHATHENEHIFHT
WAL, FOHBRIL, A ADEIHDE 1~
ii2n vi FCRBRTHHE < T 777(5)~

(36) TR TWIcDThb, FZILAD
ha R I ADOBRIEL, WThOEFCOWTH,
EFTHBOBSEOTHEL LD LR, £H5L
T, ZORBORMHLFBOESEDORELEC
DATHBRRTEDONTWEDTH o, £
et LT, Aty 7 OFIEORBECH D
LEGRIE, FhZhOBEOHBOREBIAE
T5.357357 (7), 13, A9, @3), X
O (36) T, FREhFEILCTRbRLT
Bl oD ThHbD, AIADHRBN DL
R E &5 TWBDIE, U, ErPHT
Aty 7 OFEOMEY § 1-vii T, ¥&DT
BUBZERXTFELTWERDLTHE, 5L
T, bhbhil TEEHR] B WEXESIH
D§1-vii BERTBH 777 @D~UD
DA OERTREE SR 0 TR bIewD
Thbo

LXVII

AIADEYXBESHoonThiibhifE
BLUEAAZBRTIE, ZOHEOPEBLEZI®RD
ORI Tuic,

§ 1-vil. [ EORSOEFOERM L &
wmIha@mEE, FH5LC, FOoRHELEET
5 R 0iL, <SR EOFIE> (apparent profit)

9) Ibid., p. 102 % & X,

A4 v A T—#ER] 3 BE&ESEFoRFTLeowT (O BHF
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L LEE LoFIE> (real profit) & # KB
LRBEDRHDECIERS® T 7T 7 (3D
b (41) T,

COEORPAD AT 757 (37) ik, TTK
bbb ORBRROFTEXEFAIRA T
LNREL, BROERIN-T, ZZEEHR
THET D,

BN M th@z, HBoESLE R B0
SEDEZHDHEDPDERFDO S HD 2 12 1F
0, Aty 7 OFECEELYRITTOTH S,
Thebb, LOEBEOFLHBORE, b5\ ik
JEx (the agreeableness or disagreeable-
ness of the business) &, FO¥HBi L i e
590 A7, e\ LELM (the risk or security
with which it is attended) o= Fh
BBo BUOMODRE, H5VIELDETRE,
ALy 7 DSELERERAOEBABSCEE
DELBZ &, BEAY, 5BL, EFoi
KTaVve LU, HEDORBAICITKIERIKER
BLBEDTHb, £H5LT, Aty 7 DBEF
Bz A7 LedeElinsiFhid, »inh
FTLY, TRl TEL s ExBbhik
V', (In point of agreeableness or disagree-
ableness, there is little or no difference
in the far greater part of the different
employments of stock ; but a great deal in
those of labour; and the ordinary profit
of stock, though it rises with the risk,
does not always seem to rise in proportion
to it.) LIEDOFEROTNTHhD, koXoic
BRI RNETHH 5, Thbd BAULELES
VWERHIBCRWT, ALy 70 ELERER
DEBE O HE OFIEE (the average and
ordinary rates of profit) ¥, X ¥ XL
BOREO 4:4% Lo H & (the pecuniary
wages) X hd, —ODKEREL o TWA
DT TEHRELEVE, LT, Fhb
HED ISR THBEDTH b, EBEHED

10) $fs TE&ESFTORLIC>vC Q4)) D p.
141141 # R X,
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BELL, B TWARELRVCLIEMDZ
hEoMokEl, B, Zo0REBE
DE5hEBCETLIBEEFEOMOBEELY
LB KREWLDTH B, TDH %, Rig
LZEBOFEOINRE EOKER, —BRICV 5
T, BELBHRINZRELZADLOH, F
HMEBMINBRELDE, b TLLHREG
Ehimwe Eabi UsesHE (a deception) s
@VC‘X“D 70) 02_]11)
T, AoomEN, ThEh, Aby2soD
FHBC XD L5 BHRT AN DOVWTDA I A
DEBES 5 —E, SEXZLDTHDLZ L
L X5,

#H1 OHEBFROWT

(7) TELHOER L ARELE X (disagree-
ableness and disgrace) X% @OELELE U
BATAY v 7 OF Y BELRET, BE
PEBEROEIIL, HAFORDOEADL S
FEExLTusbFRiad->LTeniT, L
nh, DOLOIMEDHEBICILINT VD
b, HofT 5EBIEECELBMDOR VD
DThiThiE, ERCEEOR L LOTL K
Vo UL, IERAT 7T, ZhizEkE
eFEER LTS 0l, EOAOTLERETCT
13, Dol DTH D)

2 DHEFCOWT

a3 T2ty 7oL, ThiPERSh A
EHEOEBLYEBTHILORG IR HE &
(the easiness or difficulty of learning the
trade) KXo Tk, FECHLTHLEEL»
L3 Bbhb, KERITCEWTA
Py 7 AEBRERAIRD LI HDIELER
BoOFTH, FEL ZToBBROWTILE
LAVAURERE, BEALBUEEIDL
DTHHI >CEbRb, IEEE, HH\WL
BHRBH O Thr—2D0ER, WE—D20D
SBID LI EELEBTHD LR

11) Smith, op. cit., p. 113.
12) Ibid., p. 103.
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EESTOD D 2le\ o)

8B 3 DHEFRrOWT

(19) TEHOEEM - LIHEEMER, BT
DI HERBICE TS, ALy 7 OBEF
BERBERTAEID D 2 7o (The con-
stancy or inconstancy of employment can-
not effect the ordinary profit of stock in
any particular trade.) #D Ay 7 2MEH
BRI TS0 BN, L0¥EME (the
trade) KXo TTkiL, Z D% % (the
trader) K Lo TEHRENBDTH B I™W

B4 DOEBIIOWT

@ TIADAPEBEHF DO Ay 7 &
TEBEEOHTEATHEE, T RIEBHE
(trust) OMBREELV. £5LT, #Ha
o Ax2bHE5ER (credit) XEOEED
#E (the nature of his trade) =X - TT
Ziek, WOME, BES, BIUEHEIK,
At 5iEHDER (their opinion of his for-
tune, probity, and prudence) 2 X - CTESH
ENDBDTH B, FNDPx, JEFIEhFERT
BT HFEROBEN, ThbOEFLBLITH
TONAEEDE S © #3% (the different
degrees of trust) 2BETLHZ LR3IV 2
Vo 19

£ 5 DHEFEICOWT

(36) TALy 70DXEIERBAOT < C
I\, EEFIEE (the ordinary rate of
profit) 1%, TR OSDOMISOMEEMI LAREE
g4t (the certainty or uncertainty of the
returns) LR UTEANDEINEILBLO
ThHDH, thbor, —e, BERELED
Baorsh, SMEEHOGFIDL, i
SNEEBDO—WOSETDIE 5D, Toflosny
Bclbd, bz, St7 29 »EHTO
Z50, Wor A 2EHTLD S, TPHERE
BTN DTH B, BEMERE, 2R, %

13) Ibid., p. 104
14) Ibid., p. 106.
15) Ibid., p. 107.
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DY AZRIELT, XHKIER, HbWiE, &
DB ERATS, L L7adih, Fhik) A
ZREBILT, LR, U A7 BEECHE
TH5IOBRWTEATS L5 Bbhic,
WERFEECfER 7 E®E (hazardous trade)
TRPERTHLIOTHE, HOLOPDIEEDK
HTRLEBRRD D, Thbb, BELEEOL
iy, TOFBRAEIILICEER, FThesd
HBLARLBFIPDORE L 23D THBTHE
b, FREIHECRSHRECAELL BT D H
bo BBI~DRBEILFEL, ZOBFEH, €
DBDOBH P HHHEELERA LI SIERLT, %
LT, ¥, FECEPDBERBELDE LD
Dk EbHE ) R WERBCHFCHFEDIOT, £
DFER, EooELrEoofIEY LT, LD
VA7 EMET I TR0 LD ELS SE
% (that their competition reduces their
profit below what is sufficient to compen-
sate the risk) X 5 Th %, ThEELEHHE
THREDIE, EBEOWIBENA L v 7 DEEF
HxEE- T, HbWa2BRNTEBRYHEET
R TRL, REEZOFFLME CHEEOLK
FFE (a surplus profit) %, ThbDER

Zleble5E2 5D TR Tikis bis b L & -

L, EBOWBA IR LDOTRTEFD/b D
THBELbIE, MOoFEBCETH LD
b, ZhbOEBMCE W IHEF HECES 2
T ERNTH D 5
PEDHERSDAS 75 70BBeBET
BiE, A3 ARAZ 57 (837) DFET [+
hd@z, HEOESYRDLDOLI¥B LE
HDREDDEED 5 bODORITHAL y 70
FEHCBELRITETOTH L) LIRS &,
F1OHEEFLELS OREFEUIIDOMO=>DFEH
BEY, W ABAECSFIEOKEYEAMT
CERT o LT ARG ES o TV BDTCRNE &
LN TH S, ik, —BRUCE-T, 5
CIHERIBICE - T, ChboSondEnk
A OFIMEOBEL AR T Lt b )

16) Ibid., pp. 112-113.

r4vx I—HRER] B HeFEeHoRBrowT B a¥HF

103 (397

TERBHRLTWBEDTH D,

Z51LTC, F10oEBTOWTE, RF 775
7 (7)) RBRbATW3 (BEREEEOE
%] (The keeper of an inn or tavern) O
BB ohs ks, Ai A0BEREWTH
Aby 7OFEEELTRENLESL LXEDL
higwBa%, BIESHCEWTHY 20 Th
o T ziT, 3757 (37) DHE2
VT VAT, [BLHBORE, HHWVITERXD
RTCREAY y 7038 BRAOEANE L
CHEENE AT &I, BEAY, HAHWIE,
Foflltwv] EBRTHWEDTHB,

BLESOHEBFLCOVTE, BUE2LYT
VADRET, TA Ly 7 DBEFER, VA2
ELBEFELSEBTFRED, b TFLLFh
CHALTELS L2 LB bhiv] EBNb
NTHb, £ZCEIA Ly 7 OFEEFIEIL,
VR 7 EEBIEL %] (the ordinary pro-
fit of stock ------ rises with the risk)!™ &
BB EE, FRLTACI-T, VAZHBEE
FlErETHREDO—2TChB E VST L%
BRLTCWBDTH S, £HLT, 2 T2
v 7 DBEFEL- 2T LEER (VR
7)) CHALCTEL b EixBhbinis\ ] (the
ordinary profit of stock ------ does not
always seem to rise in proportion of it) &
BRBEE, ThERORBECKT LA L » 7
DR, )V AZOBROLL LY, ZTOMf
DEEERV R 50T, BEFEOKE XL
AZDOREICHHAT A LEINEDRVEWS

17) #ifg TE&ESHoRFHc>wT (15)] OXRE
Upp. 73(235)-75(237)] T, bhbhiiA I AD
BB OWT, [A by 720] (of stock) L5
EHEEECREO o & [FIE] (profits) X
BEBC D DORBEHTH D LRI, <57
57 37 OE2LVFVADIDEML bh
DO —LVDFINTH D, AIAD Z DNE
i3, TOHEHMKDEAF757 (36) OE3 vV
7 v A ‘The ordinary rate of profit always
rises more or less with the risk’ (Smith,
op. cit., p. 112) O W2 LTH-T, ok
i X BE o DREFIEER] oB&r &KEY5]
WTWETHB S & ENHREINIOTH D,



104 (398) : LB B

ZEBBRINTVWAEDTH D, Lo&W, 8

T3 7357 (36) KRERBRBISE, WXV A

DR RERBEMNE L CEES S BHIEWT
WHEDTHHH, TOBFLHELZEETSD
o EREMBRELC TIFECESEOERE -
+ | (so many adventures) DU\ 8

% | (competition) 735 b, FhrFIEEE

ZDILTWHEEZTDHDTHD,
REODHEEBECHATIHEREYR, 7777
@) DOFETIDIIREEDIES LT, A
IARKDEOSTHRTHOTH %, T o b
b, TRACHS H5VITHIRCE T, A by
7 DX E I FIERD TN 0@ E O FEER
i3, EETINBEHEOVEBOSELOELID
Y, —DDKIELHEL Ieo TWBD T Tk
7e B7c\vs | (that in the same society or
neighbourhood, the average and ordinary
rates of profit in the different employ-
ments of stock should be more nearly
upon a level than the pecuniary wages of
the different sorts of labour)!'® &
OB, bhbhiKEXEOEBE KT
BHAIADEEREEEI®S, Thb b, %
BEAry 703 ETERERACRT2ESL &
Fww o] (Of Wages and Profit in
the different Employments of Labour and
Stock)'® L\ 5 X DL DOFT, TEE] 25
WBVERGTCH -0 LT, THEILE
KEBEOBEADTH LIXRAL ) BEWTEINT
WBEDTHwTco AIADID L 5 IEEER,
25797 (31 WRRIhD Z OB %Y Kk
THLDOTHDERTW-TH, AIADKRL
POELSEhEZ LRI RLINTHS 5,
LT AHT, COMBERIMIVLETS, A31A
DERFBEDORIEIRDOTH D, £ T CTHIL,
KT, ZORBEIBROFRBELEESHNTH S C
EEREFETLLDE, (LT, Thd (2
¥ REROBEFER) XX 5ioTw3

18) Smith, op. cit., p. 113.
19) Ibid., p. 10L

W% 38-3

DTH %] (They are so accordingly.) &b
NTWBEDTHD, £5LT, TOEEHRE
BleLT, TEBFHOBELS L, 1IPoTWS
FELRCLEMOZh OO # 2] (The
difference between the earnings of a com-
mon labourer and those of a well em-
ployed lawyer or physician) 23 [ >0 Rz
HED LS RERBCETIBEEFBE OB 0 £
h ] (that between the ordinary profits in
any two different trades) I b LB nck
VW ERBTDZDTH D, A3 AL, EBIC
OMTMME D, Tihebhh, (2052, B3
REOMBEDINR L D # 2% (the apparent
difference) 1%, —BHLE-T, BLLEK
EhaR&ELer0bon, FIEEEHRIRS
NELDE, PELTLIRE T &n
LEUCLERERDOTH B2 LoD, AT 7T
7 (37) DRBONELAR LR TH BHEFEH
B2, T8, p. 554 [Above, p. 5512 %
2RI L5\/RETNE, Fhit, TEE
W B IREVIE oMok OB
WD ZonwThhbhOfERL = WA B
P L, ToED
§ 8. [EZC0XFEMHBNEALTH— A
WrRRRET s Lhb, BERE
TRES>OHBOBFALRAOh D Z & ]
AR T 25T 777 TH B, TRHDL
OnEk, TZTRIESTRLZZEZLE S,
A9 TZhB=0D R 2 BEDINAN, B
B AACIRBT S LEE, ThOEEILK
MEhaa, Lrl, ThbRE—AYIER
T5LE, ThOWRFELT, <k &LH
WRECIE, HECRRAIRLZ E15H 5,1
@1 TEBoEEL-S (common farm-

20) Ibid., p. 113, n. 2.

21) Book I, Chapter VI : Of the Component
Parts of the Price of Commodities, ibid.,
pp. 49-56.

22) #iF TE&ESH ORI OWT(10)] REEHEIT
HHE 15 (198746 ), pp. 126(126)-127(127).

23) Smith, op. cit., p. 55.
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ers) N ZOBBO—RIHEEL REIRE S
DEEBERES LDz, FHiX
i, B, EHLELDOFTL LT, R
Bfic L xflisT, H#ROHEEXLTV5DT
BB, thdxz, MREYTH - BCESNE
DEAE, TOBEMBELEHET, #EOK
DITBHINIELDA L y 7RBEHRL B
Jcil, HEELEEEOTMAOEBRTHED
CIRBTREES»BOrZI > LDTES
POTHL Tikiabiny LU D, £D
HAETI, T5LT, EOALy 7 BRE
LicBeBEs L h0b 0, MThh, FiE
ERERTVBDTH D, LrL, £O—&45
BHLBEEELBE > TW5, ThbDESE
YO oD B BIE, FOEBEEITNRYC,
ThboRFEE L TRETL0 TR LD
s\, (The farmer, by saving these wa-
ges, must necessarily gain them.) hwp

%2, ZOX5hBAII, BEL&AFBEEERR

NBEDTH DN

22) TR HBAT S, ¥k, HOMA
AHBCHE T N TEB L 5B ET
HEEOLE RS T L oDETDRA Ny 2
RETHEZHOMTHEEEE (An inde-
pendent manufacturer) 1, HH D% & CE)
CEIVBADESLEE, T51LT, Z0OEIBA
PMEoTeb DR BERTHZ LB UCHEAND
FARBEELOME LB L Tikia by,
UL Linsi b, EEICIE, HORELHDOLEEMN
FEELPERTHBDTHD, £H5LTC, 2O
Barb i, E@XfIEEBRIRTCVW%D
Th DD )

TDXBE, BUBELRTLAIAER VWb
BPEFEOFCEE LOBENRET L E VD
HEY, M BEEOEEELHUEEEDO DD
P Lo THELTWBDTIEA BT ED,
FOEHBIE, HLETYH, WheLFIEORR
E&NBEALTWB LW Z LT s s

24) Ibid.
25) Ibid.

r4vx T—-RER) AE HeEeMoRFrowT (8 BHF

105. (399)

EEBZDTCH B, FRERH LT, EXEDAT
757 (@) T, (AL v 2703 ERER
DEHPOBEOFERL, I EIFhEE
DHEOLELDES X D & —oDKERIEL
o TWBDOTERL TRAbLARWV] Wil
BHBHT L LT, BhsEBOFED
R EDKEN, FELTESEOKELE S
LDOTHBEVIFHLVWEER TR T3
DTHb, ©H5LTC, BXEHFIHDO§ 1-vil
CE-T, Wh@aFECHT525RRAS
hHZ ERiehDTH BN, T TAIANE
oA, BVECKTIMIEAEORES
RPREEEOHI R EOFIE 3L T, EEIM
LABMBONREADERTH D, T, #
FBEHATEAIAORRERZZ L0 L X
5,

(38) [ZEHIAT © F|iH (Apothecaries profit)
i, BALBRBLWVS 51, WixThcikibn
LORETEECT 5T Bo LHLIEAD,
IDOXSEKRER SR LD FIH (apparent
profit) i%, LELWE, HEDORBYLES (the
reasonable wages of labour) LA kD3 oG
RO Th b, EHMORREL, VWirin bR
HHkA (artificer) DZh X b L IL o BE
ORI LOTHY, 51T, HeEED
hBERIT, X5 RELEERYHET S,
iz, BELVWALR E-TIE, HHOLBAIC
BT, BODOEELRDTHD, ¥, EE
DVRERASETOVRELI AL EFRIIZ, BD
BARC L > TOEHEOREZ T 5, £ h @
z, BOBMREOFELERCSEHLLVD
DT TRAELT, £510TC, Thix—EB
CHOENFRLMBBELLDTH S, K
XTI TR LI - TWHREN 1 F£Hlic
FLEOLKOFEMIT, B 5L, 3070 L40HR
VERBLAZ LRI THA S, Thpk,
W ENEZ3007\ LA00E ¥ FC, BB\,
1,000~ v+ DFFTEZ ELTH, £OF
Bl Liifos@EoRgYynEsd k%
5IHIe £5 LT, HRIRTAEHEOED
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M ERRA L CBIET 5 L FER WO T
5, —oi B EoF|H (the apparent prof-
it) oKFHE, FEEVOIRTEELCRE
F B4 (real wages disguised in the garb
of profit) D THDJ*®

TDAT I 7DORBOXEORITH B [H
B4 (real wages) W5 B, %
el <7757 (39) BT %8, £
s BbhbhoAVWA<EERE> L1 E
STl ESBHRTHEDLRTVWAEZ LREHLT
BINDBTHAD. D [EELED]) (real) &
WO RAESNL (4R D] (apparent) &5
BEHBINELOTHHZ EXALNTHS
Mo ThD, SHAbhbhoA WwAaLEHE
&SOBERE, FO real L5 BAEFIL,
4 Bo | (nominal) 7z\~ LI E¥® | (money)
EWVHSFERERBIRDBERTHVWLER TV,
ZF5LT, FOX5BAE, AIARLE
BEE>EVOITEREDLT, [FEORX & i
¥ (the real price of labour) &\ 5 5¥%
BAWbDTHD, Tibbh TEERIEIFSE
ViE a0 EEME L4 Bffikcont b
CBWE, WETEREINS Mg LB TRRS
RAMBITOWTRE? DA 757 (9) B%
W, FRIEERD L STEHEINTWICDTH
B, FRABBIANRTWAIRY R T—BEL
T, FOHDARF 77 (8) ABHIBELTAH
X5,

(8) TL L, EBOFEIEECE - T
i, che&E L WliExETs0heEd, Fx
BERTHERCE-TIE, ThbOZEDOHEN
& LT, X REcffiffs, ke LT,
I NI eifERE X5 CE2ZA T E D
b, COBAFREEOYELYR, X105
B0, ¥, L0 PEOEMRTh TR
5z Enbh, 5 LT HRFEofiigs,

26) Ibid., p. 113

27) Book I, Chapter V : Of the real and nominal
Price of Commodities, or of their Price in
Labour, and their Price in Money, ibid.,
pp. 32-48. ‘

BB ¥ WO

. 38-3

Z DO B LYW YoMtk L Rk, EBT 5
LO5RR2BDTHD, Thi, HIOHFCIX
FmL, BOBACIREL, BRIRL5DTH
5o LinLinhih, EEMZI: (In reality),
Th LD LD, MOBFTIEL, L
T, BOBECRXE L L>TBDTH D1
() TZzhwz, 2D X5 kBENLERC
BWC, HELHEESRELALL L, —D0E
Bt & —o D% B (a real and a nom-
inal price) #HEH o TWBEE-TIWTHA
5, =DREMKE (ts real price) 1, %h
LolEz bz bh &G0 NEM & FEF R
D E (the quantity of the necessaries and
conveniences of life which are given for
it) THBHRLESZ ENTELS, LT, *
D4 B{fi¥ (its nominal price) X, [(Fh &
iz bz bha] B¥oE (the quan-
tity of money) Th 5. FHEE L, HOKE
D4 BB TR, TOREMBCHL L
T, B, BLVIREL LD, Tihbb, B
M%<, DAV LB DTH D,
A3 AD @O REfMigR L 04 H W]
(the real and the nominal price of la-
bour), & 5\ i, Z O BE&ffi# ] (the money
price) &\ 5 BB, ThUBLHR K
BICHEEINT, BN OBResWI<ES
&> (real wages) LWHBERFEHTHC
Lo LTinv, O RANY, TEHER] &1
REWE MHE0BEL 2T o, %
PO THEECBELRBDT, TO—HWEFEAL
THLZERLE S, AT AR, %¥BOELED
EREEE U2 IREN, BEROEOHADK
XX HBOTIRL T, TDOEIEFERIC
RLUTH B0 BEOEE

28) Ibid., p.35. Z DT/ 37, TCIMEE &
SHEFH ORI DOVTA0) ] REEHEITELE 1S
op. 121(121) T AIH, EFOERPINLD
hedbDTHb,

29) Ibid.

30) Book I, Chapter VIII, Of the Wages of
Labour, ibid., pp. 66-88.



1988. 12

%, b7 2V HEREMO, LDbl)=a—
a—7#FE, £50LC, EERED, b
vy FYEDBESHKK L » CHATH 77
57 (22) OEREx, KDL IHILHHDI < - T
Wi,

(22) Teeeees Th@x, b LbHEo0 RS
(the money price of labour) BAE®D LD
WHEDBENDTH S bIE, TOREME
(its real price), Thb b, ThiFEECH
%25 & HDEFEDOLREREERRCHHTHE
BRZE S (the real command of the nec-
essaries and conveniences of life which
it conveys to the labourer) %, 7tE\ o %
5 REREETHBLEBLC BRI

A3 AR, ELI, TOED~AT VT 7(28)
TRVt K77 voBes [AENR
LA 5 Lo ADORIERESR] (this low-
est rate which is consistent with com-
mon humanity)?®® % kBl T 53EH % -
BT BT, ROXHCBRTBDTH-
o

(30) T&E 2Kk, K7V F vERBWT, FHEHD
54T ABoffik (the price of provisions)
LVn L REBLIVOTED, ThbDOR
Bix, HOYWAEHT, £4, £5LT, LIX
LR A CEBT5, Lnl, OBk
W, HEOKKENE (the money price of
labour) 1%, BE& L CHHERIb-T, —
BEBUKBEREYEBZLEX2DHD, ThD
2, bLAZhLOBHTHBARCD (the
labouring poor) HABOEMLFCELD
RELERTHENTEDETH LT,
ST ARG S1F E B R IR B IR R
EEsh T B WEL, ¥, ARNE
Bl g2 1o b I BR o REBICE L R TV

BBV, BERIVEC KT 5 RRORIM
# (The high price of provisions) %, +H3

EEDOS K OBFICE T, HEo B i 4%

31) Ibid., p. 72
39) Ibid., p. 75.

r4vA T—RER] K HéESHORMowT (9 BHF
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(the money price of labour) DRI TCE %
EREPE s TR 12 ERRDTH B,
bobd, —HOHILTIE, TDLX5 kAN
L TR sz &b H R EDL, £t
BEOLBEROMBEO LRI D L0, %
CHRHTLBEOHERC IS LEZAPREVDT
BB
CDOXSK, [HE0ES] * TABOMEK]
EOBIHEITS VT LS & E, A3 ARThY%
(GO > FECHVELT, Ho
BB T 50 ThD, BEDCLD L 57y
DX, BVECERLL [HHEAE XU
B o RE MG &4 B s OMDX 5] (The
distinction between the redl and the nom-
inal price of commodities and labour)?®
2, FUECTHBE I TEHBOBRMEK &TH
Bl ot} (Of the natural and mar-
ket Price of Commodities) @ 2 # = R & 23,
BWMED HEoE & 1w2o Tl (Of the
Wages of Labour) OZ%RICFD %  BATTRE
ThHT é:“z/T RTDHDTHB, £51LT, -8
5757 (30) OKRBOYER, Wb, %
Bireownwtd, 20 (MBI HTBCEER
Hfmxhzs&s, COMEOARIMELZIAD
BEODPDANADFEBELOMOFI GV L »
THHE IS (The market price - is
regulated by the proportion between the
quantity which is actually brought to mar-
ket, and the demand of those who are
willing to pay the natural price of the
commodity -+ ) LS HAIAER SRS
TEERBLTWD, bbAHA, [LTOEHKD
BAMBZSH S BEDOH B A4 OFEI LT,
%2 | (the effectual demand) o = & ¢
HY, £5LTC, theREcEATIHET
i3, BUE (FEogs&conT] D575
7A) ~QCDRBREATWBH L5, ThiC

33) Ibid., p. 6.
34) Ibid., p. 35.
35) Ibid., p. 58.



108 (4025 B’

T BHEERL, bhbhOE5Ls0LES
HEEST Lo THHEAINZDTH - 1%,

TDXAIE, AIAR, SBEHAIhTWS
BRTOLSEEES> LW IHRBIMEALELD
ThHIRED, [HEOREMBIEVIEE
DEHE, THEOREMHH] (the real re-
compence of labour) LW 3 EXHAWVWTWS
BERDBOT, TOEFARR TR LRL
L5, ik, AUSMECE T, 17~181HfE
DERTYFVvOELSOERERATHHT, &
DX BEBRLDTH b,

(35) [ EOEEMERM, T7obb, Thit
DHMBECHMBI L LDTEL LT AHDE:
EOMNER L EFRORERE (the real quan-
tity of the necessaries and conveniences
of life which it can procure to the la-
bourer) it, SHEAXBLTC, LB, £O
EHefii (its money price) X hH\v o425
KEREETEALTE TS, BPWEI L
SAPR m> TETWBHBRT T, BFA
B (the industrious poor) 7, H¥4&bH D X
W, 5 LCRERS LvwRY (an agreeable
and wholesome variety of food) #{E% 7
D, TOMDOEL OFHEPKBLELEL oo TE
TWBENLTH D, kbziE, §H, brEHE
DOKRIMHOHF T, HEELI0F LV LA0FER
FOMAERDRE T IR Ic - T b, 2248, KA
Ch, F+Vid, DHICEFHRTI->TL
DEDRIE 5D, SHTRHEHKCIBD
DB LIS TS LS B OWTHRT
LENELD. DLW HEHOEEMY DL £/
BRI TETWD, K7V TV THEEIRS
v, 25 LTERETILS, Biftidici,
LBIDSRERESNT7 T VE - AMFND
BAZRTWIDTH B, VVHLET =D
HHOMITED XV EWIRCET 2 kW B
(The great improvements in the coarser
manufactures both linen and woolen cloth)

36) #ifE [BE&ESTO R > WT (1)) RFESIT
B 25 (198749 B), pp. 156(294)-200(338)
o XL &, pp. 182(320)-189(327) % H I,

2

B % 28-3

2, HEEHECBIE, IR, IhREOIW
KEERBTH IS5 IE->TWE, £51LT,
MILEOEWEBOEEC BT 2 kBRI, %
BELBR, SECOESLH L ENREE
BoLiebd, L0&L, IhEBEDIVWER
AT B% (with cheaper and better in-
struments of trade, as well as with many
agreeable and convenient pieces of house-
hold furniture) HEHBTH ISR T
Ho A, W, WA KE. B IOBEEEI,
Lod3WwDbzh, RBEEL o TWDA,
FRRFELLT, ThbrRAEIhTCELBHED
BWTH D, L L s, FEERNEET
BHEOH B, hbOWROBEIL, Thd
TRERLDTHAHDT, ThboffiEo L
i, EOMOIFECLEOMBOMEOET %
HHRELIE Ly, BRERTHEOALILE LD
RE->Tw3dEWS, £5LT, FEARNL
AR LW LR UEY, KB kX
CHEEIT, bRPHERALAEL Lo TuwBdEv)5
N, T YBRHEIRL Lo TET
WH T X, HEO BEME OXRLT, %
DEEY #H B (not the money price of
labour only, but its real recompence) 33
RKLTETWBDTHDENDT &%, bhb
REMEBEEEB2d Ll

ZDAT 75 7OFRTRHVLERTWS [HE
DEBRHIM | L\ BER, AT ADVDHD
5 (EOREMB &, BLALABTHS
Tl TORIIIFTTDElI VT VAL,
RLEDA7 777 (22) DRRDOEYF VA
EERRETHIEBRLLTHESL S, bodkd, A
AN [HBORERRM] &5 5 & &y,
[FMRFDHEBECREIRLZ EDTED
L AHDEFBONEREERNRORER] (the
real quantity of the necessaries and con-
veniences of life which it can procure to
the labourer)®® Zm 4 D& L T 5% DITH

37) Smith, op. cit., pp. 79-80.
38) Ibid., p. 79.
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LG, B2 MHEoREfikl &5 5 &,
[ZhnFBECsE L% L2 ADEFEOLFR
L BRI 35 FEMEE N (the real
command of the necessaries and conven-
iences of life which it conveys to the
labourer)® %253 &\ 5 TR BB B T
EREBELTIIAEDR G, Thbb, HBEIE,
FEENTORHAE» CHEHONMEZHEHT S
RETHWHRADIH LT, WHX FEE
BEFEO D O MEYEEIET 5 RETH
bIBEWIECRBLDTH S,

BT, [%EoE#E] (the price of labour)
EWH R I ADHRER, SVE YEogS
DT ORBEOBHCBESh TS AR
Dffiks DEEALH F B ORI 5% % BET D\
T DEmOPIEL ROh 50T, UTFT,
ZOBBOBD LoD B LI L LS5, A
TARRD X SR T B,

(62) [FHHo ik (the price of labour)
DEENL, i b LA REOME (the price
of provisions) DOEBICHIET % L1InE DL
W T, LELEERNOB XS
TENRDBTREDL, bhbhik, 0k
BHHECI - T, RBOMiKELIFBOTh s
HEZ DI ENRGEE EEBL TR ST
DTH 5D HEOEEM#E (The money price
of labour) 1%, BHARWIK, = oDFHEKE, Tich
b, FECRTAEE, BLIV, EEONER
EEFIGOMBIC L - TREIN S, HiEes
THEE, TN EREFERLODh B,
BEHLTY22, B50IE, B Lo0b 5
LT, HDWIEER, ThrilEmyw, &
M, H3VWIEEASNEAREERL T30
LT, ToH@EHECEL bhin T bl
WAEFEOLEREFEFFOBLTRET S, £ 5
LT, HBoREBMEL, CoBYBET SR
39) Ibid., p. 72.

40) = 3§ ADBFROWT, bbb AER LicH

HE®D §10-CoMRHLERE, #HE (€4

HEe&FoRLIeoOWT Q1)) KEEITEFE2E
(198742 9 A), pp. 168(306)-169(307).

r4v X I—RER] #E HLELTORBrOWT (9 AHF

109 - (403)

DEMNBELEINDEZHDEDI L > TRES
ha, Thwxz, BEOKEMEE FELT,
BB OMBIMENEFTTEL BT LD BT
hED, L BBOMBEAR G E Liclk bif,
Y@ T ARERRCTHLENE D, Thik
BBV FIBENLDRRBZETHD H P

0T 777 ORI, bhbhs T
BA LA I ADLESESFSTh b b
BORFT ABEHRHEPARR > TW5DT
FORCHLERENLTEZ 5, A I ADH
MEICOWT, bivhhaMER LA BRI
InrE, TOED

§7. [BEeIT2EBENEARTIRE T

12, HEEOMNCRE EOBMENS X

bhazbbdb, £T, HECET

LEBEORTERY KR T5, 777

7 (16) » 5 (21) FT.I®
K%bf,xsx@<§&%@%>mﬁ&ah
T DTH B, Fombr7 757 (A7) &
(18) %, CCREBLTARI Y,

A7) TEDERE\WTH, bW HEEDY
B, EOBA, HAARY, B IoTH
53 A4 (those who live by wages; la-
bourers, journeymen, servants of every
kind) X35 BEAEFHCHERL TS &
¥ bW, EEe, HECEAIhTHR
I EDARCHRHLTERREESRD &
X, BALDIEOLOBEEFIE LT B0
HifsE T s BERRVDOTH Do ATFRES
B bOOES (a competition of mas-
ters) B XL, £5L7C, HLIBAR
BET LD, HECEEZHY ET, 5
LT, BewilExbdmuvwisedsicd0f
FHiebo HRMWESL (the natural combina-
tion of masters) % B RICIE L1 HTH b

(18) B X > TELTAXECHTHHEE

41) Smith, op. cit., p. 87.

42) R MEeisdiioffc >\ T QD1 oF
XLII #i, pp. 182(320)-189(327) % R X,

43) T L#ER, p- 164(302).
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1%, BHNE, BEOFTHWCET bhB L
A0S (the funds which are destined
for the payment of wages) DI n &
o THMT BN, #mLzic v o ThH
Bo ChbOELTII2EEND S, B,
WODBFOEL L OHROLDEMELZHh
BLHDLDOEMELDBIA, £5LT, £F2
, oD STDBRACKELIhDLZAHAD
LDOXBEZ DAL v 7BRENTH D P
AIANRZDLHEHETE [HBRT3
FH| 0BRC - THEIh AL AD [E
&1, SEbhbhOE5 L ADLKBBE

E>ThH2D0, HHVILL, KREEE>THS

DL, Thbb, AIADVHLYL [HED
BEEMIS ) THBDOD, DD WiE THEOESR
i) THDHOME, T TRELERGIT
BB TWRNDTH B, LivL, EEDS
5757 (B2 CED L, FOEROGCHRE
BT b 5D Th B, Thbb, A3
AL hiE, THEOBEMEL, HRB, =
DOERE, Tihbb, FEHCHTIEE kX
O, AEDONFER EFERRBOMBIT X - THHE
XN 3] (The money price of labour is
necessarily regulated by two circumstan-
ces; the demand for labour, and the price
of the necessaries and conveniences of
life. ) D TH B2, ZOEROFRO [%ED
BEAMHIL, SHbhbhon s <<EBES>
(money wages) THh, £5L7T, [EFED
BT EEFRROME] 2<&& M o f %>
(the price of wage-goods) Y3+ 20T
BB, WE, WEXERBEWT, ¥LT, #B%

44) Smith, op. cit., pp. 70-71.

45) Ibid., p. 87.

46) T LDORABEORGERER, bhbhikr 4 vA D
[TEERMEE] OBEOHTRETZ EMNTE
%o Thir®, ‘My definition is, therefore, as
follows : Men are involuntarily unemployed
if, in the event of a small rise in the price
of wage-goods relatively to the money-wage,
both the aggregate supply of labour willing
to work for the current money-wage and the

-

% ' 38-3

BESPTERTAZERL LS, AT AKX
hif, THECRS2HE D, thilile ki
KL22H%Bh, BELTE, BBV
BLOOBH BN LT, - T D EECE
2 Bh7n TR bR WEBOLRES & EFL
DEYHRET % (The demand for labour,
according as it happens to be increasing,
stationary, or declining, ----- determines
the quantity of the necessaries and con-
veniences of life which must be given to
the labourer)*® ©<Th 55, ZOBHEBRD
> TH@EECEL bhind T b\ A
OBRBHEFEFBROE) L%, AIADVHLY
L% Eo2BRHE] (the real recompence
of labour)*® ¢ b, 5 LT, BRAFE HE
L tEMoTh VR T IRETThER
BlebiE, Fhyt THEOREMK] (the real
price of labour) &g/ B2 ik, 3T
CBRRIE A THB, £5LTC, £hid4H
bhbhOWwhpi<EEEGS>THY TS
DTHY, LEEHEL RS2 AVIUE, Liul
HRW/PTERINDHTHA S, Lich»T,
A AL MOBEFCLTELWLED,
[B&OTH AT b3 & HDHER] ©
WHHE->TEED [HECHTLIFER, Th
DIcEREHER L2005 50, F#H LTV 50,
HBVIFRD Lo0od B0 h T, <EEE
ESW/PEBRETHDOTH %, [ HBORKEM
B Thbb<BEEEL>HHHTHH 1 OHE
Behs FEe+sBEI 1, 2H5LTE
P, LEHEES>HHREL, 2¥KL, H2 0)%'%
LxhB ThRFOBHERLFEHROME] 37k

aggregate demand for it at that wage would
be .greater than the existing volume of
employment.’ John Maynard Keynes, The
General Theory of Employment Interest and
Money (London : Macmillan, 1936), p. 15. =&
3 AL B et 7 VERWTHWIRWLD
LT, v A vAN TEEES | ©~17 vE
FAVT 5 OURBBREE

47) Smith, op. cit., p. 87.

48) Ibid., p. 79.
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bbLESMOMBESNEL bR BB, %
DREFRELT LKBEBESSHEETR L, AT A
BT WBhITThd, T5LT, AITAR
K HLELEST> 1T, BEENCE, XD
LEPF<SEREESGS>ORTERETH- T, <K
BEESDOERTITE V., bobd, AIAR
Ho TEBEELDES | (real wages) s\ 5E
ErSHBoBERCRERST, THEOE B H
# | (the real price of labour) &\ 5> EZEY
BwTwabz &, bhbhii ko777
7 (52) RO TH B0

XC, ZH5wrbirT, TEHER] BI1HES

XEHIHOATZF57 (38) BB T

5 [FIEE VO ERE L TEELTWSHERE
EoE4 | (real wages disguised in the
garb of profit) 1z, TH@EDOELE (B 5\ iT,

BEOEH#] (the nominal [or, money]lprice

of labour) THEXh? [HEOEBEME)
(the real price of labour) % #bk3 %D Tik
72 C £hial R EOFH) (the apparent
profit) 7% TRE L] BE&THHZ L&iEL
TWBEDTH B,

LXVIII

TEER] FIREXEFIHO§ 1-vii i©
BWT, BEas#EBONECALOh AR L
DREDN, £LLT, RELIESOBERT X
HHDTHDH ERETHIDIT, A AR
25 FEF—00HERNL, REERDONEEY
EUHEOA Y vy 7OFIBETH B, 7, FHO
BadErRAZ LicL k5,

(39) T/h X/ ¥ H (a small sea-port
town') Tk, PHRERANMEEEA (a little
grocer) ¥, HENI00HEY FO R+, 71kt
L T407c\\ L50-S— 2 v b I DE B FIEE B
L2 ETHI LN M, TR ERUBHOM T
D KHEBEREEREA (a considerable whole-
sale merchant) 1% 10,000 F#v FOA b+ » 7

LT, 87w L10-4—x v + DFIEE H T

ravA I—gER] 48 BeEefoR@YrovwT @ HHF

111 (405)

BT EXXBBEAERWTHS 5, BRMR
DINEEE, FOLMOERLBOEROCD
CRBECHAEALS L, Fh, TOWMHBOREE
Db o b RERBAYCDOEBTERT AL
BHEBELENTHS 5, L Linh b, AHI,
T A FDERBOMAIC X o ThE R TR
SRV TIIR T, TOFEBOMAELERT
BEBRCHEE LI dX T, TOMEF X - TE
T NEE SR VDTH B, b Thikhrbd
EAYETAZ LML T, i, #h &
%, HETH ZENTERSTRELT, £5
LT, BELLIE, 50D 5\ X600 DR
TESF EROME L MECOWT, T,
FROXBLEIMEANDLZ LDOTEAHET
DWTh, HHBRECHRERHNET ST
BiEblwDThb, BT HE, BUIAEAR
DELIND LADMEHE TN TH-> Tl
T bY, #51LC, TohEERER-T
Wit EW 5 E AN, R KEARRS T
LERGT A HEBRAL D TH B, £D LD
R R OANpOFECH LT, 14D
307\ LA0AE v FOHBiI BRI O TH S
LEZ B LRTE, DX 5 YR,
DERD Bkt Lok & 7FH (the seeming-
ly great profits of his capital) s &R
Lo 535X, BLHL, LAy
7 O EFE (the ordinary profits of stock)
UEDdhonBEaz Lit, BEAERNWTHH
5, 4B BRI (the apparent profit) ok

SR, COBER L E, RELOES (real

wages) D Th B o[*P

AT TG T OHRE, FOWMORT ST
7 (38) wRFHEED YR LOFIHE] was
P LEBHEMERUSTHLDTH B, L
L, BEDOAL y 7OFBECHATEAIAD
i, EROFEOBELEST, 241
SN BEDTH BN, bbb Il
Z, TDAT YT 7 DOBEEICH BN IR
(a small sea-port) +\5 R I ADFEKLF

49) Ibid., p. 114.
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v 7 VIR LCRERE LT, — o0 %R

Mz TR 5,
¥ VI, ZORBWET,

%o Tihibb,

MWL, D=2 —=AF 4 BRAIADE
BRIEH o Tool (Doubtless Kirkcaldy was in
Smith’s mind.) |** &,

2bie, HbREOREO—OILL, KO LS
TWREBENTERTWEBD, ThdF+F VD

CORMBEWEOHETCHB LIEPATD

Z)o

;5 “\TL‘

DEETAIAR, EMir 2T 4 &z
LSBT WicEBbhbh b, hhiid
EBRREBI LYoy a2 —-F 4 ARDT
i1, 500 A, F o it ARHEEMIEL L XD,
Z L\ RELRPEESE, v MR PO
F 5B ECWHEER L OMELLORBEE
BT, AIARCOPEEDDH D XIERAY
CHWEREORY IRV 5, AIANRZOD
My DETEIEFT R iR, £ THEDOFHRITOL
TOe v 2B EFHBRETCS PP

AL ADBEOHETCHTZZO L 5 ER
1, —RLIEIABETHLLEDTERVD
SELBLERETETFRESL, A3 AN TH
B#Hl] 2AETERLIS L TWALEENL
L&S>D4 A —Uhbiy, pbELIRThES
DTHBEELIDLER LR, A3 ADLHEE
s> s, MIvdET, YUROKRT VT v
DREHEDESRTH D L1L, bhbho$T
CRNCEREZATHY, TORTIVF VD
BEALSOPRIIA VSTV FED-T, A2
vy F IV FRTORTRCMEST bR T35
LBz ki, bhbh T TR TERE
= [ HEOESICOWT] &, BKETAL
7 OFEEWT) BET B A I ADRRO:
FbLE LA TH D, Thdx, H [
7o 50T | (a small sea-port town) D REIHERE

50) Idbid., p. 114, n. L
51) 7(7'“7\] BER TEHER 1) BASER (hRa
ik, 19784R), p. 187

Bo% 38-3

NREDA L » 7 OFIEEY—BRICH LD &
& BOSBECH b0k, LI ETA
VIIFVRDLENTH-TC, A2y P FVED
hig, %@ﬁk(%N%%@ft(kaB
TWDTHB,

ZDZEEONT, WEDLEKRRSBEY
BHTEBRIE, F—<RA e« ~—F 1 OEHENE
[EP 2 o—FEHLic\ws, bz
FTEXORELZ ZCEWRNCHBALTEE 5o
FRIZAFY) APWRCET AV =2y 7 AHH
ONITEETE L THEEShS [~ v v 7 —
Moo 2 v | (Havenpool Town) O bbhisn
%, Ya7vF a7 (Joanna Jolliffe)
DYFETH Do L, BENELIDE VY 2
7 v s 7 44— F (Phippard) ThokH
DEY - 4 A AFEOBBILECKL Y DBE
DHBED, LI, TOMDEITRTIIAD
B, FLabEEEZTL LD T, Pl T
MEVCED, =2a—77s 7 VIV IERR
HELTWT, ZHE HREZRERL -
TeFE, Y4 FFy 7+ gV 7 (Shadrach
Jolliffe) »\Blbh T, B SHELEZD
TH 1o
‘I have come here to offer thanks for
my narrow escape from shipwreck. ------ 758>
(1295 75 H#H
FTCWRAIADEXBEDAT ST 7 (35) %
FHATWAbhbhE, ZIZTCTORTISI7
DOEBEOTERKTAEOEEL TSV
FTOTHh D, Thbd AIAZRIHIB-TH
DTH b,

“The dangers and hair-breadth escapes
of a life of adventures, instead of dis-
heartening young people, seem frequently
to recommend a trade to them.™ (f x Y

v 7 B R%&)

52) Thomas Hardy, ‘To Please his Wife,’ in
Life’s Little Ironies (London : Macmillan,
1968), pp. 141-161.

53) Ibid., p. 141.

54) Smith, op. cit., p. 112.
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i LaDe a7 vFE=3) —en=vy
2, REFLLARELELY 24 VVF v 7K, &
Opied i, S AORINL 20
T b ofch &, [OWBP a 7 VIR
VA ¥y 7 EEENRT 0%, TEHOBHE
BN EERMEOFE] (@ small gro-
cer’s shop in High Street)®® % g[&fk
Liie B, FhIL, ¥ a7 vrRARCERn
FHDHEEL IR ERBEE Do DT
BhHo b, KBEBO=IV—%, PRTEHED-
THRILTWABHAVAZ —KO L LITRE,
D a V) 7REBOEOREAEEALI VO KESE
CELC LR, kv ) TREDORER
BHLWHTEEShEDTH %o

Ne=Faax, VA FT e 7DOARERD X
S5ICHENANT B,

[Yed F5» 7RBRAETEZBTH >
Z51LT, ®ibhobtd, ¥, TR0Dd
2 Th, BLREC O LTELDTH D, K
DEFLbORBECELLLETFT V5 5 b
Z, =3 -RRTHHOEFEORLFOEBIC
EoTOREBRTLE - Tl e

VA FT 9 7138 OBEELBIERTL
TINBEBYRBIRTTLORNER, &b
PWHF B S RERELEbE T LR o
oo LOZWIKBEIADRED A b v 2 Orbic e
hicfAhdeiaPieBo AR 2 W
T, BOBEENZZOETIE, ThieEA&ZTH
DB ENTERDOM I TREE, 25
BriebhDTHb, K754 VIR E AR
hofeh, PBomREzBToRroh L\ WTT
Io> FH51LTC, 2oEOLKYeHh e 2 -t
—>13, BAEIDEINLEINDG &, FX
LWHETISEo7bDThHD, <PIRET
BoTWBDERUTTI>E, 2DL57%®
DFHTIE, &5 5T b7h - ko (Shad-
rach was not endowed with the narrow
shrewdness necessary for developing a
retail business in the face of many com-

55) Hardy, op. cit., p. 148.

r4v A [—BER] Bt BLESFHORMROVWT (9 BHF
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petitors. Did a customer inquire if the
grocer could really recommend the won-
drous substitute for eggs which a per-

severing bagman had forced into his

_ stock, he would answer that ‘when you

did not put eggs into a pudding, it was
difficult to taste them there’; and when
he was asked if his ‘real Mocha coffee’
was real Mocha, he would say grimly,
‘as understood in small shops.’ The way
to wealth was not by this route.) |5

LarLl, =3V —0OBMNELLEIL, ¥
a7 VFDOLEFEHTH Y 2leh o lee BRI
DIsbTd, YA F7y 7% L THECOER
eI ERERDIDTH D, Va7 vid,
AIADEXBEDAS 757 (35) KErhT
W3 [TEEHFEO LI LS (A tender
mother, among the inferior ranks of peo-
ple)’? ThHholcOTEDZThEE, =3
—DELLIEVCERZ 2S5 LDTERWY
ThDoliPzic, FERAEEHECHERLLD
ADBEFib%, WoLld, BTErEsZ &
i bDTHbD, LBREPTEDO VAT S
2, BEode, XL LR T—IYT?
fiyE | (a voyage of enterprise)’™ IEA T
HIsEBHLHBDTH T,

Mg, TXTHELDOEEO RGBT,
ST, WL ZhERVEEE LT
2, Lvl, PVREEEFLIOTH D, B
FlbBRBPC DN TIToTh Lind, Y= A
FZ o 7k FDZ 2T, Bl EL%E
5THholeo RIZIZINETHEEFoTETFX
ol £H5LTC, BIIRHOTELYET CEL
DTCHoTco MTBERELLEHIRETS
NBZ ERILNTHA S,

T V7ROMETHSDRAS L TXT
COWEBROER TN, ARMEERDOA L y 7
56) Ibid., p. 150.

57) Smith, op. cit., p. 112
58) Hardy, op. cit., p. 155
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i, WONEFCTHE, vaTvIRESK
PELLTHSZENTES LB RIER
Eixcyvovbhi, £5LTC, TOYEFIL
BERIOL = o —7vT v FHEESOEV o1
Wi & Eiino T, ZOBLUTLWH A%
EDIH LU LEIVORL, Ficit
R¥pohichotc, EWVW5DIE, ThETO
iy, AT B s Eb b
ThbB, LivL, Wiz oRSgewdL ¢, 8
ORI E Ui,

M, F-vRoEEHAR U, BRER, A
ERE, ~Ax—, X, RE, WA, £0Ofl
SEPOWEEIERRAERI, £51LC, W, E

B, BE, f, 77vY—, FLT, FOM

FRAB V- SVWOLOEEATRESZ LK
> Tte, IbIL, HEEBREOMT, METD
Bl oRBNLEREX LT, Kb50%
THFETH T,

(Everything now hung upon their
mother’s assent. She withheld it long, but
at last gave the word : the young men
might accompany their father. Shadrach
was unusually cheerful about it : Heaven
had preserved him hitherto, and he had
uttered his thanks. God would not forsake
those who were faithful to him.

All that the Jolliffes possessed in the
world was put into the enterprise. The
grocery stock was pared down to the
least that possibly could afford a bare
substenance to Joanna during the ab-
sence, which was to last through the usual
‘New-f'nland spell.” How she would en-
dure the weary time she hardly knew,
for the boys had been with her formerly;
but she nerved herself for the trial.

The ship was laden with boots and

shoes, ready-made clothing, fishing-tack-
le, butter, cheese, cordage, sailcloth,

and many other commodities ; and was to

B R %

38-3

© bring back oil, furs,” skins, fish, cran-

berries, and what else came. to hand.
But much speculative trading to other
ports was to be undertaken between the
voyages out and homeward, and thereby
much money made. ) |5

LivL, #BI1Rs offifEnd, 2wieio T
TG DTH B,

XC, TDI~NA T T =N e 2T V] XV
—ty PDT-ADHE[TH B EZNT 5, 18
AR s: HI9HARDOWDEE Clend ¢, 1 v/
SV IFOWRERE, F—ky b, TV2v, X
O, 2=V Ty ==L, 72 ) AW
1V VBB LOES TR EDL 5 /NI BRI
B BolcDThD, A3IANEXET, WHE
Aty 7 OFEOBEEL WSO RTEEME: L O
HTHWUB L%, BogHKE, 720 HE
BT v~ AN B TRBENBA Ly 7D
FIEBFEATHDE L%, bhbhilT TR
TERDTH B, T5LT, WE, birthbhik
B DONEREBHCRT 2ERNERIEOH D
L5350k, ~—T 4 DEEXBLTRLOT
hb, BEDAZ 757 (39) o—Frodl
TWwhHEX, AIADEBFLCHobDE, A
25 P VIFOEBMELTAA VEESY
hhETAEI—a2 AT, THBRIDS, L
B, F—=nAD XA vII v VNIRRT
THoTHA S,

T, AIADEHL, IDBRKD L 5ILH
TohBDTH %, ‘

(40) M EEDI R EOFIH (the appar-
ent profit of the retail trade) &HEFEE
(the wholesale trade) D %Fh & DEDRKE
1, HETOE SR, PNRITPNEET 5 X
Dd, IXBPIPAI, ARMEDNTEE (the
grocery trade) ' I & 4 T10, 0004 v F 2 ER
TELHBECI, TOWMADOTEOESR, <
DIBHIKKREVWA by 7 DRELD FI 4 (the
real profits of so great a stock) XL C,

59) Ibid., pp. 155-156.
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X ThTHOBMHE Liris - TWiol,

Th@z, BERNFEADIR EOFIE(The
apparent profits of the wealthy retailer)
BEEBADZRIZ, X DiEWKECL o T
%o MEETHR DN DEMD, BE TlE—k,

MNIRERHEMLTE5REL, £51LC L
ELE, 350 ELI BT ERDHDIE,
DYSHBHRCLADTH 5, (It is upon
this account that goods sold by retail are
generally as cheap and frequently much
cheaper in the capital than in small towns
and country villages.? 7= & 2if, RBEM#E
Bz, —BOC, Z30R{koTEY, £
51T, AvEBML LIELE RULRIKC
o5 T, (Grocery goods, for example,
are generally much cheaper; bread and
butcher’s meat frequently as cheap.) &%}
MR A KRBT 513 3 nEEOR T ET
THETS X 0 SBANE 2B b TR
Vo LU, B LALOXRETOL, XA
ERO LM SHBE I D HIVIRNDT,

Fh O BT A2EBIIIAHCKERD DI
the, Fhdz, REMEOEM (The prime
cost of grocery goods) X, W TR LKL
50T, Thic bFEE S FIEI RS DIV
FIC, ThbOMEIRDELLDHDTH %,
RV EBEOERE, KERITTOE 2, H
EDONTI Y HREL B, £HLT, Th
2, ZOFEE, KEATTOR S HHEL
s R EL, Thbl, b TLikER
HOES TLORS B EEFNEDLT, L5,
Aok sd s &h, LELED B,

SAYREED L 5 RERCE\WTE, SFRED
FIEEZ D 250 LA URRD, ThboR
MaWARIREDLDTH D, MBOIKIL, XD
KERAT y 7RBAYELZDZZER ST,

SR EOFIEEZBADZIEBDOTH BN, LvL,
FhR L 0EROM,SOMBENEL IS
TEiEoT, RIiEAKIEHEDTHD, &
DX 5, WBEOWD LBEBFOERIE, 0T

r4vA I—gBH] #r Bé&EedoRBrowT W BHF
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WOBE, BIEHEBLE-TWE LS ILEbR
50, BELAL, 0 LAERALLST,
By L BAOMRL, bHrEEORMOTHIC
5T, —fe, FEET X PRMBeins 0T
B5HH 1"

T ey ORI, TCREWE [
BOBE&EO\WT] DAF 757 (Bl) KW
TFEIRTWLOTH S &%, FAEETE
TF 4 F VIEEHBLTWS, BWECDWNWT,
bhbhofFRLEABERIC LS L, £OE
DT 757 (28) b (35) F T,

§9. [ KAV T vOHKEDOELDOERBIT D
W, ZOETIE, FolBTh, &
DEE O NBEHIET & W T 2 RIERE
Brilz T, TORERERC L
TEENHEHIhs Z LixlnwEBbh
B EZADEDDEPBIC DT,

sy g vt EDbhTWwWh, £51L
T, 5757 (B X, thbD3HDES
OEBEEINDL Db bR TH - T,
WD L 5o Tub, '

(Bl T# 3w, AROMMiMkL, FHEOES X
DLELDEENAE DR LT, F, ¥
BoBES&, AROME LY SBITC L 5%k
BRE WV, AV EBRAOHKL, —ic, #HE
EEOKREAOHEALBE LT, AU, D5\
i, FEECUL L eb D s TWD,
BRIL, HoRrhReEOEBLTESD
Th B, LD, BXU, TOMONEIET
Lo THREIND & ADYRE, —BE, X
T, ZOEQFOEROMIGTLAT LS
TR, BBEWE, b tZlloThb,
FOBEBEIDOWTIE, LA THETEE1D
5THH 5 .(The prices of bread and butch-
er’s meat are generally the same or
very nearly the same through the greater
part of the united kingdom. These and

60) Smith, op. cit., pp. 114-115.
61) #i#E ME4REEFioREcoWT (D], p. 165
(303).
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most - other. things which are sold by re-
tail, the way in which the labouring poor
buy all things, are generally fully as cheap
or cheaper in great towns than in the
remoter parts of the country, for reasons
which I shall have occasion to explain
hereaftert.) UL, X#W&ZOIEFITE

Fa%EoBEss, b2, 3=A4rER

LREMERTHI0d, LIELWE 44901,
WL SAD 1LiEND, Tithb, 20/ 125
Ry PEBDEL o TWwB, 1 HY2D
182V AR ENHDR, =Y FvEFDRREE
7 A% 8 0L ®EMIE (the common price of
labour) THBERBE-TIWTHH 5, £C
B2, 3=AnEL B E, Thizldiswl
IBRVARIETTEDOTH %, =F 4 VT &
T DRI BT B L OREIZI0~= v A L RED
S TIWTHHSH, b2, 3~1LEEN
&, FRIZSRVARETETT 32, £h
MAZy b TV FOEMTOREHZE LT
D IEE B OB A (the usual price of
common labour) AHDOTHYH, FI TIEA v
73V FETXhd, TORENREFCPILE
5T\ B, Z0 X5 RIROBEE, »EEK
PHHUOEEANE T AOBEBEI ¢ %5 0K
i, b TLA oottt Bbh
25, Thad2BENLHOHEADLIL DL
T, bRAEEO—FOMM D, DWW, R
DIFEALE—F ORI B, fFOMwR~NE, &b
BEOREVHBOE LD TRELREEY LR
Prgl&ERol, ZoFBRELT, Thboff
BaiBE— oD KECESEIEETHL 5, A
BOMEOREZ LB A NG IRDNTTNT
ERRIET, DL LBEOBHICL BbRT
AR b EBSEELRSOTH B L1, KR
LEoTHLMTHALS5CELhE, Th¥
%, FRERVPELOREYR, brEETHE
DIEEABIETH BB R T, EETSZ
ERTER ET BB, ThAREOHIRT

BOWE OE B OR 38-3

2, BSIRENCRIBICD B HAN TR, 19

HVE [HEOELITOWT) DTS5 7

(Bl) DI VT VADKRRTRERTWS
FEDN, FXEIFHEALy 703FTET
BRI 28E LFECOWT] 04777
7 (40) TRIRTWBZ EE, WERHDLL
THA D, bhvbhi, *o CHECHET S
ZODERE, A—0BEYETAXENDS

TEREAL IS, T,

EVIED (3L b,

These and most other things which are
sold by retail ------ are generally fully
as cheap or cheaper in great towns than
in the remoter parts of the country ------ 63

BXEDO 40) 2D,

------ that goods sold by retail are gene-
rally as cheap and frequently much cheap-
er in the capital than in small towns
and country villages. %

MiZy, —HOoBEEBLTEL L,

B1)-i: e things sold by ratail are
as cheap in great towns as in the remoter
parts of the country.

B I,

(81)-ii ¢ -eveee things sold by retail are
cheaper in great towns than in the re-
moter parts of the country.
EVHIZODYEEERILTTETVEHD
ThbH, TlBER

40)-i ¢ -+eee- goods sold by retail are
as cheap in the capital as in small towns
and country villages.

B LU,

(40)-ii & «eeeee goods sold by retail are
cheaper in the capital than in small towns
and country villages.

EVWE 0D EAESIRTCTETCVSH0D

62) Smith, op. cit., pp. 76-77.
63) Ibid., p. 76.
64) Ibid., p. 114.
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ThHBo LLiehih, JHEFEE L TOREY
FRYELTRB L TEARbRAbRZE, Thb
DEXHLHELT, AIADREXLHD L
mEEBEOEXA LTS L, b THE
THBHZLLHERTH D, Edhldh, AIA
7 TEERw] oF T, 3k 2ECbI>
T, AUEEOLEYZETwBHE W 5 HE
1, T0 XS REXHAROFIES LI TRAR
EEL - &i) 7’&2’75’)71_;1—‘]:%1%5 EFTER LR
THIWTHD 5,

T, HXBFEIHO§ 1-vil €\, A
I AL

TAC#E, »rviERcks T, Aty
7 DX E S E RBAOFBE OB OFEER
3, SESEFRBEOFEHOGELOESIY
3, —DODOKEBIEL o Tnind TULle b
\~] (that, in the same society or neigh-
bourhood, the average and ordinary rates
of profit in the different employments of
stock should be more nearly upon a level
than the pecuniary wages of the different
sorts of labour)®
LW aERRRL, T5LTC, ThEHiEd
HEME LT, FHEN L ARMEED/NFEEAD
SFREOFE) ofic ISRELOESE) MR
ALTOAEEREH[LCELDTH S, LD
RBOREFIC OV, KEHEHES LT
A&, DIHPHEDONYTELTHIHEAL
ORI AHEEBERCELLBTORLDTH
BB, TORDWT, AIAZWEDLLEBR
WS E Nz T3,

4D @ HEELPFECEWTAL Y
7 OFIEE, —B, BETOIE IS, hE
BETRHEDNTI D A PNIVDTHEITHh LY
b, NEREPHEDOH T, »2TEDIS
lcd LD ol SR EAE T\, Mg
L HEOH T, TOWHHEIPWDI, A
by 2RI EL Mo T, B RHEAIED
CEMNTELLAMEDRVDTH S, Th

65) Ibid., p. 113,

r4v A T—REH] A BL&EEBRORBowT (19 BEHF
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2y TOXHRBFTR, BEOA D FH R
(the rate of a particular person’s profits)
BEFETEEWSZ LBV L TE, TOF
BOBFENIKRELS B T » LT,

e, FORRLELT, BOBRRIE IR
hxlewve Fh LA, k¥, A+
y IR T A O TRE I RINKT A 2 &o
TEHDTHDH, £5LTC, HRHOETIOA
(a frugal and thriving man) o B, Ho
Ary 7 XD HRBENEEERCHKT S, HFo
5k, (Aby 2 LERD) WECHVE-
T, £LTER, BOFHOBREIEOFED
PO EoTHRRTEOTHSB, (b)) LiL
RS, ABHCEWTTELE, RWEEY
B L TOEY & Hitk L& (industry, frugal-
ity, and attention) O#HE L LT, T
T, LI hTwT, BEL<{fambhTwi—
DD ¥Rk A (one regular, established, and
well-known branch of business) X » T
KERBERFENRD L5 L1L, Dokl
VWDTHD, 2D L5 TG CRARCEL T
DI, Lo 3Ky, #EEZE (the trade of
speculation) (MR BIDIC I - TlhZh
LHDTH D B A (the speculative mer-
chant) 1%, EHRMT, LI T, AL
LRTWB—2DEBCEERT S0 TILiL,

#ix, SEXBRWEATHY, ROFRIVA
YEATHY, £5LT, TOROFIE, B
WO, HEO, H5VIREOHALKLDTH
Bo MBIk, EBIDIRELFIER DS LT
MEhbHEE, FMThhdh bbb rERL
AL, £51LC, ZoFERTOoMOERED
RELSIBR? EFHEINB L E, TOEEN
LB T20TCHh D, Thdz, HOFELE
&Kk, Ehdp—o0MyEh, IlabhTw
ZEFEOFMPEERCH LT, HANEHIE
WHEEDOZ LB D L, RIEARERE 2
ErwL3ERLI-2@BORIIC LT, »
RORERMELZESTHZ 211, B2
bDOTHD, LhL, Erthek, 2ER\L
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SEE A RIBORMIC L » TRt 5 RidA
L, HBr 3 EELSBLVHIDTHB, 2D XL
5o B, REH D W e BT,
B N TERV, ThEHEE IhBEHR
(the intelligence requisit for it) # AFT
X501, BABNCh-2BEE BE KT
bR HBHEEGT, M b Th
% 4%

AIAL, TDAFIITEECISTC, T
EEADEROEOHVWENETD 5k RE
LTWwWBDTHL, EEORIT TR, HBORHR
AL, ZoRERSE (@, £5LT,
BEFZSE (b)) TERLTE,

ZoCEY, 20 (41-a) oML, x0T
NRTRZ ZRBNTHDTHRbI D S DOTIE
T EEEEL L Y. TOBRMO—IIT, T
T, BRE AL v 7 OFIEDWT] D
onAF 7537 (7)) & A1) Tiilkbh T
1D THD, FOET, * 3 AL, #HHLHEHE
oOF & OB R S h A FEOMBHIEED—
BRHEEL, RKOLIETGRoTW Iz D ThH
%,

(7)) Tk 2 EBCTEELEDR LTS,
K X 7cHT (a great town) TDIZ 54, HED
¥ (a country village) TX b b, —fIZ, K
ALy 7RBEETED, HOLPLHFOE
BCTERSNS, TORERAIy 2L, 20O
SRCOEHEREFEFELLLY, —RE,
ZeRT HFEEY, BECRITHERIDD
ETES®HDTHS, LhL, FHEOESIT,
KEEHTOEIPHEORNCETZ LD,
—BIEEL B, LA Ebs TWAE (a
thriving town) Ti%, KEXKA by 7 %EFD
SRS, EHORD L ABOBALLERET
Eh W ERLELESD, £5LTC, Thd
2, WHrRTEBRTELDODAREED DL
BDEHELEY AV, FOZERFHOESY
ERXE, F, A » 7 OFERET SR 5,
M&EO®E Wh BT, ZZ0FTNTOA

66) Ibid., p. 115,

Y

5.
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CAEBHTACRBIETDA Ly 20302 &

PLIELIET, Thzik, thbo ALIE
A2ROTHEELCEV A, £0Z L0358
B Taes:lbic, Aty 7 0FIE%Y
ERZ®BDCH B ,IP

ZCTH, AIARBREWEAL v 7 OF]
BEROCRERT, BEESLTOMOIEIE
BREEDA L v 7 OFIF BTN TRRB
Fciel, HB0oEL OB ETCERLT
Wh, £5 LT, At v 2 OFENKERETIC
BT, LOELSRBDIE, FRKEDOA
v PERTEZ L L, TOMBELLHAE
EROTCEML VRS THLDOTHEOESEN
BlithZ ks, EAIARBNT V3,
BXEDAT 757 (41) OFHEE, Mrbd
7, FREDZOBH/OIXIRD LB ST
PR TRELRVDTH B, £D 3 2T,
BB, PSS HEONE TS LT 5ME
Aty 70 [SFREOFE] ofcik [EEE
DES&| DREALTVS EWLSEERMFT ML
B TWBEDTH b,

AIARIbE, AUEKED
§ 5-[A) [ErHEEL 225272V H, B

IOWA v VEBC BT A EFEHRRMT,

EFEEEESF AN T 2EHEOH

B3]
BRTH5 757 (A1) OBRFEWHTRD
IHEBRRTWBEDTH - oo

A1-b) THBOEEHA L v 7 OFIE & &
LIAETT B &3, £OFBERE 55
5 &3, HECATHERIALy 7 OHEMC
Pl o THRTBEOTH B, £5LT, £OF|
EARET LB Th, Aty ZIRTCACHERL
B s I Tk, ML Qs
BEHALKET2DOTH D, Thik, EDOWE
DETHEBELOOH A EMBEER T D v T
b, B EEACOWTER L L 5 TL

67) Ibid., p. 91. T, HH TESESHORH
couT (12)) ASEEEITHL 35 (1987412 ),
pp. 82(420)-83(421) i d B %,
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5, R, RELATy 7P IWFIER
ins L LTh, REWFIERZER SNERA
Py 2 XD ABHECHATELOTH B, (A
great stock, though with small profits,
generally increases faster than a small
stock with great profits.) BiwE 5 L 51,
1Sk p ek 2 3. (Money makes ‘money. )
DTHB, PLERDVOBREBTLAIIE o
L DEERYTREBTAZ LR, LELEES
ThbH, RELEEE, K, ZolLighd
DEMEFLANDLZ LD Do ALy 7 DK
mE&, £5L7C, #¥%bH5IHERFECHT
L BEOHM L OBIRE, BATICILT I
Bhicn, LoaL, BTFTALy 7 DER
ERSECRL - LTRSS D TH S
52,19

TDORG I TORBONBCENRTHSS
REHRE?TF + 7 VRERLTWD X 515,
A by 2 DEREHAT D LRk B,
TEEH] FIF/FNE EROLKCOWT,
HBH\IE, EERFEE L REERY B o v
T BB WTHELZLNBTHS 55, bhb
RRE VDL T RBEBREIRTWS K&K
Aby 23D CFEEELS LLTH, k&
WHIER R 5N E T A b » 7 XD b EE I
XTBLDTCHB] L MERRLT, 2h
FTDEIAIE, ROILS5KREBPLIEZ T
W oleDTH b,

[(A1-b) ORLDE 42T v ADPK B o
BHELT, AIAIEI VT VvAOREY,
Y, ¥ TETERCR D OOD A Ic—M
ACHTRERSDERT, £ZORE, £DX
5 InHBEANZTOFLE AR THEZHDE
BREEBECLL LT b Wi FEESY L
TWwh X 5B bhb,

68) Ibid.,pp.94-95. FR3IL, [F_-HFS pp. 88(426)-
89(427) »HEHE,

69) Ibid., p. 95, n. 2. ‘

70) Book II, Chapter III : Of the Accumulation
of Capital, or of productive and unproductive
Labour, sbid., pp. 313-331.

rA v X T—BARIHE BESBORYLOoVT 1§ AF
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7, 3, BADOEBAROVWTELTH
X5, WE, ez, MAAREEL 0004 v
FHYDA Y » 7HFEBLTWT, THETIO0
A=y b OFIHEERD G & T, F£/100- ~ VA
LOMBEEB T2 EMET 2, £ 5 L
T, HREFOFEELTNTA Ly 20BEECH
e, FhEEETLZ L ET B bIE,
SHEDOA Y » 7121, 100K v FHEMK L 5 T
BH5, WE, SHFRLFIFERLFCI0A—+
VICEEEBR ETHELIE, HOSHIDER
FREX110E v Fioin b, 5 &, AZZ0l110
HBYFOSBERETEA Ly 7 OBBEHIT
BTHAH 50 BOFIPCR T 2 FIHTE» B
DIERAARE BT LEAIE L&
TH B, HFIELoll0R v Fi, ThisEn
BICHYT230%ERLT, BAADA Ly
ZIRRRE I, 1, 1108 v Kby, ZRISE WS
DEZIRBTHD 5,

W, EABM, ALREBLT, h¥cEg
L,000AEY FHEDA Ly 7HBFELTWT, F
HIL00+ v FHEYOFEEEB T 540 L 8 &
L5, Linl, BRzoFELTNTEEL
TERCHMT S Z 2357, S F 1, 000%
VIHEBDOA L y IR TACELESBL D
LEET S, LEBKE, BOBAKIL, HHE
DER E VoL 5 S E Ry D, S
Tiz o CRIER —FRHIl - v b ETE
FBLbosTh, £57T5&, BOSHOE
FMFIESL, ADBAERETL, 1108 v P E
WHZ LRI, ETAT, Bz XsiclL
THMLEFEEY DL 5B THTHA S
Do B BT 2 OFIERT B b OEMR
EERTHoDTHB0D, b LLHEOMME
CRERELE DO THEAPELEH LT3
X, BORMEDOA Ly 7B EH B F
1, 0008 v FEYYs, 5 W0IiL, THRETX WL O
CEEEDLZETHA S,

CHLT, BEREORBLEEILIE, ADA by
70y, ¥TETRELBOELKNLT, Box
hik, DY ECFIEEISTE G CER U



120 (414)

Fic:LTh, ADA L » 7B EITHER LR
WTBB D, £HLT, BNRT, ADAL » 7
MIEFLREWEWS 2 2k, BOBREHN
BIIChole &, £5LTC, WELREIITH
B EDMMEBBEIND IO 2D TH
%, L2 L, BORETHHENNI A b
vy 7RADTRD X 5 ERCHE KT D LR
IRBZEFT - LTIRNTHA 5,

AD X5 I WEREREYE T 5L RO ME
AR FOHEDORRYHRT2EREE L, £
51T, BOX5REANZENTHLERE
BEaliTshd, AAROWTELLRD
e, ZD0EFEREOVWTCLHATREST
B5 5™

ZHLT, [, RERAL » 713pE W
FIE () 245 LT, KEWFIHE
BHERINILAY v 7 XD HEECHKRT S
LDOTHBH| EWVWHAIADHECHLT, b
hbh2 52 -5l Aty 70BECE-
THREP T REZE LA 00, BACERE
B LEBERAOREITHDHT L, BIY,
TOCRRERA Ly 7EBEBELTWB EWIEHE
Hir, ZOFEROEH S LREZEOBRITRL,
HOKWERRMOB I & LTHLIL S EBERN
ChETEPLDTHEMhsTZ ED, 51T,
ChrbbMHITTHTHS 5 LDFEH
THBHEVIZOOHBEOELELRBIL L - T
ThbhicoThsd, 5L T, AIADEK
B 757 (11-b) ORBETFEIRL T
L3k, AIADHEBEBCWNTSS » 147
o, TEEHR] 0BIMENETH L b h
BTHDH 5, LLkdb, bhbhi ko
BIMEXED AT 757 (l-a) TRILS
2, A3IARFEOGECNE—2F OB LM
2 TWADTH b,

~5 757 (41-a) KRITHHHB T, K&
ALy 7 ERXREHTREAShS b0 TH
D, FH5LT, PNEHRAL y 7 EIPNE AT

71) #FE MELESZORL>VC (12)], pp. 89
(427)-90(428) 7 BB,

&%

SBoBR 38-3

HEORTEREN D THS, £HLT,
KEH il &Sk o810 A] (a frugal and
thriving man) OFBILEHD TERCHERX
TEIND, FHYANRI-TEELA Ly 7%
BRTsz EnTEROTH D, WML T, KK
BREBDORTREIR A+ v 7 DIEREH DI F-
THKRT BT, HOEEERLZ OEL LI
ExZT 32 21380 Thb, TRAIER L
T, PETeA Ly 2713, ThicfEin S FIEES
VWHRBWLDTHEA S LS, ¥k, TOHE
EoOBENT (Tihbb, HFEEREORIEL
TABRTHUHMD) EEBERIFVHKELS D
Eh, BOHERE LK ER ST, B/OE
BERIHMEIhZ20TH S,

ETAHT, KEHTHEELELH LI
ThHoTh, Aty Z7OEHROEDOHWFELL
TEETAHIELENTERZTHD 5206 BTH
Bo AIADEXEDAT 7T 7 (41-b) Wik
NHhTWwB X o, TEHMT, BiLIhT
W, BLABRTWwB—2DE % A] (one
regular, established, and well-known
branch of business) #AFE L L, [RVWEEY
BUCOYY LHikLEE] (@ long life of
industry, frugality, and attention) &)
THEARCE, BEOEDEHWFIROTH S,
DX 5 IeSERBIH LT, KEHEED
LERENCE—OFETLHI L%, A IAR
5757 (41) DRBEOTHATHENT B D
ThHotoe Thib, THEE] (the trade of
speculation) Wft E 3 5 THEMPEAL (the
speculative merchant) BZthThs, L
Lieaih, T0X3eERELIE, FHRK
BT, EEOEOHWFLLTEETEL AL
TR, Ee D, bk M2ERVLIE
Wbl b BEORIIC X o C, 2inh K&
EYESTII L] BZRBREDVL L 5THE
H, FLamL, - T, 2ETVWL 3B
T BBORMIC L » Tk 5 RA%RL, b2
3ERULBVAHE] 1B THB, BT B,
FEEEL & 5 RENL, REH BT 2 2EED
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YR OT A o0 BEELRE TR HTHRE
b, ThRABRNCERERYEETAIEET
s\

LXIX

DLET, bhbhix THEHR] £ 1IREXE
(HBEAL y 70%ETERBRACRTHE
& EFEe oVl OFE 1 TEBZhBHD
PR B2 UATRBEELDWT ] OFRERAS T
W2

§ 1.I<ZE2LEHODHHES>ERR L
T, Titbhb, BROFFIMEETHED
EENVELECHFELLTWD Z L EHiR
LT, @B boRBLoEmEL b
BHETs L AORAThBAROEE
%, AODEHBTHTTHRLEL T &, 2
5777 (4) b 41) TP

DEHER 2D Z ET 5, UTTE, Zhic
<,

§ 2. [PIEOFERmOMB LTS & &
Ho, BRAOEFMELARFIEO K0
BRI T B DL, <ELTEHED
BHEE>SOEECLT, UTo=2
DEENDBBELEINB L, AT 757
(42) 2»5 (85) ETI™

DAIADHEBERNTHTH 5 5o T,
§2-iTE223&) 1%, UTo=o0 3777
TR LS THERER TV, ‘

42) TR m 0 HEFRFEHO & &

EA Y v 7 DFIER DL b O (consider-
able inequalities in the wages of labour
and profits of stock) & U&®# 3 &b,
WTFhoBAE2WTh, EHEED, BBt
s L oBEFIME L RFIEO 24 (the whole of
the advantages and disadvantages, real

or imaginary) EARBERETERELZ &N

72) i TBESEEHORFH 2T (14, pp. 135
(135)-136(136).
73) F_EHEFS p. 142(142).

r4v X I—REHR] BE BLEEPORFCowT (9 AHF

121 (415)

e Th bOBEFOME R, —HMoBHK
B 5P IVvEENRESYHEEL, TLT,
DA BT B RkE-EBHRES L AR T
5X57bDlDTHB,

43) LaLigais, 20X 57ch% (this
equality) B Fh 5bOEFIME & RFIED L M4ic
DWTRI D 55Dy, RbE4E 7t B H
(the most perfect freedom) »nEET 2EE
TExd, Z00FERBBDEREHBITIL S,
Blre, ThHORBANLOHIKICE VT, X
LmebhTwsEEbic, BuEkbis T
wr¥htwb (well known and long estab-
lished) DT THEbE Vv, B2, *h
LORRGBFERBL, 5L, Thbo Ak
BWREBEMATIVWEZADL DO (n their
ordinary, or what may be called their
natural state) 7o o CTUiRiThiER S\, +
50T, B3k, ThboRBMAN, Thiftd
LTwBA&L0M—D, BowE, EHIEH
(the sole or principal employments of
those who occupy them) T7 < Tt B
WDTH D o)™

RZ7777 (42) OXBIBER L & - T
B EL, FDOZ LT A I A OLTENH
ESERTHHBEAL » 7D T LER
A LT, PRELFEREBEOREE> "
STBHbDEIND I ERBWRTE O TIL K
Vo EWVE DL, ZDRA I ADEROEHICIT,
<HERBEDD DHE> LW 5 EEORR N
BErI T2 ERMLNTHENLTH D,
bhbhOHE T w5 T2 I A0LEERHT
£>1 Lo, %y TEERI &\v51F
MOERL L - TRES EBRLTCB L5
D, ZhHTIEELUE> (reality) DF W1 2
—CERFETEDTH ST, VI Vy 2 OMEY
BETHILTEERBADH BEE> Lizhhsk
DV T =N ERECTLH;ETH S, The
z, 57957 (42) Ofb, ThEcHH

74) Smith, op. cit., p. 116. =Rk, R_LHFE b
142(142) »HE#E,



122 (416) : B B

SRTCELRESOEFEL<ENEBE O K
B>rvomEonrBRAL GBI &8
HELETWETH-TC, Lrd, TOX5KHMNA
T5 L, <MENHEESTEAEOESSFIEO
BEO—FHEHEBCHBC T ENTES
EWB T EREHRLTVWADTH S, LL,
0 X5 BB oFER, <EENLE>IR
D HEEECFHHEOKEDTNTEHIPLR
FTLOTIRI\, 25 757 U DEREH B
o, A ARLEFAERBEOFEE>OBRY
BRTHIER I > THBHTAZ LOTER
WEEND DB LR, Z00Eb s THEA
TEOTHB, LT, HoBERYIEEE-> TR
T ZERL X S,

LXX

AIADEXELIHO

§ 2-i. 10L& OPNT, RF77F57

- (44) B (46) % T
DBERIZRDOAE Y TH %,

4 T8 1e, =0 X 5By, TOHK
B WT, ELAMBRATWE EELR, RVHI
o THIER TS L ADE A (those
employments which are well known, and
have been long established in the neigh-
bourhood) KEWT, WXLHTEIDS>HD
ThbHo .

45) T FT_XTCOFEENRELVH &
wix, B&x—Be, HLWERTOR S A
WERT X b3 EL (higher in new than in
old trades) 7%, » A AEFK (a projector)
NP L WELEE (a new manufacture) %
SLE D EAERT B EE, BIXE0My, o
BALLEOBRANLEHR-T L 2 12®
<, ThOLDBALDLY S LOEBTEIZ &
NTEHDIDL, DV, LIFHRCT
BOTIh - el BIEHOEBOWENERT
BTHHIELHADLDEDE, BOBESEEYT

75) F_LinfE, p. 142(142).

L - 38-2

Pl Tixiebd, £5LC, HHRZOES
PEBOKELECHETT A &ATES X
3Tk E TR, i hROEEIERT 2
Chinwin, TOETER, £, KT
$148 (fashion and fancy) 754U % X 57
BB TELLTWT, HOEL IR
B&EZ (old established manufactures) &
EBEhs XsenhsoctoanEuviich
o THEBTBZ LD ocilinv, TR &R
e, £OJEPEELLTERL L S E
(use or necessity) HHHE TR &z ADHE
L, £51LT, AUEAR-L
BIED L ORI b btz » TEES T
BDTHBH, Thdz, HEOESZ, HiED
IO BBBETORIIEEDOL S ENTX
DY, BEVEBLTHD, ~— I VI AL
FELUTHEZEO X S mBEHOBEEY, v a7
4 =N FRBEDI > EIThEH>TWb, £
5LT, ThOLDO - DDORABHMCETHE
&, ThoOREROEBOZ O X 5 iE
CHLBEDRI->Tw5b LTI T W5,
UerchhF L EEELR, S5V H
LWHEOLEYR, D WITER, FLVEAE
ORERTESTT5 2 L1, —BOEE (a spec-
ulation) TH - T, FDOAZER (the projec-
ter) XTI B EFOFIE (extraordinary
profits) MELRZLDLLPHETEEID TH
Bo DX HFINEL BEELTIEECAEL,
Fiz, BRELTIE, BB b & LIELIE,
ERROBRLCIDTHS 5, LL, — IR,
ThSORER, ZToMIROMOEEROERED
FlEeR LT, — BRI HoikREo
LTIV, b L EORENRRIE TSR
i, TR SOFIETLTIIFECE O NEE
THBIEH 5, LDERE, »HDVIEEENTES
CHEMY &R, ¥1LTC Xlabhziseins
L ¥, % (the competition) nFh bx it
DHEEBOKBLETETIRLDOTH 5 ]™
A3 AR, HOLPEENHESERMHTHIC

76) Smith, op. cit., p. 116,
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Wiro T, MIbLEP, [HEOHE] (the
division of labour) & T[¥#Eo4#E] (the
separation of trades) BT T BEERLH
ELTED, Z5LTC, ZOBENTE V-
FOEFLODDHEHDESZLLT, Th
M OST I OTH B, Thdz, WOLEE
HE&>wrir, 2R, ThZhOMIRCE >
<, Tlmphtns ko hr0EM] (those
employments which are well-known, and
have been long established) %t 53 %5
ZEL, FHREBALISELTVWIHFEREL
NBEELTWEDTH D, LicdisT, AIA
DLHEREE> T, <BFAKEBEORED>
DAL T B b BB L Ih b &Mn, <7Zx
BREBE>OZThYIIC RIF TS & &I
Bo bhokd, A I AXLOHEEY, 1HEBON
] L TEEOHM] O L5 —RIARE
ORMEELTHZ> L E, b tEBRRREE
@##bbf%%?%%%ﬁot@f%%o%
DI, FTHET, HEOELOBEEHL
S5 757U R WT, [ TOFBEN éﬁﬂ@
CHAT £ GRS B U & 5 7elliEgE ) (Man-
ufactures for which the demand arises
altogether from fashion and fancy) & %
OEERE L LTEALRVWILLENLLELS &
=503 0| (those for which the demand
arises chiefly from use or necessity) &%
RALTWS A, ZhdTHEE,, T TR
WA LCEY, BIE [fEh0 BRME & TS
B oWT] THRHIRIATWBE ELZAD,
et s (EZ)EE] (the effectual de-
mand) RV AZBERCI-T, EDX5K
BRINDIE, ASAREFT®LA &
Wi o leDTHBH, EBDF 757 (45)
CROhD ZEEOFEOXINL, ZORKEH
ATHEBROEZ D—MERTLD EZTIS T
ERTEDLDTH D, BRDOEHFFE A XY A
HHIREEED SR 2N REO— 2
i3, HEBEREEBROBRCAHBINSLY, £
DEHODH LOHCHWMOLTEL &, AIAD

r4 v X T—RBH] R BL&EEBEORFBrOWT B BAHF

<123 (41D

Whd D TERRVWLAENLE LS FREIT
FOBBT L o THY » —FT 5 ENTEDT
heds, #o [RTEOENBELL] FEY,
HEZEOSHRETD UL BBFRCEITE

I s0rl, KERBENRSD X HICEbR

Bo WEMNDIL, BEDOLILBEELHEED

BIFRCESCTHER T 2 BN, —20HmE
BB & LCBRkEAILEL TS, AT AD
E5X5K [ZOFBENRRTELIENBELS
LT HDOHBERIEL TEMLL TT, HHE
VIR EELEHRIND X5k dDet
HRERGEMChR . TRET2 2 L3d ok
v (Manufactures for which the de-
mand arises altogether from fashion and
fancy, are continuauly changing, and sel-
dom last long enough to be considered
as old established manufacturus)® &\~ 5
HELEXHLLIE, TOBRYEETICRE
LR OEFEE: (constancy) %, TOHEEFE
CRDHBT RNV TH S 5, BIFEN
EEEYRKESRIBERIE, BROLERE
SEHGALEXH N A ERIERE R I
WOTH B, LIchoT, A3IADLTGERL
E>0BEY, BRENTHEEBERRBRET
EoL—BRBEOHRCUET S &k, wH
BICREE &S 5 @EhINTHH 5™,

77) Ibid.

78) W 3= e kI vE—L, TRy TEEHR]
Tkl H3H EFHEORE]] oh T, TEEHR]
DDA 3 ADBGRICIE, MBEEEERYIA
THRMM DD ERHHLTC, A I AMMAED
HHREBRTIChlc-THAYER L & T
B, H—n e F7 AR I BEREOHEELBEL
I 5 LR BT3B, S. Hollander, ‘The Role
of Utility and Demand in The Wealth of
Nations,” in Essays on Adam Smith, edited
by A. S. Skinner and T. Wilson (London :
Oxford University Press, 1975), pp. 313-323.

bhbhiir 5 vE—DZORTE, FEWIEE -
CEWT, b FHLIRY BT 2 ek
BT, toTRINEEZEBASTIRLESLE
ER LD, HBRR I AOE [ROEXTD~
5057 B) &, T2 BERLTWEWT L

1, HOBERNELDTAEECLDTHBT k
BIRT—DODHHTH S & E’bhéo




124 (418) B B

FhEELI L, A I ADOEROKERIRN
CHo Tk s &, EBDAAF 2757 45) D
i, (B4, —BSFLOEETDER)
BEVEBTIVLEL D) v owBEEA
ANTENT D, TOMBERED IS LTLH
Fk35% D KRB > OBLLE P % 2300 T
Ao HAREL T, A I AR
Lok, ZOBEAREHTH-DOTHS D
FhEd, T, 2oFeownTd LEEE2M
RBLTHI 5,

A3 ARHEXBEOBET, <AFEBEDR
BSHRO L5 R TNDEDTH 70

(1) T%EEAry 7OXETERER O
BRI EARFIEO2MFL, B CHBROBT, £
NERCEECE L Ie> TWBD, HBHWVIX
B THEETHEREED HCDH 25\ 78 b,
(The whole of the advantages and dis-
advantages of different employments of
labour and stock must, in the same neigh-
bourhood, be either perfectly equal or
continually tending to equality. )™ ]

A AR Z TS THTHE] (the same
neighbourhood) MEMAKIC XD X 57 HH
Thicb b0 LZTMbI B2V, Lif
R5 757 (45) DHCEANELRDLDT
TP TELTAHABZELL L 5, Tk
bbb, A—=IVvHAEYT 44—V, D
THECHE) OFED b3 EZFTWMAE &
MTEBLDTH Do

A= vHag, 173 v FOEAREY
e — VADEEBREHEINS 7Y A+ BRI
nxETHe Yy vk ET &5, 22T
FORMIENBA V7T v FREHBHD, »
bPsB77y 7 vt ) — (Black Coun-
try) o LFICNEBETZRIERHTTH Y, £
HIIERC L > TCTF—2AMNMELB LTV 5,
19 fRBL e HBEOREY R Thb, (v 7
5y FOSBEROEFRE L THFLVWZEDHE
whEEh, O A0 ZIMREHMED 775 A

79) Smith, op. cit., p. 101

%

Wo® 38-3

Db, 20HAEHIEEIIZ1000F ARE LD T H
Bo LnL, 18fE#IFEE, Ak 1755, 000
NBET, T CrI6EE bEEOSWBA
DEDE E LTabh TR D, EEEGLE
U, &4t (hardware manufacturing)
DERFEOMBRE LTOREALE LD T
BB, T 5T, A= vFAOLYRIEE
1k, AIADE S [ZToMBRCH T, X
BhTw2EEdr, RUBichics THILE
T3 &z ADEM] (those employments
which are well known,
long established in the neighbourhood)??
PRETIERO—DOTHD EEL LR,
W, Y274 —NFE, =3 vFah
HAbEE #9120 = 2 — P ADRBID D, F
hitFEa—7 vy —OBEARCY S, O
DPEMEIE~T 4 VIUIRO WA DRATE
D, Thr#zx CHEGEF» A — P VOMER
CVF 2 AX =B D, O, 19itHiodiE
Dy v —HENEORREC L Y, Bk LV
BE PO ETHETERT L L TRRCHE
L, 19E@HBECI 3 HFABRTH > AN E
DO HFTRCIT40TT ABRICE L 1oDTH B, L
L, 2OESEL, TRl gyhls
% (cutlery) THELZTH -7, L0, 184
WRHECL, (v 77 v VONYHEELHREL
TTeDTH B, 174201, = DRTOF kA
F—=A e FA—nNY—7»— (Thomas Boul-
sover) MEWVHIR LB ARIRVRIEFE IR T—
Ko EEsTERREBL, BEthiHW
TR vHRHEELILEEDRT VS, ZOHK
7B, WhWhEY 74— FeFv—1+ (Shef-
field Plate) D#h%E v TH %, 17T50FEEHIT 7 »
T, WORBEBATHT a7 e ~nvay,
7 (Joseph Hancock) 1%, ZDOFEZXEA,
a2—t—HFy b, TOMORERAFREOEE
80) ‘BIRMINGHAM’, The Encyclopedia Ameri-
cana (Connecticut : Americana Corporation,

1979), Vol. 4, p. 2.
81) Smith, op. cit., p. 116.

and have been
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IR Uico MRFDOIEE O IR E TS
EBETHAVAZ ENTET, FLL T
— & — (pewter) oL OERH T Ieh, &
DY 4= F o FV— FTPERRDO AL
DRRCEHLT, Ya—x—BEYERETS
TERED, Va7 4 - FOSYEEREIIR
B kT 52 8ol D TH %, o &
B, YT 4 —AFEVeT 4= F e TV
FRREEOHLTIED o TR ED, D
BACRT A BENEBE b, Thiil
BTV LT, Thiivy =74 -V FOD
i b3, A—3IvHFaL, A=y T VL,
TANTFT VY, AFVvE, BIORT2) 1%
OEMTLEEINLZDTH B, Ll, 191
RAPEC > TEREMORIENR Y =7 4 —
FeZVv— 1t 2BETAR VY, SETREL
heAvicHWEPER, Ca—x-DLhk
ke, HHERO=2VZ Y VORRLR> T
Bo ZOEWITMBENIERE FECET AV
LORTEeh o fedt, PHRTHBCATESE
bha X3, ILICEEEmELEAOM
SRR M TR T 7e L, 3% &% REns
BERR A CEEIN, OB TELL
TN DTH B,
UEDX5hEBFYBERTHLEE, AIAD
Bk, EARWL S E] (use or neces-
sity) 2 HOBELHL T, HAROC 2 —
Z—, $H, BECTTHFTHY, Y2741
Ko7 v—toZzhit [T &I (fashion
and fancy) HHEEINLZ LD LM SITH
A5 kX, SHOPRLRECBRBLTHT
XARATHHD FHLT, Y274 —NFe7
Vb EHLETEY 27 4 — A FOEYEE
L, AIADES> L, 8L T
T, BVELEhCHEERELBEHMINRD L5
B Ot ok VRG> TERT 5 &
L, ® o it fos] (continually changing,
and seldom last long enough to be con-

82) ‘SHEFFIELD PLATE’, The Encyclopedia
Americana, Vol. 24, p. 689.

r4vA [—BER] 8% BeEepioRFrowT 9 AF

125 (419)

sidered as old established manufac-
tures)®™ HoThBHZ LD, BELCMEIR
5THD 5, ‘
XCFZT, YT 4= ERA—=-IVvHA
LR Uik Fiz | (in the neighbourhood)
B, F50LT, 2ok [SBekkBH] BEE
THLDERELTCAHR LS, BT 775 7
(1) oBRsEZE, £535&, Y274
A FEA— VA DSYMEECIT 5%
WoBBD [EHHMEERFIEO&EE, ThE
NELETELLTR o TWBD, HBWIE, Bz
THEMTAEARD D) HDO L ORFT]L
hoand Lhdk, LasLiadih, ZoOBAKR
e MEelicBll REELLELTS,
HMXBDOATF 7T 7 (44) T\ 58 1 DEENR
- ahiwot, <EFREEORES K
YT B ERNESINNEA I ARB TS
ChHbo
FOBHIZKRD X STHBITHLNTES
THH 5, =D TR THBOFI] B 5% EH
BB\, Y74 —AFNDEFEHELA-I vV
HADFNE, ThThrOWEZRCTLO
T, WEEDHELTELLIONIVTHS Do
FoOMEE, FhbOBENRET HE LEBM
ERBELAED, YT 4 =N FEA=IVI
ADSHBRCRT AREOHEOR I ERK
FTEDTH b, -S— 3 VI AOEHHEBTIT
HEER (& LTEMEVLBE] (chiefly
use or necessity) »bHEUBDT, [EhL
<, #51LTC, AUBRLLEEDSD
PHHRIC b bt - TEEIREE T 51 (less
liable to change, and the same form or
fabric may continue in demand for whole
centuries together)® O TH 505, Thb
oL o i # 1x TEKRMKE] (the natural
price) EWH DI TE DY, LicdisT,
DY MBOBRERLL>TWHIESD

CTHRE| REWEOEE-Tw5H EFLTL

83) Smith, op. cit., p. 116.
84) Ibid.



126 (420) ; -

WThHH 5,

mF, ¥=74 -V FOSYHRCNTIH
By [£EOCET &4 (altogether from
fashion and fancy) »HAE U0 T, F0Hl
B TERTADTH oI, £5LT, *
D X3 REIEE B0, FHLWELE
THEFENRBECENTADOT, =74 -4
FO, OREMODE, BBAL BRI &K
R EPFTRbRELTTH B, Y274 =
KTk, BALHHT2EENR, RETHH
ANebofr >R LE S 0T, HETHRCE
T3v=74 —VFOEFLOlHEORE ]
(the eagerness of the competition)® jz-o
RIEHEFWEELS D, TOFERELT, va
74— FOESIE, TD X5 R EEN
ENBERELTHTHEASTHREIL Y D,
LihioT, A—3vH2aDB4LIhd, oh
CELIBDTH b,

T, WE, V=74 - FOEpEEE
CRITZHBOBAYA, 51T, ~A—3v
HEADENEBETHE, BT 4 v D%
REEFTNARO DD DO,

(o 1> e )

EWVWOSREBERNPPFILT B EEL B ENTES
ThHAH5 LirLlichsd, ZOBEEOALBD
BB EFIEOTREHCOWTIE, A 3 ANE
XEFEIHOS§ 1 CHBLLEAEDOHBIAER
> TR LLZBENEREORBEDEED L5
2, ThbBRTh ThoERBHEFEL X -
THEIh, »5VIEHARIhT, FRkoL
BABELT2 X 52 H = XAREE LR
DTHBo LIch-T, LoOREEEFRIMECH
AT ARERERE, MOFEBCLTELENE
D, FFEEBHEFIES SD BN EFIEEE
DRI OWTHREEIRT,

85) Ibid., p. 58.

wmo® s 38-3

[Aoﬁﬁ%% +[A@ﬁ%m]

HFE HFIME
> e ) e )

LW S REXNEILLC, FORANBEE/T
I 5B EITIE S Binl,

ZH5LT, AIADEXERIFO§ 208
5757 (44) CHERBITWEE 1 DLEER
Bi-XhiwnEn, iokx B2k BlEl 2
FELRELTE, A IADOLHENLSD
FOWTLEFEBEZEOFESIRIL LD
ThH5bo :

BRI, A I AT F 757 (46) WBWT, -
B1OEGEPFERLEVWHEOEERETER S
BAL y 7 OFEY, —EOBBIC LR S5TE
FoFE | (extraordinary profits) & E#T
VWS RERRL TS, &0 [EFAOFIHE]
i, TFEOHBIEB T, X<@bhTnbE
L, BuHlichblcs Ty EhTw3d &l
Lo | BEBCTRERASRBA Y »y 70 [REF
¥ (ordinary profits) wxfL T, —ZE®D [
Bl /e85 h &\~ (regular proportion) #{#
2 DTIRRRL, BELT, BEFABETKIEC
EEBZ &L, Fh, BRELT, ThEKEC
TEZZ bbb, WE, FHEHODZERICE
FaBAFy 7OBHETA, Z5LTC, [ZOHIR
ERWT, IlabhTwbEidrr, BWH
Chles THEM IR TV LT AD | BER
BITBHAy 7ORA®BETDE, WHEOR
BREFIRECOWTE, BELT—FRELT
L, ¥l L TERECC E3FELLRT,
EEMC—OORERRIBILT A EE, &5
TWELZLREVWDOTH S, “D LI, #Hx
TEET 5 AL BOEBHEFIEDHAIEER
¥, ThThoFBEENAEFETH - T, K
WMEL, FBCARLT, <EAMEBEOR
BSORMEARIETS L5725 =X L3EE
Ly, EAIARRTCHWEDTH D,
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Meafml ez c<EHl B % o K
H>EHRIIRLDCURER=DDFHED 5D
Eo2OLOWR, EXEEISO§ 2-111 2ER
F5B, ROZDODRF 75 7B WTHEIN
T,

U T2, BEEAL »y 7OXELER
EAOEFM: ERFIMO L NTDOZD X
5 ER, BROBERBLEVT H5H0
12, BRBRBEIESZEDTELEIADY
DIZB\T (in the ordinary, or what may
be called the natural state of those em-
ployments) ZBWTC, T LDHTEI DN 55D
TH D1

48 TEtA DL rBEOIEE 2 It
FECHTAEER, TREIVL, BELTK
&L, EREXLUNL D, BiZOBE
BRHOBFMIEREOKEL Y @y, #
ZOEATIIEL Inb. B R % & (country
labour) X 2ZE:, 1405 HLDOKRBL
ORI X v b, BEMEDSEHOINENC (at
hay-time and harvest), k&<{7&b, £5L
T, BESREORECH > TLAET D, BN
i, 4FARLEFARDIEAMEI =5
2, HREBs bEECKHT 5 EL LB

IR X2 LR 2 DT, MOMRED obiext

THEE I, AFTNEC R T, HRTH
KL, £5LTC, HHO8EEI, Ok 5k
Wweid, 12AHBEITLIF=—L27Tv Y V7
DED, 40v) v 7 E3RY FolMcE TR
ATHONEBTH D, BRLDOOH HHEE
T, Th &I, Bies oBAD
2, WEHOHROERS LRSS B, T

LA, bLAEERTWE LD, ThbD

FEOBRAOHECHESGL (Xhbh5ThHA
5LZHDKEIVLEVESLTLIHETSL
86) Ibid., p. 117.

r4v A I—BEHI RE BeESFoRMRoVT 9 BIHF

127 (421)

@"CZ@ 5 °J87)

49) FTA by 7OFEL, ThXERAERS
T ENBEEIhIHEBMAOME L & DK
T5, WHARBEMTHR, TOMBPREED,
7o LSEB D (the ordinary or average
rate) LD LE kB ONT, FORWREYH
BT BRI hEA Yy 70, T
Q18R &d, —HOFIEE, FOARKDKEX
DEEL D, £51LT, ZOEBROMBENE
{ieBe2hT, FIEEZORRDOKELD D

B e B, HH@BEMY, FhhAdTiibh

HROEBY Z >0 THLTRES, Lh
L, —MORBIL, FOMOMMID BT
WRELSEETS, ABOEY (human in-
dustry) KXo THEEINLEZADRE D
BECHTNT, 1ES) CEASh 8%
»& (The quantity of industry annually
employed) ¥, DR, 1FEYHOFEE
(the annual demand) = X - ¢, SFHD 14
Wt 1 H Pl (the average annual produce)
AEHO 1 £ b D% (the average an-
nual consumption) KTXAHEDEI%EL
S IeB L oREFTCRHMZINEZDOTH D, TT
CEELLL S, —HoBEATE, FHUED
¥z, ohie, RCEDL», BB Thic
FEECRCBEOBERYEETSTHA S, Itk
ZUE, VVEAL, BHWTIY A OBEEDE
&, BAUABRDOAFER, 14%4%)cHULED
D VR AR IOY — A ORI IEE IR
B2HTBTHAD, Thwpz, ZOX57cH
BOTHBMEOEE, FIrBRNLEEOR
fLC L > TORBED 55D THD, EHILE
MoOMErEESLEEE, LHL, BBOY vk
Ny — LVERT AEEL, W TWwoOBE,
EhDT—HRTH-> T, TOlEd AR, %
B 52 &M LL, AULEDHEE N,
DL TLAR CROBMBEERET S L3 ¥
itk 5O BBOHEET D, &2,
RCEOB%S, EnRis s, FHCRERD
87) Ibid.




128 (422) R

EDORYP, VA vRe, ke IR, HES, E
Bl BAEETLITHHS 5, Thdx, Ok
5 MmOz, BEOLE) (variations of
demand) & & LT HEFTTRL, Th
LD BB KIECHRERBEDOEE) (var-
iations of quantity) WX THETHD
THY, TH5LT, FOBRE, THIIEFTHK
LD ThHb, LIL, TOHEEOMEA
D—WOHEI-LOFEL, TOMEEOME L &
bic, BARANCEETLIE LR v, £0 X
5 e i A (the speculative merchant)
ORBFREMFE, KRB, ZoX57hiERe
WTHTEbRBDTH B, LhbOflilHS EF
LESTeRRARND D EFHRIhB LE, HIT
ThbHEBWIEHS & Ebie, ¥ MErNET
LESTeRARL DB LE, BOIKLHZOTH
“f:) OJSS":
L<BHWBLEOFRESBPLT 5 DTy,
AR (el HE] OFEHgREG il [BH
OHETERE, HLEVCVITBRIRBEFESZ Lo
TE 5% EZHDL D] (the ordinary, or what
may be called the natural state of those
employments) ML LTW 3 & 54 28
DELEIND L5225 757 AT DEEIL,
BEAEBBTHS S, LLinb, Thic
<7777 (48) & (49 BB, Th
ZhFEBEAYT » 2OBAROWT, 20 [
TERRB] BBk TERRE] RED X5k
RBIEABEINIBETH 2%, EhOTRE
HICB T2 FCHERIET 5,

AIAR, ThETK, ThboEETED

WhHEZTETHB EBLhAERE,
ExE, FIRMEVE [FEHOBRME LTS
Mol D27 757 (1) RRHEEHh
Bo TZTHIIRD LS BRTONBDTH o
Co

(1) ThALWwariad LRz, 58
EAL y 7DXFEIERDHLOPIERCEITS
BLLFEOBERLVL EH R (an ordi-

88) Ibid., pp. 117-118.

B ox . 38-3

nary or average rate of wages and profit)
PEET S, 2OX57EE, PHRTRTIH
T, —DRIE, TOHEDLENILEE (the
general circumstances of the society) i
LT, Thib LTOHSHEATLSh,

BELVh, TORBHESRL2OD 5D, B
LTWw%d, DHEVEFEERELDODALINC L
T, ¥—2RIE, ThZhoBRCEEOKk
B (the particular nature of each employ-
ment) KX-T, BRUECHHAIILZOTD
E) JSQ)

Z OBGRE, BEERE, Eﬁ&ﬂﬁ®ﬁ%
e Ltsbdn, Zoo®ic k- T AR
CHEHSRBERBRTVBDTH-T, Hil
LAYy 7 OBRAOATRER VL BRRES
THL TV BT CRsWvwThED, £oR
DELN T HEEEIRY B, bhbhik
TR, TORBOWT2IR Y BERRHE
EZTHoTETWADOTH D, £HLT, b
hbhix, wWEAF 757 (48) & (49) DI
B L->T, TOWEED 5> LIRENCIHEE
3 2FHVEELBR TS,

Tz & 21E, bhvbhLiiffics g, -3
VHAEY =T 4 = FREBT BHEOfHKK]
DREBZ2WT, kDX OB rEL T,
T, A= VvFATE, HEACHTLIEELYD
TebTEEECKT 2ERAY, oMk
W, I{HmbhTnwrEidic, BWEKh
o THEINTWAE EZAD] 3DTHEN
B2, FTTHALTS THEOME]l A
RAMAE ] OKRELEWSDTHAH 5 L1,
W, ¥ =74 =N FOBERR, THLTEML
LTWT, HORLShc8EELEMIhS
X Hwie s 0wt R ORI - THH
TR L, Holiig\hf DT, TOHEE
T3HEOEFLbOMO NRFORE] 23
SMEELInD, TOBRELT, Y274 —
v FO THEOTBMEE] X, £0 X5 ek
TeEERENE LI TATEAS &

89) Ibid., p. b7.
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ZAHO TEBRME OXKBLIYLELS LD &
RIDTH D, £HETHEBE, Y=74—
N NERTHHEHOBRAEZ, RAIABART ST
7 @7 CES TEERE »3%, BRD
RBERSZ EDTEDLEZADLD] Tl
WEEDLREL TRELRVWDTHS 5, Lk
Lidis, dbLdbve74 =N FRBT2HE
ORAN THREREB] Thhv& Lz bil,
AIABBLIOFMHLLILLZHDLDELH
BB OEE E LTRRTA L0, LA,
HODREDERr — AL LT, § 2-iii O
R BT A TcERLER LT HILR b
WiETTh B, NS 2 D&t RRT HIE
T, F1DO&MEYEIIOERELUTERRL
Tl nWiEER, A= VHFAEY T 4=
FEoBZRbhsB&KEY, BHEO IBE
WREl oL TEARRRE] €T 520RE»D
B UABRS LIENEBL TicnZ E2EIR
TEDTHB, Lod\, Y74 —NVFEE
B AYEOES T, BUEDAT 57 (1)
CFEERTVWAH LS, VY74 —VFOIE
HotEdHE (the particular nature of
each employment) i© X » <, B AR 40
EN] CTwBDTHB, ThPz, Y=74—
LM EA—- I v AT ALDHOESKREER Wb
THRPCHEETHLDTHT, Y=7 4 —
N EFOBANERRMEBERYETH0E DERT
B ERBRDTH B,

bleAle, ThiBry—RKTHHmBEY, A3
ADEXBEBT HLEHEBEOFESOE
e BAT A bIE, » b oLEENE
ES>TEVTHRBRBEIRILL T3 EHE
LTh, BRLEFEBEORES>YZZ T
BRCRZT2EAO L5 b0 EBHR LT
N Z ERBELIERBLETHHS S, Indinh,
FoTHE2DEENELERTHTS, Theb
b, HOLHEENLEES CHRIREL R L
TWTh, H1OLEERTIhitwnhED,
5 LTk, [BE&AEHIDLERE TSR
e ED, [HEEAry 70T RE

rA4vA I—BER] A% BReEefioRPeovtT W BHF

129 (423)

BOFEFM & A FiEO 2413, H CHBROPRT,
FThEREECE Lt T, BBV,
ML THELETHERED D] LIXELVh
LThbB, bhhbhNohET AIARATEW
TLEAEBFOREE> L, <HENHLE>T
R TREZERREIND & ZADEAITIX
¢, HEEHBLETIEDO-FE, b5
WL, —BOVEY » 2 THBERNTELRD
1, TOXIBRBREEWTTD D, :
HErb RS E, A 1A [EROBEER
B, B0k, BRNRBEIFEZ LOTED
LHDH0 ] KHEBEIRTWARBNRED X
5t DTHBEIEG, AT 757 (48) & (49)
ORRD b, BABRERENCHEET S 28
CTXB, ¥, RF5757 (48 THARLRT
WHSBEOERITOWTIE, 4 Bhhbhai[FE
HEE| LS H0LDORMET, B,
FOMOBMENFEEILE LAEENE T
TWAAREE, TGEERE 550k, HRIR
BERELZEDOTEDEZAHDED]| Tz
ERHELNTHE D, ThHLDEFENREDART S
57 (45) THRRLWTWBE 1 OLELER
TAEEFLIERLZEBOLDOTHBZ LILE
5FCTHLRVTHA S, BRHK D, 777
7 (48) DERET, SBbhvbhs [HEo3E
gkl (the immobility of labour) &\+5
EEOL S B EEMEHIh TV B ERE
BefEd2, 20FFL, A1 AnEo 4
B H] ORBEIrIbbELTHAS EZH
DEF L OBMORIICIE, EhDTHBLL O
BHbB,
HODEENAL » ZOBRBICOWTED X
SR bR BNB.7 757 49) T, %
DBERIPLEAEBFEORES L ED X S Tn
DR, T 57 (48) DEE LD LW
o F SRR TWADT, FOEYET
HOLNCLTEIDERDS 5,

BODEE I, RF7F7 UD) CRD
hiwick s, <BEFIEEORE> AL
FTHDRIE, FOEENRBEIhBLEIAD



130 (424) I

Aby 7 ORERN THBERE] A5k TH
REPRAE] i T bisn w52 &Th
ofe TROORAN THRAMRE]l @b &
WHZ ki, FICERAIhAALT 7 OFHE
BN THRE] ChoTWhHI EEEKRTS, ©
5LC, ToZ kix, EHEIWX, £TDAL 7
REALTEE IR D EMROMEHNT B KRR
DOKBLEBLBVTWEZ L2 HEKRTHOTHR
S TRIn B,
FDB55T, AIARE, RF757 49 D
BECEWT, Aty 70FEE, ThXER
ShAZ EMBLEEINDHEEROMBE E &b
CEETA] LB 5DTHB, bLEThD
DEGMOWHMBE, B Xy, HAWE, L
L, BRAME» bREET S & T 5751,
DALy 7 OFIEL D THARE] 2 HIERE
TBTHH5, £5LTC, Aby Z7ORHANEL
DXy REBEEINTAENRED, TOER
DL BIEPFEFESHIEREHENEST X
STREIR, bruvirlEgEsht, <FHHE
WEOFRBESHRITH L5 Liidicbix
WE, AIARARELTWADTHS,
DX 5 IBROGOFT, WHERTF 777
(49) THWT, LSCHEAL LS EERLT
WA, FEROTSBHEOLEEC X - T<H
FEEOFRE>SHBELIh 5 EEH, MaD
BB L TREBENSZETHEDL S, A3
AIFFEOT EH, VUERART —LDOTFHIO X
5BIEREDEEY L, BTV A vk y 7
LIWEECED X 5 I BEEREY & h X E R
LRMCEHPCHE RO TH B,
DX HIA I ADERDOTN LI,
757 (49) OEROBE, bhbhof
REEL RN ZOD B,
H1OEIZ 5 THDH, bhbhilT TR,
VA —FDAV7 vy b TRECHAT A=y
A1 OBEEE LT, EOMPCKT B 17

90) David Ricardo, An Essay on the Influence
of a Law Price of Corn on the Profits of
Stock (London : John Murray, 1815), reprinted

2%

o T 38-3

EOER | OWER s ORI A - T
bo BEAL y 7 OFPEOREC DT, BE
EEHOME»SELER S BEHEELERL
TELIA LCADOKFERMARTRZ A S =R
LDOEAELRET Db, ToOBEEE
BOTIBMROEENL, TRTHNROEROF
CRRENRD EZEZLNTWADTHLND,
AF 757 (49) OFECHBH Ay 7 OF
Bix, ZhPBRIhB LR I-TEEZh

AEEROMKBELLCERTAE] LW A3

ADHEIRE LW ERRDBTHA 5, L
BLBRAED, 20X 5kFRE, VY — FOF]
HOEMmO—H A HY) D B o TR & WM
VLMo TL B0 TH-T, WD EED—
BFNER Y D < B ELE O LERT IR D Hic,
FOZENRED XS RMEDT bR BT DOWN
TiL, ERFEROKMWIBEIRT 5D TH
o Tz, bhibhik, PHTYI—FD
TR AT h=y 4] CLBRY, D
FIEOERmOEHRERL D LENSBET, &
D—RLIEZATRELEBLADHEO2VWTOD
M2 FEE L TRz LIS,
AT 757 (49) OhT, hbhbhOBKY
#LDS5—DODRIL,
CTAEIOEH I L » CTHEEIRD LEZAHDH
BMOBEITTRC, 1FEY) TERIRSD
DL, BARME, 1EM4E)0FERCX
5T, FHO1VEY L D EEYHTED 1EY
B, TELHLEDESFELIAEDL L)
ek FcHSE 2 h 51 (In all commodities
which are produced by human industry,
the quantity of industry annually em-
ployed is necessarily regulated by the
annual demand, in such a manner that
the average annual produce may, as nearly

as possible, be equal to the average.annual

in The Works and Correspondence of David
Ricardo, edited by Piero Sraffa, Vol. IV :
" Pamphlets and Papers 1815-1823 (London :
Cambridge University Press, 1952), pp. 1-41.
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consumption. )® .
EAIARBRTCNBEZHTH D,

Z OBRE, bhbhrEFEos LXVIL &6
CTEESH LR I A0HENE [YEHoB&T

DNWT) DAFT T 7 (18) TWlRNbIh T3

HOLESESHHSTH U2 DTH D, £
T, AIAX [E@OZHRVWEHIT OIS &
Tz ADHE:4 | (the funds which are destined
for the payment of wages)®® iz = >N
by, FOE10bol (ELOHRFOE
LLOWROLDKNELINEEZHDHD
kx5 AL (the revenue which is over
and above what is necessary for the main-
tenance ------ of their masters)® ¢TH 5% &
BT, D TIAL X, ZOBT0EE
WEERELTRBETHIER L > TELSD
Thb, Thdx, TOEDEEHDKRE IN
o TIRA] DRkEIEHRHL, 20 TIRAI
DA IADLESESG>DO—ToLinh, £D
BE, ToEoHBEORAELRAMCHEAT
BT EWinh, HECHTAFEDS D, 2D
XI5 BERYBUTHBRIALE L brd
FEREENHORED X 51, LEHCHT
ﬁ%#%ﬁé?éﬁ%&%ﬁéhfua@f
H5bo
L Liedih, A3 ADIZDL 57k RIRE,
PEE, vav e AT 2T — b s 00 THEERE
BEIPY LB THBEIRTWREZHD
LESESHTH>OBEN I —RECERTS X
A BEx B bd, TCITERBLTED 5,
bhbhiy, 7Tk, <ESESLF>THH
bBAIADOWEKE I ADFREDILERT
v, TORBEHATENED, IANAIRA
OEFmHE T D BRCHEEL BT L2 RT

91) Smith, op. cit., p. 117.

92) Ibid., pp. 70-71.

93) Ibid., p. 71

94) John Stuart Mill, Principles of Political
Economy with some of their Applications to
Social Philosophy, edited with an introduc-
tion- by W. J. Ashley (London Longman,
Green, and Co., 1920).

rA4v A I—RER] BE ReESLHORTROWT W AHF

131 (425)

w%motﬁp,%bmﬁmhxsx®ﬁgg
@l B IRAVE [HEOBEETOWT] D8
3757 (16) b (20) FTORR® L, 3
Ao THREZEE] F1F o8] #1115 1§
&EonwTl D § 1 TELRBBOFTE LM
C—mEThiE, AntBERC—KET
51 T Ao T 57 LOMTO
HEfThbhiDThb, WADPKLEZZh LD
2EMCRET A E VBT, HEDOER
CREARHERA IRV SBbhicoTd
Bo UM Lishb, ook i>BEIRLIR
OFRTORERHECEB DO TELEXI L T
WEHEMETADOREERTHES S, THLT,

bhbhir, Wi, TEEH] OF TREXE

(%@EAL » 7OXELERBACETSE
& LRI OWT] DT 757 (49) DFds
LR EHIN EBOXECH L WFHIER
HE5ELTWBEDTH 5B,

Lo AT, AR EESTIEEBRITIEIE
BDAS 757 TRD L SITHENTUVIS,

(3) TESIZ, T0BHE (Thbb, £hnx
ELTEBHFT > THRHAIhZES), FELT
HEOBEIEHEETET D, DDV, L
ELEAVbh BRI IhE, thizArd
2N (capltal) LOBOHECHKET S, T &
TAR EXHEERBEOANL DAL BBk
LA, EbhhTE AL AREERT %,
F51LC, BRIIHEEEAR (circulating capi-
tal) 0%, L, ZoLETcIrdbil,
FD5 b THEOBEENBALZH Iy
BT RERT 5, LoLiaib, ZOFHi,
Ed FREFERA BIY, Zofiodbbds
REBRHBEORED X 5, BAO—HT
IR, W LB &L bR B TRT
95) #ifs [E&EEFHORIM oW C AD] D

XLII &, pp. 182(320)-189(327) % H.X,

96) Smith, op. cit., pp. 70-71.

97) Book II, Chapter XI, § 1 : Wages depend on

the demand and supply of labour — in

other words, on population and capital, J.
S. Mill, op. cit., pp. 343-344.




132 (4260

D4 (all funds which, without forming
a part of capital, are paid in exchange
for labour) 2MfFmz bhidiuEie b &
Vo 1HOESLESLFERTCETWHEDS
DHDDOEEET (the aggregate of what has
been called the wages-fund of a country)
%, BEhfc—20FETELTHER, TE
LT, F-{FE LTV, £51LTC, £
HEEDIZEAEERTT L DE, HENHE
DEENEDTHBHDT, ThIDHHELT,
BEEROLE MOy B AT, BERIADLE
RCRETH EBRBOBEL L ETe>TER
DTHD, COEVHILEZA»BLEATS
DBRFEMTCEBZThES, LrL, ThirE
EOLEEHENCERRTHILDOTH-T, F
BBIVORBELIFEL DR Ttz EXER
LTERRTRER B

bhbhd, ThE¥TOHRKRIER\T, A3

AL INEDMRBRLMENE DR WEL

TERIZDWTIL, ZO—HRBITBLAIAD
RFEOBROBWBD s Ui h i Tnfc v 5
HERD D, Thbb, bhbhix, Z03A
XD [BEARO—I TRV, HEEsxH
AT BTRTCOES | L5 I 4D
SOPIZ, AIAREWEDZ 7557 (18)
THRRTWBLESGESS D= DDHMHy D1
DHDELeD THL BALDL) ORHFORE
LLOWHFORDIELELINBZELEZADLD
#x % I A (the revenue which over
and above what is necessary for the main-
tenance ------ of their masters)® 234 5
NEEDEZITE T WeDTHB, Lozl
B, IR EOBEORKALLT, TRE
FEEBA, BIUV, Tobobd bd5RER
HHEEDES | 2B B L L ES>TVED
T, ZOPEORE, EENYEELLOBS
D TRAS 2E&H5 L5 @R, BEo4%
AR TWIeDTH B, CORCONTEL

98) Ibid.
99) Smith, op. cit., p. 7L

wo®E o : 38-3

ZFEHOBRELBLDN, AIADEXEDAS
7777 (49) OFOMEONETH-T, £
HE L, A3 ARFECHTHEED I
BEDEEDCHTHIBENBIRET 2 L5
REZRAVCTWAZ Einind &1, TCK, b
ORI THTHB, LLH D,
AIAFTORBE X THDTRRLIZDOT
T, kTR, SUE (BEogs o
WTl D5 757 (21) EEWT, bt
2&DE, EDZEREFRBLTWRDTH S,
FDRTFFTTEAIADLESESTSHD
CHBBOBRBOTNC KB DTH B, 3
LOBREDHBRE XWLT, bhbhiito
MO EBHELTNEDT, WEZZRLDELEI
Rz ECL LS,

@D T th@x, BET X - THELTAAR
3+ 5EE (The demand for those who
live by wages) X, »HWPAEDOIA LA b
v 7 (the revenue and stock of every
country) Dk & &L EHRITHEIML, %
5LTC, Fhg LT, BXZHiEmTs
LB 2T, WAEA L y 7 OBRIZEER
BE (national wealth) ok chsr, +h
W, BRI X THELTALCXTHRER
HREPMEOHA L LI CHARNCHERL, %5
LT, Zhid LT, BELHEhTsz L
3B D & Tou 1

AIADID LS5 BB THINVDR
gy, o MEEFREE] of1F MEE] &
VE BRACHATHERNEGEY Odz
R Ehs, ForimooEANmENER
RT3, FRhbD>HOE4LRE bR
bhoMBELT230TH S, TOEHZBA
TARENL- T, ThABEIR W LA
YRCBZFBEBLTEZ 5,

A0 TREZREE] A, £46E1L T, ®kO
100) Ibid.

101) Book I :Production, Chapter V : Fundamental

Propositions respecting Capital, J. S. Mill,
op. cit., pp. 63-90.
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RODECHEERINT WA S LEDWTIE, T
TIRBRIZ E23H 51D, Tinbb,

F 1w £ (Production)

FHI1HE 4B (Distribution)

#0%E =¥ (Exchange)

BVE thEo#ESsEELSVECRIETE
# (Influence of the Progress of
Society on Production and Dis-
tribution)

VR BROFEECZoWT (On the In-
fluence of Government)

NENTH D, LOHEIR THE] T&516ME
DEBEREGL, ThbD 5 BT,

EANE BLoWT (Of Wages)
HXVE  FlEwow-T (Of Profits)
#=XVIE #HR o T (Of Rent)

EWHEBIRR-Tw5, bhbhiz, 2hE
TOHRER T, TOHENEESITOWT]
DEBEOEAD D, I ADLELEESTISITH
hhrHBEHEEHL CHVEOTH 5,

v, #E1H TEE] EHIEOHEEND
B, +0 35 bEA (capital) hhd % 3
i,

HNE BARioWT (Of Capital)

BVE BRCHATHERYESE Fun-
damental Propositions respect-
ing Capital)"

BVE RBEALEEEARCOW T (Of
Circulating and Fixed Capital)

DEDDBEOFELRH IR,
A3 A0 THE®H] T, chboEErw
T A2HBEORBRUEIELATHT, 7,

102) #iF MESESBORMIToT ()] AFEHE3M
2% (198449 F), p. 90(256) ¥ R X,

rAv A IT—BBH] L BLELBORBTowT (1 A

133 (42D

T DE 1R [BOEENCHT 5HRBOER
W2 T, B, 20hEhrnxE ik
PBERR DO A4 OMICHRNCHE IR D L2 AHD
B oW | (Of the Causes of Improve-
ment in the productive Powers of Labour,
and of the Order according to which its
Produce is naturally distributed among
the different Ranks of the People) #
THIMEDHED I,

BWE B0 &S 2o (Of the Wages
of Labour)

EXKE Aty 70FME 2\ T (Of the
Profits of Stock)

BNE EHOBEB oW T (Of the
Rent of Land)

DEEINTED, 50T, Th#HEEIl

MIATy 7ORE R BICERCOL

) (Of the Nature, Accumulation, and

Employment of Stock) 23,

HIE Aty 70458 > v T (Of the

Division of Stock)

BIE H2O0—BRWAYy 705 L08R
BR1EBEBLEBIhB L ADRE
2T, Hd0iz, EREYEAS
HERT 2 DOREB IS\ T (Of
Money considered as a particu-
lar Branch of the general Stock
of the Society, or of the Expence
of maintaining the National Ca-
pital)

FIE BAOEELOWT, o\, 4
ERE SO EENSB >\ <
(Of the Accumulation of Capi-
tal, or of productive and un-

productive Labour)
BVE FAFE2RoTRELATORBZA L
72> WwT (Of Stock lent at
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Interest)

BVE #FEAOIFIEREAKO VT
(Of the different Employment
of Capitals)

DESDEN LD LI, AMOERCET
Bo A3 AD TEER] OBBECRLNLZOD
Lo iR E S RO TRREZRREE] TKRE
CHAE L THFLVLE D20 TIE, R,
TbA-THULAEEND B BN D0, b
NHNEYEO L 25, MEOEEKBERDZ D
I3 iR RBOMCE D, BELER
T AMEOEMCERYEhELC L L X
5,72 ) —FOHREH BERL LR T
Aine, MEERFEE] OF 1 fFEVER K
DIWMED 27 > g VI B> T\ 5,

BVE BRCHATIERNEME

§1. MHFIERC L > TREENS (Indus-
try is limited by Capital), <3575
7 (1) »5 (4) ¥,

§2. —LL, 2EbTLLE2RECLOR
REBEZELTWEhT Tk e\ (—
but does not always come up to that
limit), <3757 (5) & (6),

§ 3. BAROHEMIBECEROEMELEL2 5
2%, FRCHFETE AR (In-
crease of capital gives increased
employment to labour, without as-
signable bounds), <% 737 (7) &
(8)o

§ 4. BAIPEOERE ©H % (Capital is
the result of saving), 23 75 7(9)
b (12) ¥T,

§ 5. TTOBANRHE IS (All capital
is consumed), <% 2737 (13) »bH
a7 <o

§ 6. AR, BECI-TTIHRL, LT
FlebhsBPEECI-THF I h 5

103) Mill, op. cit., p. xxxiv.

GBE R .. : 38-3

(Capital is kept up, not by preser-
vation, but by perpetual reproduc-
tion), 237357 (18) D%k,

§ 7. HENERREBOEECEET 5H
il (Why countries recover rapidly
from a state of devastation), -t 3 7
7 (19) & (20,

§8. BANC X - THUNZHZ En7R o &
DEFER (Effects of defraying gov-
ernment expenditure by loans), -<
5757 (21) b (23) ¥,

§9. BHRCHTIBERGECNTLFET
17z (Demand for commodities is
not demand for labour), 5 7357

@) b @7 T,

§10. Bl AT HHH (Fallacy respect-
ing Taxation), *3 757 (38) b
(40) T, '

COBROEBEE STEANEGEIO S b,
F1OoBRSIONRBLELS S X 5
MR IEARC L > TREZR ST &) (That
industry is limited by capital) 100 5 7 7%,
FREDHATHHBIES LB 8 210bicsT
Tiehh T\ b,

52 ORARNGEL, BERVERBIhSHE
REHATALOT, §40/MEHLEDS X
51, TFhixlEoBRchs] At is the
result of saving) '@ bl s & LT,
FOHBLHELEZ ¥ a YT > TW 5,

MhiEEshsl Gt is con-
sumed) °® 1\~ 5 8 3 O EAGEIL, Fhi
BUNEHLEE2§ 5040, §6000
§ Sihicos THBIN TV,

MEOHE 4 OEAMGEL 1EHCHT 5%
I Eed s £ EH Tk 7 V] (Demand
for commodities is not demand for labour)

104) Ibid., p. 63.
105) Ibid., p. 68.
106) Ibid., p. 70.
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ThHoT, ZORBITT TS 9 TBRLRT
Who

51T, BB, §10TE, LEDOEGHE
_ﬁ,bb©6ﬁﬁ@ﬁ%®%%%%%?éﬁi
T, EhDTERTH D EVHZ EBFRESh
B50THbo

XC, bhbhOMEOREOE, 84 D0ER
BHEChLDOT, UTT, §9%MET L
RS 77D, BPOZEOkIARES TR
Tz ERLEY, ¥F, <7757 (24
T, IAMRFOEANGERRD LSRR L
T b,

(24) ThhbhiL, Wi, BACHATS
8 4 OFRNE %L@%@T%%# Zhiz,
BEHL, DErBRbhicromBIds L
ﬁbﬁ,ﬁﬁﬁhéh,%émm,%ﬁéhf
W5, PER%E (productive labour) i
BL, ZLC BATHLIADLDIE, Th
BB ONE L DEEHIhD L AHDE
4 (the capital expended in setting it to
work) Th o T, HBOEEYHF TR LI L E
w, PR T sBEECLORE (the de-
mand of purchasers for the produce of the
labour when completed) TiZiz\ o PHMIT
s BEE, TONELEAGEEDRED
OB TREAINLRETHHELERET S
DTH b, £5LT, TNIEOHEIRRT DL
NBEREFAXRETHDOTH T, TOWHEH
BED, B0, TOHBOHERERVL, £
DFH\NDHLERET B D Tk g o (The
demand for commodities determines in
what particular branch of production the
labour and capital shall be employed; it
determines the direction of the labour;
but not the more or less of the labour
itself, or of the maintemance or payment
of the labour.) Zh b DI, FHEDHER
EHBEBECETORAER HDH VL, LD
fED#H4 (the capital, or other funds direct-
1y devoted to the sustenance and remu-

rA4 v T—REHR] AE HeEePoRFrownT 9 &HF

135 (429)

neration of labour) DBEKET 5 1100

I, RE, roaBEYBAEGIK L 5T
BLXIS ET%,

(25) THe 2, kD L3 CRER L, T
bbb, YAV, bERHTABEENEEL,
FH5LT, VarkVay P RBETLIVEE
HE AL, —EoESEBRABEIRLTRW51F
&L, TOREELHBRTZLD0EERIE
ELRWE, ZOBERZDOLBULRELRE
WHZ L, WSR2 bR,
TOREADBCEARANG EFEOR o\ » &
D, VAT =y PIEBRBZ L2, %
5LTC, DR, BEIhHZ 37T
55, FLT, Lol BRODLBEED,
ThEeNTHRENEFCTHR - EOBREL
T, @< Ax (work-people) Wxf L CHI#AL:
FTBHIVE, ZOBEEN OB -
TELMBEO—WEHCL L EBIL, B A4
YAV ey FRELDCELYERTS
TENRTEHLDTRVWEED, Tihbb, 0
BEZN EONMBO—TEERCERL, €5
LT, TOEFRY ZOHBECHRET IO TR
VI ED, ZOV ATy MIEBRBZ &
e, ¥, BEIhLZ LA WTH A 5,
we, TORMEEELT, YA T =y b
HEBIDCTSRERTAZ LDOTELER
FEBCHFETITRED, ThixTsr8E
DBESIBEELRVWEDEBELTA I S,
ZOBEL, VaAT ey PEEBRRWTH
H5, L, YarA¥ay FREBLDORE
ROFEE, Y= =y PEELRL Tt
%T;L é:b 5%EU®EEM %%bﬁf&itab\

%m%%t% k %@9:7@1%7‘\_?9&1 1&60)@

%a@%étbki%?é@fm&<f &
55%@&*%%@?5t@réﬁ?éef%

5 %5Lf i&%aofrﬁkfﬁéa_
5@ %@ﬁxa%@%&au Lik%ﬁo

¢ & o 2 ®

TWABDT, ﬂ#mu%%éhfné%@%é

%I-_IE

107) Ibid., p. 79.
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%%%%,éé&&,@&%%%&i%%,&
SRANEERE S TUEOT, EbEEOH
RO DI bk B k& 50k EET S
\;_ }:ﬁi“C % Z> @136 E) o (Manufactures and
their labourers do not produce for the
supply of their own wants; and, having
still the capital and the labour which are
the essentials of production, they can
either produce something else which is in
demand, or if there be no other demand,
they themselves have one, and can pro-
duce the things which they want for their
own consumption.) Liz2i- T, HEicsEz
bhzBEM, 20 (ERo) BERCKET
BDTIRELT, TOERCEKET 5D TH
%, (So that the employment afforded to
labour does not depend on the purchasers,
but on the capital.) & H5HA, FAITEROE
EOFEREEEL IS ELTVBHD TR,
HLb, TOFEN, ThERETHDOMH
MOEEIhIET, THECRLTEET 5
i, coZ R oMBECHORTEEAT
BT ERRDBDTH B, T, LOERE,
BEwE, #EbHEKR Lo, BBV, #HH
LiaWaEETs 2 LEHEEIRTLE
DTHY, ThPLE, ThIHEEIRTLE
21D THD, £HLT, ThrFhchkz <
Witk ZHDOBANKIETAEBE, HIERE
ENFELEVLEDLENSZ TR T, %
RRERPFELREVHDROTH B, Thd
%2, TOYX> BRI ORBOYEYRITT
5O TiLic\e £ OBYLMEED Iod I, &
DEICBETNETH B, Tiebb, EET
BHEME AR LW TEIETT, £5
LT, TOEEHOFRTICLL > TA-TL 58
Wear D CERELRWTEL BT, Fofl
BEREECNBDOT, £0 X5 B
T, 2OFRINTWT, Fh@x, BAD
BEIERI T EXNCEBETEDOTH B,
ZOERL, 5 LTHERESRRVOT, HiL

B 328-3

VWERARYTLhE X5 -TRY, L0
LWERAORT, DETEE CEDH L RS
5ThHH5, TOHMBEEL, kod LT
A&, BOoBEOBRECEBETCHERLCEL
R LHMBOBE LRI LR BDTHD,
51T, MnfloEBTLORERE LML
SRICFRT A ENTELRTERCDTH
50 5 LT, XD L5 LTEDILEAN,
DL B L - T, ZoHEC b
MWEBROKZEIRIBDOTHD, LrL, *
DHBEBIL, VWEik, B o ERNTES,
Z5LTC EohEIhETEALCWREZA
DEFRL, HERMUMEZDOD LTH, HDH W
i, fOAXCEUMAT HR T, i, @
HMOBRDETCERLDOHEEL LS, HD5\
W, LR UCAROHORBELLYERAT
BT ERILBTHD 510 (fEREE)
ZDOHPOPFT, IADNPPELE —DEE
RI>(Say’s law) BB L TWw5BZ &1, &b
DTHRENC L THD, Thebb, LETA
RORTCHEREYFLTHAIL—2DE VT v A
NETNTD D, TOBRIL, ¥4 v XD [T—i
BHIZEUC THBIZhALDEERAD
K3 (Supply creates its own demand)!°9
EWBEVELTALEbIhE X 3 ikl
L - DIEBI>OHED FEHBOFR L WECR
LTWAEET, EhDTERTHS B bh

B T, BEEEL, ¥, ffod e

B H@ECDDEDC, WROBHEHEC BT,
BORASP DL ORI T ERREE TS
Bz, e LTbibh a0
HDEVHRUMREZES AEVER VT, KD
OEFFEL TECHEMEN T2 FELERER L
feElLTd, FEODHHOMHME, £5 LT
BERTE, HOEHFORRONRTH 5
%, BTROUHTZENTELTHAS L
108) Ibid., pp. 79-80.

109) J. M. Keynes, The General Theory of

Employment Interest and Money (London :
Macmillan, 1936), p. 18.
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ShiTth b,

bR, ¥4 v AREO T—BHER] ok
WT, <e—-DEAI>EhhD I A0 E
LTFIALCwA Lz AL DR, EBOXE
Tiin\, WABIHLTWB—HE, $ A 0lE
FERE] oFNfH (k] & XIV & T§#6
DB o\T] (Of Excess of Supply) @
§ 2 THEMA—BOBBIBE I 2BAL Lt
\» | (The supply of commodities in general
cannot exceed the power of purchase)!®
DHOEDTHBH, LT HT, bhbhit, »
DT, ¥4 VAD=ytf [RA—} o =4
A ORTEIRLTWERAYZADEMEM D
D, i h BEAESIBEY 2EMCRE L2
EDB BRI, 140 TREFERE] 2505
R THRKOEREIARE IR TV,
HRBENL OB BDT, UFT, ¥4 vAD
FIAXE s VDR HBL TR 5,

T, rA4 v AR I—BER] 0ofF28
HRBEFEEORE] OEVHOERT, kDX
BIZIRRT B,

Fe— & 07— FORRY D EBIRO RS
Fiobir, FHIThBLOFEYE Y BT,
EEXTERL—%5LT, i, BEETIR
HHEH, LrL, BBELEBEIh W I o
SECI-T, ROZERZBRLISELTY
DTH D, Tiebhdb, LEEROCLER, HE
BFCR? &, ThRREEDZWIZHEL, o
EEYYEET O, DRPCITHIhL
BRI ENS Z EREFRTD B,

oy, J.S. 40 TRFESER] ©
e, PR 5B SBT w5,

EERCHTAIZHCFREYRTLEAD
DML, AR, BESETH D, oA
A DEEYCRTEEADZIFRIE, 1%
BEBHETSHEIADEEYTH D, T

110) Mill, op. cit., p. xliii. ,
11D ## MESEEBORFC VT W] KEEH3S
&5 15 (198546 ), p. 169(169) %R X,

AV I—BER] RE BEELSBRORBROVWT @ BHF
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TORFR, RuHHL, Z51LC, 0T
EOBEKRTZLIARIST, BEFTL B
o b LHZDOEDEENY, BRI, 2%
TTBEENTERETZLIE, bhbh
I, HOPHHBTIR T, HEEROSY
2T BRI LB THA S, LhL, b
hbhit, Rk, BEIL2BCLTws
THhHS, HOLPBAN, BE b, &
B 2B T2 ThH5, #HbHbrd5L2
BRIRESZENTESL LI TVBT
BHH5, LD, b5 DHANZHRICH
TE5 0%, b5 P20 E o bicik
S TVWBRLINBLTHD U

LORBEDASIITINIALLDE|ETH
2T, YAV AD [—EHK] OROEITK
DX HEI TS, '

Cr 14 v ADR|)]

What constitutes the means of payment
for commodities is simply commodities.
Each person’s means of paying for the
productions of other people consist of
those which he himself possesses. All
sellers are inevitably, and by the meaning
of the word;, buyers. Could we suddenly
double the productive powers of the coun-
try, we should double the supply of com-
modities in every market; but we should,
by the same stroke, double the purchasing
power. Everybody.would bring a double
demand as well as supply; everybody
would be able to buy twice as much,
because every one would have twice as
much to offer in exchange. !®

Zhiext LT, 10 MEFEEEE] odo
B3, ROBOLTH S,
2) %8

Those who think so cannot have con-

112) Keynes, op. cit., p. 18.
113) Ibid. .



138 (432) R’ OE

sidered what it is which constitutes the
means of payment for commodities. It
is simply commodities. Each person’s
means of paying for the productions of
other people consists of those which he
himself possesses. All sellers are inevi-
tably and ex vi termini buyers. Could we
suddenly double the productive powers of
the country, we should double the supply
of commodities in every market; but we
should, by the same stroke, double the
purchasing  power. Everybody would
bring a double demand as well as supply:
everybody would be able to buy twice
as much, because every one would have
twice as much to offer in exchange. !'¥

OB ALl v F Vv ADEEDONE
B DERN, r A VADFL LT, Fibh
DRBREZHEIhLLDTHEILE, %5
LT, B3I VFVAOHRT, IANRTTVEE
ERHVWTWS EZANREFECEEEI LTS
iz, —RLThbr5HTHDH, ThbD
TMHELCDOWTRFAL L - TERDbIIRD &
CATHAIMD, TR EDOERIE
mzignwz et s, BFcw, T—BRERIC
BIHEMELTRITLEDOTE S REDH

WLTRE 5,
Bl1oKi, B22ev sy vADEETHLHE
#£ ‘Each person’s means -+ IR EHEF T

INBERELDTHENDL, YA VvADFRLX
T, EOREBFL ‘consist’ L XTh T3
DBV THDENST LTH D,

H2OH3, L5 LEDT, OoBEETH
bo Thi, BRBEOEXBELE OV T VA
ORT, HIXEHELE 20 Th LB,
iapze YEBWTWALADOEHLT, ¥4 v
AFFhr e iane vEELTWSETH D,
AL, D VT VARKEWT, [HBYiE A
B, e FER2ECTHTHH L L5

114) Mill, op. cit., pp. 557-558.

0 R 38-3

1 DX Hi%, E2ONHT H#ELABLL5E2
BIEFES T ENRTESL] LEVWRLZTWED
THDHIID, ThLD_oOXEIIRAETH -
T, MER 2w v T3k bty
Thb,
TLDEOSRr A4 VAOBIARY T, Ml
BEAZEABRShZThES, ALY
TREXDEIM T 5 LERIIRY EHT 5 &
Slemiziel, ThRERMTELTHSD, L
LD, TOBHEHE->TEXE, £h
3L - DEASHENTHEEOHHA L LT
I, ToRboLEVEL, Thr@ETsd
DELT, bhbhiAEes[HAL i v M
F2EE] L IREVES 9D 757 (25)
ORI, ThDTERTHDEELBRBD
Thhbo

BT, BEERHCRTE, A3 FORF S
57 (25) T <3757 (26) ©B\T,
WD X HEBRNT V5,

26) Tz DEH, Tihbb EEWYERT
B ERFEETRAT A LT E v,
ZH5 LT, FHECRTFERLOEECRL
S THEHPLNEEHOEL X » THERIR
ZDTH-T, LOEENDEETHEBE M
NUTCEAETRECAOFEL L » THEI 1
HOTRITVWECSERI, ThaiZirso b
DTELHLPLBGEERFEITHEL LT3
WBETH B, THILBANCERL IS &T5
AR E ST, —2D_FFy 7 ATHD,
ZH5LT, BEDORWERZEELLENE T
RTxz%, V77— VEKEE—KEEHRVTIL,
FoZbEohe—BLTERBLTELAY,
BREEACHLEMT D &N TERLDT
BB, FHLT, FOMDIBEALETRTDOA
AD, B, Bl bHEREL, TiobbHE
DEFEYTEETLENSELYERATA2ETH
DX 57, £H5LT, hicnnd, FOEN
BEEHI YL LR - CH B BERECEE T
B0 LM UBKRCE T, FEE, HERT
HEBELREAOVHITHIDO L > R RFHEERT D
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ThbH, 2OXHMER, Wik, BEZE
ANDARDEZATRBROEETHS & F,
RFEZOMELEDNEL T b DILBI bl bisw
V@% 6 5 o frteee _1115)

TDRF 7T 7OXEED P LME, T
LT, $ADF40FKPGEICH AT 3 HEE
i, EbE, 3757 Q20 »H 37 ¥T
Ex L DTH BN, bhbhOXEDOHE
A LT, EBOBATTHITHSS. b
hbiug, 2 DE 4 FERPaEYL, TREER
) FIRENEDS 1 TBELRIFHOTRE
g c—mEThE, An EERC—KF
-+% ] (Wages depend on the demand and
supply of labour — in other words,
on population and capita)"'®r T 5 I v
DLESESH S OB U2T, £H1L T,
Fh I NVOREFOBFEN LRELERT IO L
Ba0Thb.Thbb IABRTEEIADE
BRCKETS | LBRB L&, LD [EARN,
THRBEALTR, Lrdbrto2fETI3xbli
{, ZD 5 b THEOEENBEACTHE IS
#4y7213] (only circulating capital, and
not even the whole of that but the part
which is expended in the direct purchase
of labour) " #EKRTHDTH -7y, U2
W, Oz kR, TOBREILOE [ REYV
E§ODAZ /57 (25) Kk T, [9Ehc
Lz bhABEI, 0 (FEmD) BEECK
BTADTIHRR T, TOEREKHFETLDT
» % | (the employment afforded to labour
does not depend on the purchasers, but
on the capita)"® L3 L&D [ ZDEA
PEA LR TEDEV, 25LT, A0
LBEEFEEB>L, Bo TBRCHATHE

4@%K%ﬁ%JﬁKﬂk®%&%iébfﬁ‘

ZIRERTNBDTH B,

115) Ibid., p. 80.
116) Ibid., p. xxxviii.
117) Ibid., p. 343.
118) Ibid., p. 79.

r4 v A I—RER] BE KSLSRORBLONT 6 mF

139 (433)

5, AR EBORTZI7 (26) KB
T, TREDOBWEBEEELDICHE > TR T
&z, V- FVREE-KERVTE, £0O
CEEoRE—ELTHEBLTE AR, ik
FEEAFELEHTAZ EnTER W] (even
among political economists of reputation,
1 can hardly point to any, except Mr.
Ricardo and M. Say, who have kept it
constantly and steadily in view)"'® LR
heE, o [HAFORVEREED] DR
DT E L e AIARGDTEDIEMRTD
h, F5LT, Thdz, A3IA0LELE
EFHSVZOFEEWT, IAVHFOLD L
KRELSELDZEVRBREINTEDTH S,

LTAT, bhbhDRTELA I ADLE
SESFSTRVTR, TEERIE ] HHENE
TH@ogL&LCOWT]l DT 757 (18) K&
Bolldr, TEEOZIVCHT LR % &
Z A50#:4 (the funds which are destined
for the payment of wages)'®*D = 2>D{ER
D5 HbO—2K [EL JBALD) OBFTORE
LLOMRCDELIND LIADLDOEBZ
AILA] (the revenue which is over and
above what is necessary for the mainte-
nance -« oftheir master) ™ 2% v, =D
HEDRB T, FHORHEMCK T HHE
DEEIHHED TIRAL BT 57 biE, A
I ADLBESEESSIHENLT, BF, %Ec
NTHEENEMT A ERRBEDTH B, &
5LC, AIAHN THEHR] ORI RMEXED
A5 757 (49) KEWT, [ABOHI X
S THREIRDECHOERBRDOHATIT TN
T, 1FEYC W TCREAZhIYHOEIR, LR
B, 1HE47-)OEEC X - T, FHDO 14
Waic ) DEEYHRFHO 1 E4 b OEERIC,

L TEDLNEDVELSFLLL D X o IfET, #

flxhal &< LE, HEELIE, 1

119) Ibid., p. 80.
120) Smith, op. cit., pp. 70-71.
121) Ibid., p. 71.
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D TERCHATEHE 4 OEAPGE] Wiz
THERBEEHLTCNBDTH B,

ZH5LTC, AIADLESELFSL I LD
Zh ORI, s h BRI ENEEL,
FhiEVhbP AL - DEASEH L TELD
EBREDHE LBERIIbIEETH L
BHELMEEE-TERThED, bhbhiit
DECDOCTEROHEE T &\ ET
SLBEELT, bo EEVWHREOHRT, AFY
AT RIRBEE ST 2 <BEEEDSOD D
IoxBoEFs s Ll X 5,

LXXII

¢, coC TEEHR] BXEBIHR-
T, 0§ 2-iVvIE 3O DONT, 2T
57 (50) 225 (B5) ¥ T| KEITBHAIAD
B EABTIERLLY, AT AL LA
3, THBEIEAL y 70X EIERERD B F
e & RFIED £k | DB R RIET 5 1Dt
LELEREAE>OLMEE, £51LC, UETR
TERHNDOZDODEMFTMLZ T, VWE—D, &
DEERBBELINBEDTH S, AT AIXTH
BB,

(50) T3, HEMEALy 7OXELE
R OEFME: E RFEOEELOWTDZD
I 5%, FRODERD, Thbifts
THEALDOHE—D, BB\E, ElbBEHICK
T3 X5 REBARIE LD T (only in such
as are the sole or principal employments
of those who occupy them) #2229 5 3D T
H5b,

GD % AD, HOLEFOEY—D>DREMM
LETWT, Lad, TOBANFEOREO X
R EDBT EDORVEE, BIXLDOLEBOR
MefloBHACHE > skdr s e Ll
BAHD, FOIWEEL, FOL3REFEDODL &
Thhole&Tohb, TORBOMECHES
THTHH5LHDLDINLEVE S T

W o 38-3

%, Bz %%y (in the intervals of
his leasure he is often willing to
work at another for less wages than
would otherwise suit the nature of the
employment) ©¢h %,

(B2 T2y b7 v FD%L O T, /N
BEAER (Cotters or Cottagers) +iEEh
LZ—RDANLR, WELI, FI3RMEDL
ZIATTWBDTHBN, HOREEMcizs
HIddo 2 LELWEHEZ SV & O Th
Bo PWHIX, WMELBELZL LT, —HEOE
FHER A (out-servants) D X 5%b D T B
Do DY, HHOFE AL (their masters)
HoETZBEFADOHM (the usual reward)
1, 1HoxE, PNEAEKXRERE (@ small
garden for pot herbs) &, 1EEHD#H 4%
ST LOTELREOHEL, 51T, %%
B, 17wl 2= = — DB #fEr e
HTHD, BODEAN, HBOOEELLEL
T2EERE, EARThLOHB N T,
1BEEMADI T2y 7 WISV » b)) DF
— b I-AERBELEEZBDTHBEH, Fhit
ZRTHION v ARHEYT S, 105 b0k
WaaE@ LT, X ESOHEENEL T2
KT EAERL, £O5LT, HHHEHDORD
CREL T2 ThintloFEe, #oH

B TCEHC L AREEED 504 o

Tia\e TD XS T/DERE Z D A4 (occu-
piers) S H IV 3 b » &4 WER I,
R Z DR - MY, FEECIHT 0 R
LB ER2R, BT LAZATELLELD
THDEEFLR TV, KERIE, Hbits—
7oy AR T, ZEBRELRED
DDESTHbD, bLBLD XS Thhoicd
THiE, HHEREBMREL, A42bE A
TWitWEA T, #E L BEEZEOKREH,
B HREDOFEHCENBECLE L Ih L RE
WERDAFERET L ENTERI o
EThHHH, TDL5 7‘;9‘?@3%7‘\:%17?, Z DI
AR LDEADNLZF Tl HYSz b o,
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BBVIE, 1EYS7% ) OB, BLHrED
D H D LMK (the whole price of their
labour) Tliteh oD TH B, HHHED T
Wabh it (Their small tenement)
2, TOMBDOHI Y KERESEED T
DTHB, LHLEND, HWRROFEEA
Boffits (the prices of labour and pro-
visions) ¥FELTED, £5LTC, TOHE
BELEEBECE DD L LTELERR
fobiy, TO1HYhD, BBV 1EBEH:
h OWENA, ELOFBOMEDOTNTTHD
POXILELZTERL S TH D )P

(63 Mz &> BOEENL, LD X5
HEEN Lo b THRDE, ZOEERD
BECELTHAEITOLD LD S LIXLIEE
Wli#T, HHCHEIhS, A2y I VD
L DT TIE, At v FVIIFERARACLS
DTHoT, Lidh, Thik\vdic sl O
BRABRB LD SR ENERIEBRBDTH
b Fhit, FAALLRHEECLOAET
BoT, ORI EOEFBROFERS %,
AMOBAPSBTVBEDTH Do 1,000 %
TV FIVIEEAL,EF VIR BE Y
— % (Leith) WA ZIhTE Y, £5LC, £
DT L RBIe D TERVYANBLTXVRAT
BbHo V=yw bF v INEE (the Shetland is-
lands) O N X R EWTH 55—V 4 97
(Learwick) 1%, 1 H¥M7h TI0=v A &\
5 O EBYEOBAME (a common price
of common labour) Th 5 = &%, FAILFESR
LT\Ww5b, FAEETE, HEHIXBROAL »*
vIEFERATEOTHY, £5LT, Thb

1 RMA D TLF=—h, HBWIE, FhU

rofiEcicsDTH B,

BY M2z +F v Pk, ERAE <4
B, Aty VvIoRROAELBGERTLS
2, XELTHOBRNTCELRTWA EZAD
FHRHAILBR X » Tfiibh T3, s
13, EbDThTHDEFTE LIrBT Vw0,

122) Ibid., p. 118.

rA4vA A T—REBH] RE E&ESTEORFBRLOVT O HH*
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ZhbDEEDWFRh—FIL kT, &5
BORESEME > EBHALTVBEDOTH b,
A2y IV FDREAYOHITT, 18Y:
DTV AERBHESZ EDTERLE, BHOW
WiEF ¥ E (a good spinner) ThH B L IXhTW»
6 o_]lza)

AIANATFFT 7 (B0) THRRTWBE3
D&EELE, BETs, FORMANPBRAIRT
WBED, WhidAB Lo TWwT, TOER
NOBOLNIHMMN, HEBROREDEFTOR
EAEEZLZTWAEEWHIRIILTH B, Lk
5T, FDEENHIRRL RHERBIE, <
3757 Bl CBARBhTWS X3, BE
DRA X - THRI N SEHNFERTD I
12D, &okBEEErNoBRRCHTCWEA
DB EE, TORABITBOBRTELLDOT
Hbo :
FDREHELT, AIANRAT 57 (52)
b (54) Wi TEFHEMOTNTH,
A2y bFVED, ThdIAEOMFTOHERT
BHZ R, BREFLFEURTH D, &)
D, A% L TLORBEOREICHOEM K
DEEDHHEST, AR HANTIAR
IR, KEPCE L FIBk¥ED
EVCREBOGT, BRLVBE2bhb LEbR
ENBTHD, FhEirflie, * 3 20L@mE
Bt&E>0H 0 X 5 BVWELEFR L EC L
5 TiL, A3IADNZDEIOLEENE SN
Wk R, FOREBERLEENLESOREE
LTEAL T A0 EWS Z ERRELD &
IHTHAH D, TORREDOCT, KRBT B
5757 (55) ODHBNEFOFHIEELT
ShBTHA 5,

(55) MERTE 4 TIE, —RT, TEHNIEE
CIEL g o TWBDT, TOHER, Whitd#E
BOLrh—o% koTh, TRIZLTHICHEET
BALDHEEAYL v 7O EEAT O
Tt D e TWD, AADR—2DRHAK
X o TAR®IET, £51LTC, ARE, Flog

123) Ibid., p. 119.
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A bbb Thinbi v bhDEFIMELYZT
TWBEWSEHEME, FELT, BLVELT
BBz ERDTHD, LvLichih, FUE
Hollg Lt Bbh s UToEMIFEECERR

EOEHTHEOhBZ EThB, KE (house-

rent) e VY FY I EVERIE —= 8
xR UTw58, Lirl, FAD
DO TEWEE (a furnished apartment) 232
hErE TR BV oh2EH2TmbI
Vo T8 (Lodging) X, = v FvOlE 55
VXD s nrsEn b T, RUEE
CRWHBIZOWTE S b, =574 v 7 X
DHEBEPREL o TEZ VDB, £H5LT,

BLRECLEELRBNE LhiswiFh &
b, FRENGETH S LR TEALNC LD
FERCE > TWhHDTHD, » v FVTRED
B ki, AR, TRTCORBHORER
Bl T3 L AHOERRLLELTHBHIETT
7w, Thbb, HEPEMTHE L, —B
CEWITHBELR TR Ttk b WEBE
RN TRCELI 2T L, £50L 7T, ki
T, HOL@RMEIMEBORELEL, £
LT, BfodDicoil=—7 —0HELH
ZoWNWT, HEERT 5100=—» —DREH X
DHEVIBREY LIE LR D 32 T % (every
landlord acting the part of a monopolist,
and frequently exacting a higher rent for
a single acre of bad land in a town than
can be had for a hundred of the best
in the country) 7%, #f% (ground-rent)
PETIeBEVWS T EbEUBRITTRL,

Flethiy, —RKOEAL L #ETH (every
master of a family), D& B bR THE
FT1HOROEEEME Y FTRFTIITI b
{&¥B, vV FvoAxL0RRIcEBE LIBT
(the peculier manners and customs of
the people) »BHELEDTH B, 1 v FF v
o, 18of% @ dwelling-house) &1,
FALEROTEEEILITRTOLDEERT
BDTHB, 793 VA®, Aay, b5V, *

%

R 38-3

5LT, 2 —w y» RDLOMOE L DMK T,
FhELELE, 20Hh0o—BOBY Lot
BERTL L3R WDTHD, B V F VT
11, R A (a tradesman) ¥, EOBEENE
ATV B LD D Z ORI 1 FFORE L - <
DD IR TR bRV ORI (the
ground-floor) wEh»h, £5 LT, WePD
FRIBREOECELDTH S, £5LT,
1, FomEo20EE% FTEARD (lodg-
ers) THT LIS T, HOREOTI
D—WEMBT LS ETEDTH B, FTPEOXK
BRI ->THORERBRER D EELTHBHDT
HoT, WOTHBALDED T LT,
FRERH LT, SV e=F,4 v 5T, TE
EEBEDALL, ThUSNCEFEILTHTE
o TWRVCORERTHY, £5LT, F
B (the price of the lodging) i,
FDEDORE (the rent of the house) D&
B9, FOREOLEFE (the whole ex-
pence of the family) O WILH Y THh
TR BINEDIRDOTH B 1"
tDAF I 7TOEHRCBERBAT VS XS
z, E3DEBNET LR RARIE [E&
LT, BLVE4 Tz % | (occur chiefly in
poor countries) 29k A 3 A xF L T BHDT
BoH0D, TRIIUBOBRILKT Y T 2%k
DEBD—2TH B LB B HEOLEENL
ESPEG ST ARI TV EZTR-TH
IWVWTHAHD, £D 52T, H2 [FFECER
HEOBE, Thbbev FIVvicRbhsHE
PoBESE LT, $z0 [THEOME] (the
price of the lodging) 2o KW DO Lh X
D LIEFHCR LV S EELRET T D ORH
BRIBWERETH Bo
FOBHREENT, A I AREO VLY BT
mBOME] &, fAXodEY, THROEAD [
BofEse) L TRy 70FE] OREHEL
TRLBDTH B, FHEDOEE LHEHCEIM

124) Ibid., pp. 119-120.
125) Ibid., p. 119.
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EOHEIBELIRDZ ERMURTHS S,
25 1LC, TRESEDTHEHE] (a furnished
apartment) i, Xy Fov7s— AT
PABMCML T, XETERFRE-RELV
BHDA L » 7B EINTH D, TIE O ffi
%1 NEACENEETE, TOFMBTHED
FADHBEAL y 7ERBIEDRDESRE
FIE, BEOKECHT, Lrd, £oOff
AR U fc b, AIADID LSk
Bz Hix, vV Fvo [TEOME] ©hi$
LMEDEENTEYLIDEELLRLDT
Bho bbb, —BEICEZ DL, TEOM
11, Bk 5 Mkl (ground-rent)
2 [R®E] (house-rent) &MU EEK)
(rent) (L TOEBLBELTED, TEHEORE
BB SR FEOEAR LT TG
FoREl%E Ul (acting the part of a mo-
nopolist) XX B LB Y 5B ThEd, A
I ADET AHEPCHE - C, ZHITEXEH
BrAre 703 BERCET ESR L
FIEHE 2] TRY RS Z ENTED DD

rA4 v A I—BER] LE HKEELBORBLoWT B BF

143 (43D

o TWBDTH B,

BB, RN D, #305ENHZIh
BWBEIRE 5 LTEFEBEEORES MR
L ENnS 2 ERHEEHB L TR O
5, WE, B—AF 4 vI7OFBREBAL,
FOEACHATHADBROEYAELIh
BERAOE, 51T, ALRCHATHBOE
AOBREIZLIhABAOHTH S LHEL
THX 5, #2°T (BOKBHWEFE) »HEE
CEWDE, (BOFEBREBHAFIE) 2t h &
F Do T h TR X T, (ADRE
BIEFIME) 25, HFEEVWHIPIOFFCHRLL
THHREIRBELTWIRVWE D, ThEMH
57 B\ S EBET © XoT, (BOKEH

AR ABELIATWAT LREAB S

DTH D, ZDLd>BHEL, ALBDODOD
BRI OWT, WEORFIEEARFIEDO LA D
NSy AREAGETHE AN =ALABMER L X
T ERBLLTHS D, .

(zoEFL)
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