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1. AV PU—YURITELVF DI

1.1 AYFYU—URY

AV Y =1 R (Country Risk)BL U
YrY—DRZ %iﬁﬁ (Country Risk Appraisal)
O—EHIELED 5 VIRERBLUTOL S TH %,
5T, v r ) - YRy ERABAMECER
(LR IAEB T T 2 REBEZGEOREITLE E
W 7o BR [=BANREEZRE] 0 R4 ek %
VW, EELEE VS OR, BAEEREC
BEL T, REFEETENM) -V R7E
BirEELcEz o0 LTS 5, BAEE
BECEDIAY MY )R EREPITVR
&, [B0% 310 (creeping expropriation) ]
EFENDG, EROHHUEEERFEELLL
DEIFRLD T 5 Y 22 &, BB tationali-
zation) XA (expropriation) £ ¥ d & 5 It f>
R¥DEEZDOODI—FDOLREICLAE, 20
—Hic L A—EENICHEZEI RS b0 EitX
Blahd b, HIEICIE, ZRNERR, HHY
BEOEMARB, HANOHBREEORE
DX ICHEHZ BB, BETRVHW
LR EZ AEBIRIC & 3/ EAREOBEIRT
KR (forced sale) L & D, WhiZEH(LEH
BEBOLIABDLTETHEY,

E1o, SHOMER BT BEEE O RET

D) HFEAE A Y =027 OB : iR &EFEIE &

Pl e 7] HEZEIRE, 19844, 90~<— Y,
2) HEXRETH VMY —U Ry FHER - E3l, 8%
FPE] JUBEAS) FATEE 15, 19974, 83~<—

Yo

ErvsorEe, B EERDEfcs
WTd, bW B Repudiation ¥ Mora-
torium 78 & & W - 7o fE ABE A —HHIICIAE
EEELLDTEILED S, Default 3
Wi Technical Default icffi~ Th, EHEET
TN —7 & DD Renegotiation 1 U T, Re-
scheduling, Refinancing, Cancellation & &
EWwo e TOEEE, BRRITIV-TR5
SIEHY T LD BERMINICE L ->TVED
5TH 5o .

1.2 HArvbU—UXTEH

Fre, Ay by —)RIIEEER, (25 L
12) Av V- IR EBEKLTEIALDEE
BEMREES 5 W IdEE E I EE S BAY,
RENB L UZOMMORLEM =1 2 7 BEK]
RN (systematic) ICBRT B3 ETH B &
WA B, 0T, TOFMICEEL TIEET, &
v Y=Y R %S5 TER(Country Risk
Factors) MEEE N BT NIERSEYL, &
I LB, TOERELT, EFENESK
FicwAE, BEMY A7 ERN, BRI R
JERS T o5, BENY 27 BRE, %
Rl « M, wARRE, BERASHE B
HERZSSoT 51D %, EROSITICELT
i, bhoEshFhrss s, HER ST S
NTFEHB L ENTV B, FIZZEOINER
EHTWZE, Fv b ¥ —O0GHHE,
SAMEB S O LR, A BEBRS O
GD P ItE, WAEHESOXMNAEERSILE,
AEEFES O ALE, HHOWGD PHE,
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BENZOWNGDPER, hEtu-BaK
THBY,

1.3 BARYU XY (Political Risk)

b5, &Y R 7 (Political Risk) & 2 g
BEAREE Y R 7 (Political Instability Risk)
i, SAEEOBRFE - BELEo ) 22 EERP
BHEL T ont, 05 bENKEIER
FERTRPEFHICL - THREICREIT O N 358
I Z® (collective action) D EBEM: A E TH
5%, REMFREENTRET 2hoxEE
FOMFILET I bOBEETh B Y,

AV Y- R 7EICBET 2 BIEOWIEIC
BOLT, BRY R 7 OFORBETOLS Th B,
BN EHAECERNSHERES, £ OEREE
BEBORRBCHETIREREEETEELT
WaAY MY )R BERE, BRI - @
Lk - THEMICIERL & 5 & 0 3 IS -
TR, BB R 7 OEBEMEAFE EFIA I i
INTWS, i, BAEBERED 7 o —RRk
DHREZAEEOEZRPEM T EOFE LR LE
FoEAEEOEZRL EIC> VT, FEN -5
BHATABLT, H0 - BRI LS
BLTWBEEDNEA YY) — ) 27 ER%
HELLS ETI3HEOE I, FIAE® O
HEFNVOUSCBIAAKERET S R0 %
WHRAATERVWENY, ZOEHE L TREE
ALEEICBET S HELEHZObODFES &
CEmME i, BUERREZ D b 0%
HEEFVOLHPICERY AL & WS Bl &
WiERbiFonk o,

1. 4 Country Risk & Political Risk
Av b —1R2 (Country Risk) DWHHE

3) Coplin, William D., and Michael K. O’Leary
(eds.), The Handbook of Country and Political
Risk Analysis, New York:Political Risk Servi
ces, 1994, pp25-27.

4) HLEAE, FitB(2), 84—y,

5) HEARE, AifE(2), 89—,

oo 48—2
EWVWH EE, BETRZONN « RECESAN
Political Risk ic ¥ 7 + ¢ B HAIICH 5, £ D
i, FlAE TBEEREBUEERICENT
o TERSERT, LrbTHEAETHD,
FPIZ2ZOFHOGEE>TOTD, AL -
TRFLLBVERE 5T 0B THS M,
i BiaHR 02z bEOFTIED 5 FIdE
TH3] EVHIEHREIN LS,

% 7z Country Risk & Political Risk @ B&:#E
20 Tid, #l% 13 Kennedy 37k & 5 IT3E
L TWw3", Political Risk {3 Country Risk
D—EREESTH D, THIIMER, B8
FAEEZLERC S 6 TEIRWSH RE
(event) & L CEFEE N 5, il Country Risk
RAEOEE, Xk, BUEREOFTEY 22
ZRET ABICAREE R Y R 7 BB EE
BT 5, '

LU, Root BEMNBL A SEHLT LS
£ 21, &4 % b Political Risk i3 economic,
socio-cultural, F HEIRHEEI R EEE AR
political source &\ -7 ) % 7 B & Hic
BELE->THBY, TholddbdTLIEE K
BleBRITE B bDTREVY, -7, EiA
By 27, BEWYR7, bdviditsas )k
B 227, ITH - BUAKIE Y R0 08 &%
hWZnXild a0, ES5athEBNO G 0F
R 2 WhIEEENNE & 0IBE S0
EbWVZE B,

6) Shubik, Martin.“Political Risk:Analysis, Proc
ess, and Purpose,” in Richard J. Herring-, ed.
Managing International Risk, Cambridge
:Cambridge University Press, 1983, p.109.

7) Kennedy, Charles R., Jr., Political Risk
Management, Connecticut:Greenwood Press,
1987, p.3.

~8) Franklin Root, “Analyzing Politic] Riskzs in

International Business, ” in Ashok Kapoor and
Phillip Grub , eds. The Multinational
Enterprise in  Transition  (Princetori:The

Darwin Press, 1972)
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1.5 Political Risk FHMEDFHi*E

Political Risk & % {3 Country Risk O ¢
Ak E LT, Be B LR ITOR TV 3,
SEif L 72 Kennedy &, #1213 E MK (Qualita-
tive) 534 & EERI S (Quantitative) & iTX
BL, &5lcZThFhzHEEH (Theoretical)
537 & JEEE 3R P (Non-Theoretical) 23 #7 & 12 43
FTWEY, SEFEEMSTE LT, miFEiCiE
KRR « EHERIEENA (Structured qualita-
tive components) D & D %, HEICIIEKF
BIF = v 7 Y &2 b (Unstructured qualitative
checklist), 7% ¥ F > 7 —(Grand tours),
EERRI75 & @ (Old hands), ZLTFNV7 7 A
% EMEEROEHR  (Delphi / expert-
generated opinion) 7 EBEH SN TV B,

fth, ERFINTOI B, BiMALbLDOEL
T ER B ¥EM A 5 (Beonometric quantita-
tive methods) P EFHEH] « H—H « HEHN (Em
pirical-formal-observational) /348, & 7-3E
HERME s E LT oA T (“Coin-flips”)
BHiFonTws, (K, KUEE HaH &
LT, IS5 OmTIRERK « H
WAL OOEBRLEIERAZEDOTHB)

1.6 Political Risk FEfiDOXI%

Kennedy i % 7z Political Risk O & L T,
Macro Y X7 & Micro ) R 743, &6
Z 1 5% Extra-Legal (BHEMM) YR 7 &
Legal-Governmental (FEHEH —BUFFD U =
7 &I TVBEY, REMBEFELTHT
Macro ) 2 7 I T®D Extra-Legal ) X7 &
L CE A (Revolution) %, F 72 Macro ) 2 7
@ Legal-Governmental Y 2 7 & LT &
% (Investment Laws) DIIEA2HIF TV %, it
5 Micro J 27 » Extra-Legal Y 2 7 Ofil& L
T7 v Y X A& (Terrorism) %, Micro J X 7 »
Legal-Governmental ) X 7 Of| & L TEER

9) Kennedy, op.cit. (7), p.9.
10) Ibid, (7), pp.7-8.

B b Y =Y X7 FED D DPolitical Risk IndexD#E(1) H .k 3(69)

il (Trade Regulations) #HF T3, (K5,
AW, EEERICIE Macro » Extra-Legal 75
AEEROEB S LRA26DTHB)

1. 7 Political Risk & MinorityfE D
0y

Calverley (& [ Political Risk 4 #7F &
Country Risk #r O TRO CEEL DT
5] LMEMNT BT, ZEO Political
Risk #4307 L —2a 7 — 2 28R L
TWBY, ZO7 L — A7 —7 ORI REFKESL
(Class structure), FHA « HIBE (Institutions),
fAA (Individuals), #i5 2 # =X & (Mecha-
nism of contro) ¥ %, LiL, #5 Lk 7
L= —-70MTSd, <4/ 1) F 1 (minori-
ty) ORIREIRADE S LS EEND 5 W RIARLY
KRERSATEVEY, Thiciidikasnr:
RROTRICHEL VLS I,

Simon &, [1990%fid Political Risk A #7
WE>THROBEDHBIFEICNEZTH A S
EIRRTWBY, 2 G IHEEEF2E O B,
FEoHRICB T 2MBAHOGKE, 125 4H
HIEROERE F/Mcar ) sEHOREK
SRE 5 Fr (ethnic-religious conflicts) D& HK 1
EDBUEALEEH P ERELT 208kt d H 2
PO ELTWVD, Simon B FELLELSIT
TFERRE - FERF L0 E 4 2 S rE
FELTVWRIZdr2b 53, Country Risk &
B Wik Political Riskic2WTo I TOWH
FILBVTR, 5 LABREWE, b50iEE
BEo<4 /)7 4+ ORER, BARENCED &
bUTIIMP o1, Y EOERICES, AT
BEMmELTE RERERKD, HFodR s
T 5,

11) Calverley John, Country Risk Analysis,
London:Butterworths, 1985.ppl114-128.

12) Simon, Jeffrey D., “Political-risk analysis for
International banks and Multinational Enterp
rises, ” in Ronald L. Solberg ed., Country-Risk
Analysis (London:Routledge, 1992), p.119.



4(70) g%
2. BUBARETE L Minority

2.1 Yo7

ERETHITONRE Licy v 7 VidEE T58
HE, w4/ )T 1 DETI4DA THFR— 3
YETHBEY, F—FRGUrDF —F N—-2
Wl - 729, Gurr DE T I3 1990F 1 45 T,
FEI2TAEDSH, F0H3/4IcB0WT, DS
& b—DDBIEMEBERSVER> <A1/ VT4
WEETIZEENATWS, Gur OHFETIE,
SETEEGED, EANICEISHE, 2330
A THER— v g YEEF TV, KA TIE
A BEERE L EEeREMIcB b A v b ) —
V27 EWSBEL S, RS EEREL,
FORER, Sl Uiy vy 7PV ER 5T,

AHETEINFEOH A AD D 10.8%
(573,860 FA) #3, =4/ VF &L TH/—
STV, CHIREEEZESE Gur 04 v
TFUBAN—-LTWVWE=AL ) F 42 AO
(915,344F N) 62.7% i tHY 4 3,
CQurr OF - I N—RERIC L TEAPFE I
DiAFNI<EEB <4/ ) F 435>0 T
PR—va VEIRERL L DITI46TH 555,

13) + v 7 AOBEZELTO®D -

(Eastern Europe and the USSR)
1.Bulgaria(BGR), 2.Czechoslovakia(CZS),
3.Romania(ROM)

{Asia)
4.Bangladesh(BGD), 6.China(CHN),
7.India(IND), 8.Indonesia(IDN),
9.Malaysia(MYS), 5.Myammar(MMR),
10.Pakistan(PAK), 11.Papua New Guinea (PN
G), 12.Philippines(PHL), 13.Sri Lanka(LKA),
14.Thailand (THA)

{(North Africa and the Middle East)
15.Algeria(DZA), 16.Egypt(EGY),
17.Iran(IRN), 18.Israel(ISR), 19.Jordan(JOR),
20.Morocco(MAR), 21.Saudi Arabia(SAU),
22.8yria(SYR)

{Africa South of Sahara)
23.Botswana(BWA), 24.Cameroon(CMR),
25.Congo(COG), 26.Ethiopia(ETH),
27.Ghana(GHA), 28.Guinea(GIN), 29.Ivory
Coast(CIV), 30.Kenya(KEN),

WoR 48—2
<4 /Y75 1 &L THIZE ChinesehsMalaysia,
Thailand, Indonesia O ZEEICZ AL T
BESNTOA LY, w4/ )5 4 L VWS HEE
RAEARE LA 7Y R—v 3 Y ETIR113
&K E, ZOIBBEOA /U T 4D
b, AO¥KTERS &DIF, Muslims(98,600F
A), Scheduled tribes(51,850F A), Hausa/
Fulani (34,470FA), Oromo(20,550F A),
1bo(20,210T A) 75 &TH Bs Gurr DF — 7 ~N—
AT ZN 5 EEI, India, India, Nigeria,
Ethiopia, Nigeria ®EAXTAHY v b ENLTL
5,

fti, &EIcBFaEA~D<1 /Y7 25
ZOEOBALOLG 7¥~N—va V¥ 146)
% & 5 &, Bolivia it 81} % Native highland
peoples(61.09%), Mali iZ B 5 Mande(43.0
%), Ethiopia {1+ % Oromo(40.09), Peru
IZ#1F % Native highland peoples (40.0%) 73
EREORBES ST VD,

£, ThThoBEcBIF2 £To<1 /
V5 4 SETOBAOLETIE, Guinea(76.0
%), Cameroon (69.0%), Ethiopia(68.1%),
Myammar(63.4%), Zambia(63.0%), Bolivia

31.Mali(MLI), 32.Mauritania(MAU),

33.Nigeria(NGA), 34.Senegal(SEN), 35.Sierra Leo

ne(SLE), 36.Sudan(SDN), 37.Togo(TGO), 38.Uga
nda(UGA),

39.Zaire(ZAR), 40.Zambia(ZMB),

41.Zimbabwe (ZWE)

(Latin America and the Caribbean)

42. Argentina(ARG), 43.Bolivia(BOL),

44 Brazil(BRA), 45.Chile(CHL),

46.Colombia(COL), 47.Costa Rica(CRI),

48.Dominican Rep.(DOM), 49.Ecuador(ECU),
50.El Salvador(SLV), 51.Guatemala(GTM), 52.Ho
nduras(HND),

53.Mexico(MEX), 54.Nicaragua(NIC),

55.Panama(PAN), 56.Paraguay(PRY),

57.Peru(PER), 58.Venezuela(VEN)

14) Gurr, Ted Robert, Minority at Risk:AGlobal
View of Ethnopolitical Conflicts, Washington,
D.C.: Institute of Peace Press, 1993. (KfEd o
HBEBOEBER E K >WTOHMEE, FERRBD
&)
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{Group Grievances and Conflict in 1980s)
COMCON:conflict with communal groups, not associated with the state.
PROT:extent of nonviolent group protest in the 1980s.
R10T:extent of violent group protest in the 1980s.
REBEL:extent of group rebeflion in the 1980s.
ECOGR:demands for greater econmic rights (0-6).
SOCGR:demands for greater social and cultural rights (0-4).
POLRI:demands for greater political rights (0-5).
AUTGR:demands for greater political autonomy rights (0-4).

{Intergroup Differentials and Discrimination)

ECODIS:severity of econmic discrimination affecting group members (0-4).
POLDIS:severity of political discrimination affecting group members (0-4).
AUTLOST:loss of histrical autonomy, adjusted by magnitude of loss, and

group status (0-6).

DEMSTRESS:demographic traits signifying group poverty (0-9).
ECOSTRESS:pressures on group land and resources (0-9).
CULDIF:cultural differentials (0-4).

ECODIF:intergroup differentials in economic status and positions (—2—+4).
POLDIF:intergroup differentials in political status and positions (—2—+4).

¥ 3k ok ok ok sk ok sk %k ok ok R 3k ok sk ok ok ok ok ok ok ok sk ook ok ok ok ok ok ok ok sk ok sk ok sk sk sk ok sk sk sk sk sk sk sk ok ok ok sk sk sk sk sk ok ok sk sk sk ok ok ok ok ok ok ok ok ok ok ok %k ok ok sk ok ok ok ok % ok %

CONFLICT GRIEVANCES INTERGROUP DIFFERENTIALS & DISCRIMINATION
COMCON -1 ECOGR +—— ECODIS |. DEMSTRESk—-"— CULDIF
0.202 *
0.421 1 0.430 0.400 0486 0.413
| 0.644 ‘ 0.388 0-591
PROT ' SOCGR 050 0%
‘.| 0.524 0.424
0.289 0.491 POLDIS to0.32-—ECOSTRES ECODIF
0.389 | T oem
RIOT POLRI . 0538
' ‘ 0.383 -~ 0.362 0.589
0.301 P 0.212%
REBEL ¢-os3— AUTGR —oess— AUTLOST T D) POLDIF

GE) *) <5 %lLevel,ZDMIZ <1 %Level.

6 '8661

1784 (RN (R WA 4

o
=

T4 (1) @X9pU] ISTY [BOTI0J O R 2L O M

(1S
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(63.0%) s EM EfIC s v 7 STV B,
SoREEE (@Y v FIEBAE) IKwA s
U7 4 O ALIEA S &, India(176,930
T A), Nigeria (54,680 A), Pakistan
(36,650T- A), Ethiopia (34,980F A), Iran
(23,400 T A 18 EIREMIB S D L8> T B,

2.2 HEAREDAHNZZL

2.2.1 HFoEzx O

&9, sv—7o0ER - %5 (ntergroup
differentials and discrimination), RiE®
£ (Grievance), #3% (Conflict) D zhZh %
BEARic, SEHMOHEEREGRE KD, BEEts:
FANTHI K L BE], Conflict THE & L TH
h LifohTwv 3o COMCON, PROT,
RIOT, REBELT® 53, I ®35 %5 COMCON
(Communal Conflict) tt, EFRKHLTEW
S5&0, Srv-THOBEEERT, PROT
(non-violent protest) i3, FERIWIRKM, BUE
MEE - FE A4+, BEERELLDT
» b, F1: RIOT(Riot:Violent protest) iZ#
FHVSRISIECYINEE, BER 280,
& 5 REBEL(Rebellion) iE 7 v, 7 —74 —,
7Y S EE, RS, EaLE0EREET
bDOTHB, TNHMED>DEHKDENENITH
L, Gurr & Z OFZIE R L U T Guttman
scale IC L BFFEESATWS, Kofrickn
T LIEBEARLEERD 55, COMCON
& REBEL & iz, %72 PROT & RIOT &
ORGSR s e (LITF, s
KORD 1 BHEEKE),

F72, Grievance IO WTONFRLI D&
D T&H 5, ECOGR(Economic Grievance) id,
NEIEEPY —ERONHE, BHERLOHBE,
T FHEHERMme IS EOMEREEL V1
BRRETEN <ET 52D EHKT 5, SOCGR
(Social and Cultural Grievance) &, F##H7S
E% - WEEO B, SECLoEM, ftho s
V=T o DBE - WEH» L ORE, SEOM

L7/ 48—-2

micbsdbDTHhb, %/, AUTGR
(Autonomy-related Grievance) & &, <4 /

)T DMK - HIHERB ERBAET 260T

& %, m#ic, POLRI (Political Rights other
than autonomy)id, HiRHELIA O R % Bk
L, BUBHIER, BUSHESGREICHT 52H
¥, TEBETELDEEL, foTIIT
® Grievance & i3, —RATICE L IEREEPHE -
Ak, BB, BIRE V- i ZhZEROETO
FERIDS, =4/ YT 410 » TR - B
ENTVBELEIDEV-KBEETHBE EVAL
bo

Z 9 L7z Grievance O % Fubic A0,
SOCGR #34E @ Conflict ZHEH ©@ COMCON &
PROT icBg:# L, POLRI» PROT & REBEL
1T, AUTGR 8 PROT & REBEL iB8#&E L T
WA EBFEVHENS, i AUTGR i
REBEL & BWEBABERZ R L7z, Tb b=
4795 4« 70— 7 ORLET BB Bk
Fi3, Fi=a1 /)74 OHE - MITHEEKS
CEBBRIEE->TV AL KEFEINS,
ECOGR i3 SOCGR % POLRI %8 U ClE#M
iZ Conflict ¥ — R iZBb » TW B 05, EHEHN
IRV AEBIRRZRED & DI,

Grievance FH[E Lok Tk, £® ECOGR
289 i, SOCGR & POLRI, # 7«
POLRI & AUTGR Ofjic 2 hZ nikstics
B HRIRER M A 5B, Conflict ZH & OFE

#E T, RIOT A ECOGR & 5 %/KETHETHI

BEEThH-7, L, ZoMoLoEHKET
SERENEEELRA SN -1,
ECODIS(Economic Discrimination) & i,

HBE~A VT 4« TN=T70, FLVYER
RELER L EREFNEETERN - Hirxh T
Wi EEEKT S, fttF, POLDIS
(Political Discrimination) &3, € DOHED
D 7 — 71z e TBIS BIHER D HIRR 75 & A3
FIERNICI TR TV B IRILE R, AUTLOST
(Autonomy Lost)id, BiREZEK - - fEH .
REBRICBIET 5 bDTH B, TH SDOEHIK
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LT, FEf0—4 350130 — 6 0FfT
BZohTWw3, AUTLOST i3 1 %G &=k
TAUTGR &g OHBREEZR>TWV 5, %
DRARMERHBIICEIRECET 260 TH 5
&5, BPIHERATEEIETH S, —H,
ECODIS # & U POLDIS (3 #E B i FHEIRE % %
Frb 005, Grievance ZH o T iz dkic
SOCGR i B =R > TV B,

DEMSTRES(Demographic Stress) i B K #Y
T3, B4R, FEBEAOOY -7, EfE-#
ROBIEL EORIIT & » THEh 5, 12,
ECOSTRES(Ecological Stress)id, THiDINZE,
BMENEERZREORRI & » THI S h
%5, DEMSTRES & POLDIS i< B§ & L,
ECOSTRES i3 & » ECODIS 5\ Bad i A-F -
TW3,

¥ 72 Intergroup Differentials 2 X & T 3
CULDIF, ECODIF, POLDIF 3MEHE IV BE
E#HER->TWVWB, £ 7T, CULDIF
(Cultural Difference) &3, A - EE, =
i, ORE, HEEE, BhRER BXOEh
A OEE, v fllEs,sthosrv—7E
RS 220 BEE LRV EERST 3,
POLDIF(Political Difference) i, LR
HT5 v~V T OBGRRIMES OEEES, TEE
TOMMIERDOHS, BER « BE~OBFEHOH
2, BEAKT, &5IT ECODIF(Economic D
ifferentials) & (&, ATESNELOANE, LHi .
OMEICB T 3 RAFE, SS5IEEHTOR
&, BERKEETEHDTH S5, ECSOSTRES
{3 CULDIF % ECODIF iZ#gRI L T\ 3 & & 2
51555, DEMSTRES ik % nZ#1 CULDIF,
ECODIF, F7:POLDIF & ZhFnIZEFEU
i OMHEBARARER - TV B,

2.2.2 HFoER ©

ETHNA (Ethnonationalists) & i3, @31
ORI /BE < Mz 2B L, BUAMICBiGHE
HFREo B DS B, AEECHRMIcEP L
TWwWE IS NV—-7T%ET, ¥/, INDIG

AV RY =1 RIFHED 72D Political Risk IndexDHEZE(1) H L 7(73)

(Indigenous peoples) & i3, REROKRET,

GRS RS, QHRBEROBE - WEEE2E
A, XEHINV—7ERZFELCER - 3%
B-TWw3 7 Vv—7%55k4, ETHCL(Ethnocla
sses) &id, AFEN, XUbMjicfh & BRERL -
TIW=77T, —RENICBEPERORETHY,
BEICREOEEIZEY, FoBEKECS V-
7x2iEd, X5, SECT(Militant Sects) & \»
5D, BISITEIO BMMSRHANESR » 550
s HELELTVE S L— 7% 05,

COMCO(Communal Contenders) & i3, BH -
ML RSB 3L RE - 7c—iE « 3]
BT, BURENO—H%H->TWwWEh, 2hi
FRLTVWBESOEIET, T T ETHNA
& SECT &4», ETHCL & COMCO &his &,

— DDA THER=V g ==L YT 4 e F)—
7H, LEOHEHE TR S hAHE A EER -
TVa5iHbH %, A

PED &S i REHREIC>WT, % OHEB
%EHBERDES>TH S, ETHNA W, (9/
A7) DOFEERT COMCON oFed L BE@E L, (27
/53) DS PROT, (10/50) DFEHRTRIOT,
I oic (35/50) OERT REBEL & o 72k
ST, BTN FhOBRBEARALEEZD
HiRBMELTVW5, &bl ETHNA &
REBEL DBS@EMHHVE VS T EMNEVWEN 3,
Bk, INDIGic>Ww T, (9/51) OmHER
T COMCON &, (35/54) 0= T PROT &,
(9/64) DFERTRIOT &, LT (28/54)
DR T REBEL OFRELBEL TS, 0
£ 512 INDIG O34 3 PROT & @R EA W
TEBHMLN B,

% 7z, ETHCL &> W 7Tid, COMCON,
PROT, RIOT B&L U REBEL &, #h Fh
(4/19), (8/21), (8/21), (1/21) OWE®R
TBIE L T 5, S BREMEAS R & Hr
ENB5DIIEHES5NIE WV, SECTIcoW\W T,
R DOBIEALEERONETEhEN (9/20),
(14/24), (8/24), BT (11/24) OMER &
> TWb, B%IT COMCO & EARREE
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HEoMEEH B E, (10/38) OHET
COMCON &, (20/42) oW T PROT &,
(9/42) OWRTRIOT &, (15/42) DHERT
REBEL &B# LTV 5,

FRLUZ COMCO izoWTid, UToln
b - EED T (Disadvantaged) 747
W—7& (Advantaged) X7V — TR iF 5
N5, 2T <(Disadvantaged> X7 V—7
EVWIHOR, BEND S VIREIEHER OWE
LR, ThICERLEELTVWE V-7
59, 72, (Advantaged) W7V —7&
i, o 7 v— o U TBIENE, RE
B EE s v—7Th s, Thehk
(POL)Z LTECON) WS ¥ I —EHKELT
oy, BiEE >4 7¥~<—vavicl
5z, #5THRLVHOR 05X, % 7,
BUE7] « BB THRCBNEER> SV -7]
XE<A )7 4 (DOMYE R L, R
FI-EHELTIEEZ T,

POL x>\, (3/7), (3/7), (1/
7), (1/7) o¥ET, £h<h COMCON,
PROT, RIOT HBXU REBEL icBd#EL TW
%, ECONiz»wTid, (1/4), (2/86),
(0/6), (0/6) oHe#E<T, F/HDOM K>
WwTik, (0/5), (2/7), (0/7), (2/7)
DHERT, ZhZFHh COMCON, PROT, RIOT
BIXUREBELICEAELTW3, BRA TE Z
I ECON® DOM W4 v ZVEHB DIV &

15) SORBBEARAEZEEREMoMBESLZE, @
COMCON & PROT O AE&HLE TR, BV v
ZUEI3IOHh, mEMSIICFHEE Ly — 25518,
COMCON 72 3%etE L #z - — 2 5810, PROT #
UMFEE L2 — 25355, MELSRELE,L - 12
= 28T H » 7o @ COMCON & RIOT DR
HEDLETIR (BY v 7 AB=131), EN L biT
Fet Lo r — A 538, COMCON 72 sk Loy —
27520, RIOT 23 @4 — 25517, WiE & bicFKik
Lithotir — AMETH -7, @ COMCON &
REBEL O#A&bETIZ WY v 7 rE=13D),
COMCON & REBEL #fticRAELTWBE 4 — 2
A15#k, COMCON # i @4 — R H3134%, REBEL
I 0y — X588, MEMNELDREELTLAEL

L7 48—2

b - CIHEREEIL SWTOMIRETH
Z) 15)0

2.2.3 HEoEsE @

COMCON, PROT, RIOT, REBEL &\ -
LBIEAREE Y R 7 2RFT 2EHBICHT 3,
il U 22 D <t-test >DOFER ORI LR
DEHTH -7 5£9 COMCON iILDWT I,
SOCGR 81 BIKETHRETH » 2o £ DD
THIC IR ERA SN P 5T, T14D
L, BBEOBE, HrOEKICEL TEIEAK
FE(Z DA, COMCON) M FEAE L 72 {event)
TN —F EBIEREENRE L 5 -7 {non-
event) NV —FORBIICERENT O ET BRER
MEHENZ f;fp ST EEBKT 5, T,

PROT 1z 2 \» T & AUTLOST, POLRI &
SOCGR #% 1 % K#¥ T, %k ECOGR &

AUTGR 85 R/KETHETH » o T HIT,
RIOT iz > W T id DEMSTRES & POLRI #5 5
WIKETHETH » 7, &K, REBELIZ»
WA B BAHERE T % 10 1d AUTLOST,
POLRI, AUTGR 51 %7/K¥ <, 7z POLDIF
5 WHKETTH - 1,

3. Political Risk Index D5
3.1 SNFAE

COMCON, PROT, RIOT, REBEL D&
BARERBERERICL T, o blil

=2, 66 TH » 1o @ PROT & RIOT ©
HAEGDHLETE, MESKCRELTVE -2
i, By 71440 5 521, PROT X304 —
ZH57, RIOT Koy —2h6, MHFE I
ELTWHWT —2DB60TH >, £, ®
PROT & REBEL Ofl&#&bE TR, By v
V14408, PROT B & ¢ REBEL »s3tic 4
Ltz4 — 2736, PROT i3 D4, REBEL %
FOBEMENETNA2ENr — R FTDTH » 2,
F%1c® RIOT & REBEL O#l&&HLE TR, M
ZBLHIERELY—X, RIOTDAD Y — X,
REBEL D4y — R, M&E biERELIY —
ZADOARFEIRENENI, 9, 38, 9TH -7,
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&£ 572 SOCGR, ECOGR, POLRI, AUTGR,
ECODIS , POLDIS , AUTLOST ,
ECSOSTRES, DEMSTRES, CULDIF, ECO
DIF, POLDIF 228 & LT, Political
Risk Index fERL®D 7z OHEEF%1T » #20 Gurr
DF—4%~N—2R|TH B CONCEN (Concentra-
tion) & COHERE (Coherence) & #3728 $ i
Ao AIBRFERLEE A/ ) F 1 ODFRENSE
e DL T hBEETHY, AHRER
TW—FDTAF VT 45 1 DRBXWEHELTS -
TW3,

S, Logistic BRASH 2R Wi,
Logistic /@43 %7 (& Discriminant CHE) 4
FrEREBID, —BICEREZE RS binary
variable TH 2GS ICRIH &1 5%, Logistic
BRSH 2T 5 LT o@D,

WAL EE, #lZ1ET T3 COMCON
DFREFER (p) %, r BHORATHE
= (zp,x5...2,) THELELIETELEE, £
DM EHEp(x) 3,

plx) =Priz = 1|z, 25 2,}

_ _exp(gx))
1+exp(g(x))

THEINSE, 22T, glx) Bk kHriek
ah3,

9(x) = Byt Bz + Byt - - +Bz,

SF 0 r HOEE D 58 2 HBEROBRE S
EREHTH D, gx) 3plx)y D vy b
(logit) & kiEh, ok,

p(x)

1_p(x)):logit p(x)

g(x) = log(

LEREN, ROKDIZE DB,

16) FHRMRED « IR - EARER [0 Y254 97
EEaHT]  BEEE, 19965,

h v Y=Y R7FMD D DPolitical Risk IndexD#E5(1) HE 9(75)

p(x)

]._p(x)) = BO+BIII+B2~’L‘2+' v +Br'rr

log(

b Logistic [BR € FVTH 5o 8,
ARG T OER OB EEIERE D BRERE
(Stepwise Procedure) ic & » 72,

3. 2 EEtEREER

3.2.1 HREKMBETTIN

%73, COMCON #MvEHKE LEso
7 ) (Communal Conflict Model) iZ-> W\ T &¢
Hzd s (R15H]. By 7o, 4004
THR— v g VEBOVT, UKD 2 VIR
BERCREESSENTE D, HHFiCi3106
DA THEN—va vhfEbhi, ZDONREA,
COMCON 2% % & L 7= & — R (Event
observation;Ordered value= 1) B XU HE
L#5» -tz — X (Non-event Observation:
Ordered value= 2)D3Z N EN25&L81TH -7z,
EFNVOMIBREAFIROL S TH B, EH
BIROEMESL, residual chi-square® p {H0.05
DFELITEdDY, EFVIKDAEN
@ & SOCGR(Social and Cultural Grievance)
7EHTH -1,

Z 2T Logistic AR EF NV RBERO LS o &
Abh5b

logit(p) = —2.1799+0.4405 * SOCGR

EROEF VYT ) F Il E T,
THIEB O HH, 23 - Uko@E, fho -
THODBE c WELLORE, KEEV-T
HCTOEMBBLIhNTENBIEE, <1/
)7 4 EOMFRREET IHENTE S, L0

17) AIC(Akaike Information Criterion), SC
(Schwart Criterion), — 2 Log L (— 2 Log
Likelihood statistic), Score (an symptotic chi-
square distribution under the null hypothesis)
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[(£1] HXREBEHHRET I SUMMARY OF STEPWISE PROCEDURE

VARIABLE NUMBER SCORE WALD PR)
STEP ENTERED REMOVED IN  CHI-SQUARE CHI-SQUARE CHI—SQUARE
1 SOCGR 1 10.8612 0.0010

ANALYSIS OF MAXIMUM LIKELIHOOD ESTIMATES

PARAMETER STANDARD WALD PR) STANDARDIZED oDDs
VARIABLE DF ESTIMATE ERROR CHI—SQUARE CHI-SQUARE ESTIMATE RATIO
INTERCPT 1 —2.1799 0.4353 25,0752 0.0001 0.113
SOCGR 1 0.4405 0.1420 9.6219 0.0019 0.422574 1.554

ASSOCIATION OF PREDICTED PROBABILITIES AND OBSERVED RESPONSES

CONCORDANT = 60.4% SOMERS’' D = 0.390
DISCORDANT = 21.4% GAMMA = 0476
TIED = 18.1% TAU—A = 0.142
(2025 PAIRS) C = 0.695

* K ok ok ok ok ok ok ok ok ok ok ok ok R ok ok ok %k %k ok ok ok ok ok sk ok %k ok sk sk sk %k ok ok ok %k ok ok 3k ok %k ok ok ok %k k ok ok ok 3k 3k ok ok ko k Xk

(2] #HBEFI:SUMMARY OF STEPWISE PROCEDURE

VARIABLE NUMBER SCORE WALD PR)
STEP ENTERED REMOVED IN  CHI-SQUARE CHI-SQUARE CHI-SQUARE
1 POLRI 1 6.9182 0.0085
2 CONCEN 2 3.9911 0.0457
3 CONCEN 1 3.7867 0.0517

ANALYSIS OF MAXIMUM LIKELIHOOD ESTIMATES

PARAMETER STANDARD WALD PR} STANDARDIZED oDDs
VARIABLE DF ESTIMATE ERROR CHI—-SQUARE CHI-SQUARE ESTIMATE RATIO
INTERCPT 1 —0.3932 0.3149 1.5596 0.2117 0.675
POLRI 1 0.2900  0.1137 6.5002 0.0108 0.303803 1.336

ASSOCIATION OF PREDICTED PROBABILITIES AND OBSERVED RESPONSES

CONCORDANT = 54.7% SOMERS' D = 0.265
DISCORDANT = 28.2% GAMMA = 0.320
TIED = 171% TAU—-A = 0.131
(3136 PAIRS) C = 0.633

koK ok ok ook ok ok ok ok %k ok ok ok ok ok ok 3k K K ko ok ok ok ok ok ok sk ok sk %k sk sk ok %k %k ok ckosk sk o3k sk %k %k ok %k %k k ok ok sk ok 3k ok ok ok ok %k

[(£3] ZHEFIL:SUMMARY OF STEPWISE PROCEDURE

VARIABLE NUMBER SCORE WALD PR)
STEP ENTERED REMOVED IN  CHI-SQUARE CHI-SQUARE CHI—SQUARE
1 DEMSTRES 1 8.4471 0.0037
2 COHERE 2 4.0773 0.0435

ANALYSIS OF MAXIMUM LIKELIHOOD ESTIMATES

PARAMETER STANDARD WALD PR} STANDARDIZED oDDS
VARIABLE DF ESTIMATE ERROR CHI-SQUARE CHI—-SQUARE ESTIMATE RATIO
INTERCPT 1 —3.8013 1.1341 11.2358 0.0008 0.022
COHERE 1 0.5018 0.2551 3.8693 0.0492 0.303905 1.662
DEMSTRES 1 0.3859 0.1344 8.2439 0.0041 0.379725 1.471

ASSOCIATION OF PREDICTED PROBABILITIES AND OBSERVED RESPONSES

CONCORDANT = 65.2% SOMERS'D = 0.419
DISCORDANT = 23.3% GAMMA = 0473
TIED = 11.5% TAU-A = 0141

(2136 PAIRS) c = 0.709
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SR IERE N B,

Wald REIC L » T, SOCGR ¥ 1 %7k#ET
HETH 5, Odds ratio 1& COMCON W FH
T A AIREME AT BAZ L SOCGR @ 1 Bif o0
XL TLE5472 0 5 2 L 2EKT 5,
FillE & BEE & O S (Association of
Predicted  Probabilities and  Observed
Responses) I 2WTOBEHRILUTOLS
IIRERE N3, 7B, <{concordant) &

{eventy & <{non-event) ®O—2F DDA
AbH(Q5*%81=2020) DT, EFLTHET
N ZNZENOHEREHNE L EEZESIL
BoisEabE (pair) DEHASLRICXT 3
HETHB(60.4%), <discordanty Fiic
Rl&E-> TR s Nn3EE&TH D (21.4%),

(tie) FEFNVOHEEHED (event) & <non-
event) D pair DEHT, AL TH-LBED
& (18.1%) =BT 5, KED Somer’s D,
Gamma, Tau-a, ¢ EREFNVOTRIEENZ
RTSDTHBH, THSFHEFHIIEWIEE
Bu,

3.2.2 HEEFTI

R PROT ZMAIEHE LIFEEDEF IV
(Protest ModeDico WA T3 [F 25
B, 8y v 7o, B0t 7¥R—va v
KHBWT, MIERS 3 EREBERICRIBE
BEETNTED, HITITIERIBOA THF<X—v 3
viMEbni, £DORRIE, PROT HBFEAEL
folr = AMe4, FRFELEBL Iy — A
49TH - 1o EFNVOHEHREREBIROLS T
H5B,

Stepwise Procesure THRIEMICE FIITE -
7z ® ik, POLRI(Political Rights other than
autonomy) 72 iF TH » 2, HERT FILEZKRD
kowkIhs

logit(p) = —0.3932+0.2900 * POLRI

18) SAS Institute, Logistic Regression: ver.6 First
edition, Cary, NC: Sas Institute, 1995.

A b =12 2FEMED D DPolitical Risk IndexDRESE(1) H.E 11071

EROEFVOBRIRE, =4/ VF100& -

T(HEHLUAD) —RDBIENEFBEE X
nhidsnsdiad, flidsFe- A5 4 %7
EO=A /)T 4 X BBIRNILERITEI S RA
TEHENEESL, LVWISDTHD, B,
{concordant) =54.7%, <(discordant) =
28.2%, Fi (tiey =17.1%8TH -1,

3.2.3 J|EHEFN

X 51 RIOT M EH E LELEEDEF L
(Riot ModeD) OH#Est#ERILITO LS TH 2
[E388B], By v 7Lod, 3304 7H~<—
Ya YIBWT, WTEHS L VIEIREERIC
RIBEXEENTEY, HFiCiFIBO+ 74
R—va vhfFbhlk, ZOHNREANE,
RIOT FEELIr — X BLURELEL-
el —RRENTH24E89TH - 1, BEREFT
WRIRDESCRENS ;

logit(p) = —3.8031+05018 * COHERE
+0.3859 * DEMSTRES

% 7 VN @® COHERE(Coherence) # & U
DEMSTRES(Demographic Stress) id Wald #&
ETHWKETHETH > JV—THODT
ATV T 47 4 « FERESHEENITHE 513 L,
% U T demographic WETDR b L ANF F
53L, RYREOHREGEHLVSHET
» %, {concordant) =65.2%, {discordant) =
23.3%, (tiey =11.5%TdhH -7,

3.2.4 REEFI

&I REBEL 2t @A & L& e 7
v (Rebellion Model) DHEEHER LI T DO LS
TH-I[RABR], By 7 1o, 3304
THER—y 3 VBT, RTEKD L VIR

EHICRBEBSEENTBD, SHiCi3113
DA THN—va vidEbhic, ZORRE,
REBELDSRELAr —RABIURELE L -
7o —RAMENFNAZETOTH -1z, TEF VD
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[®4] RKEAEFI :SUMMARY OF STEPWISE PROCEDURE
VARIABLE NUMBER SCORE WALD PR)
STEP ENTERED REMOVED IN  CHI-SQUARE CHI-SQUARE CHI-SQUARE
1 AUTGR 1 44.0353 0.0001
ANALYSIS OF MAXIMUM LIKELIHOOD ESTIMATES
PARAMETER STANDARD WALD PR) STANDARDIZED oDDs
VARIABLE DF ESTIMATE ERROR CHI-SQUARE CHI-SQUARE ESTIMATE RATIO
INTERCPT 1 —1.9895 0.3685 29.1515 0.0001 0.137
AUTGR 1 1.4841 0.2624 31.9952 0.0001 0.912959 4.411

ASSOCIATION OF PREDICTED PROBABILITIES AND OBSERVED RESPONSES

0.668
0.840
0.318
0.834

CLASSIFICATION TABLE

CONCORDANT = 73.2% SOMERS' D =

DISCORDANT = 6.4% GAMMA =

TIED = 20.4% TAU-A =

(3010 PAIRS) ¢ =
CORRECT INCORRECT

PROB NON-— NON—

LEVEL EVENT EVENT EVENT EVENT

0.100 43 0 70 0
0.200 35 51 19 8
0.300 35 51 19 8
0.400 30 62 8 13
0.500 30 62 8 13
0.600 30 62 8 13
0.700 30 62 8 13
0.800 1 70 0 32
0.900 1" 70 0 32
1.000 0 70 0 43

PERCENTAGES
SENSI— SPECI~ FALSE FALSE
CORRECT TIVITY FICITY POS NEG
38.1 100.0 0.0 61.9
76.1 81.4 72.9 36.2 13.6
76.1 81.4 72.9 35.2 13.6
81.4 69.8 88.6 211 17.3
81.4 69.8 88.6 211 17.3
81.4 69.8 88.6 211 17.3
81.4 69.8 88.6 211 17.3
7.7 25.6 100.0 0.0 31.4
7.7 25.6 100.0 0.0 31.4
61.9 0.0 100.0 38.1

k k ok ok %k ko ok ok ok 3k vk 5k ok ok ok k ok ok ok ok ok ok ok K Kk ¥ ok ok ok k

?@5"‘%%@%1}%0); 5 —(5 50 %%@E@b:?%ﬁé

*

logit(p) = —1.9895-1.4841 AUTGR

19) Stepwise % Tlt AUTGR, SOCGR, POLRI @
JECcEFVRIEDAEN, 2 THESALER
EFNVEUTDOES> TH -1z
logit(H)=—2.1254—0.5830 * SOCGR

+0.4658 * POLRI-+1.7205 * AUTGR

ENThOEREE, HHHTKEERTH » 1,
{concordant) =73.2%, <{discordant)} =6.4%,
(tie) =204%ThH -7z, LDL, TOEFANTI
SOCGR OFEREM—HRLE,L 122 L, DT
SICHLT, RALERNVHANRE TS -2 &
REERERR, BREMICRIITOBRRETLLE L
TEAR L i3 » hoo MU EE 7 Vv — 755 SOCGR
4L, BitEOERE LB, £Xh
DHREFIVTH B,

k ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok %k ok ok ok ok %k ok X X%

EEEEFVIZO>VWTR, =4/ ) F 4 0HE
W MEMBEShNIINBIE3E, KO
DL TR S BHEBOEHIRBITH TH 5 7
o) SEHE-TREFS ORI
(rebellion) MFEET ZHERNEFEZ LV LD
I, RN 3%, £/, BRI VICE
W T it {concordant ) =73.2%, < discor-
dant) =6.4%, <{tiey =20.4%7T&dh -7,

Classification Table I & % Correct &% 11
ZHOMERME (cutpoint) D FTEF AN E N
IR ¥ v 7%, {event) & <non-
event) SIKHEELEAZ LN EOMELRLE:
bDTH B, (MEHRKHEI0EEECTNE,
&Y 78D S B, 35451, TRbLE
T6.1%WEL K B E N 5), Sensitivity i

(event) O & 7 ¥ N— vz v&E LK
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{event) N LB 2 DE|E %7 (35/43=
81.4%), [EFic Specificity & {(non-event)
DA THN—v g V& EFIVOHFTHEREIE
L< <{non-event) A HHL Z 2 0EE %R
4(51/70=72.9%), False POS i 4% DX
BEO T TOWFHER & LT {event) IWHFEX
Nt 7¥R—vavorh, RROBRIE
i {non-event; TH 5 b DD, &> T

{event) WHHEINA T FR—va vOll
LTH5(19/64=35.2%) & I False NEG
i, AROEANER (event) TH B HED
59, #|->T <{non-event) KHFEINZA
THER=v 3 D, <{non-event) WKHEIN
KETDA THFR—va VicHd 2 ETHS
(8/59=13.6%),

3.3 Country-Political RiskEE= N\ D HE

P~
=

Progesrro#itgERel T,
COMCON, PROT, RIOT, REBEL Z#h Z£h
D, (EHls <4/ 05 458 OWEEHES
Nd, Ll, vV —URIFHEVH T
IToNFOREAIERE, RDlokda<E
Ble A/ VF 4BI>D4 7THF X~y a vOIE
Lax, <EHRI>OZNICMSMLOHETHE— -
e LBdnisiav, UTTrEMic<A
)7 4 DFENFNOBIEARALEE FIVTOIER
B (0=sp<sl) ZHMEFHLIbDOORR
%RT o

424", COMCON iz2>\W T3, India(2.660),
Uganda(1.988), Iran(1.408), Bangladesh
(1.228), Kenya(1.178), Pakistan(1.029),
Sri  Lanka (1.011) , Ethiopia(0.815) ,
Myammar(0.815), Malaysia(0.726) @ AL
TdHh » 72, PROT ic>W\WTid, Uganda(5.307),
India(4.405), Kenya(3.412), Pakistan(2.589),
Ethiopia(2.523), Myammar(2.322), Iran
(2.048), Indonesia(1.846), Malaysia(1.704),
Colombia(1.691) DINELL TH - 72,

% 7 RIOT B8 L TiZ, Uganda(1.652),

B v by =Y R7EEMD - DPolitical Risk Index®HE(1) HL 13(79)

Israel(1.1.642), India(1.590), Kenya(1.034),
Ethiopia(0.972), Malaysia(0.704), Algeria
(0.688) , Morocco(0.688) , Sierra Leone
(0.646), Zambia(0.646) DENITH - oo &
52 REBEL ic 2 W Tid, India(4.970),
Myammar(2.907), Uganda(2.808), Ethiopia
(2.752) ,  Iran((2.181), Israel(1.903),
Pakistan(1.815) , Indonesia(1.769) |,
Sri Lanka(1.648), Kenya(1.583), ®INEHIT
HoTe

PED &> B2 Z N OBIRALEELHED
RAEBRCESCENS v+ v 7 ofEBEEGRE
Spearman DOIBEMAEREZREIC L ~TA B &, &
DEITH D, HEARBOZ VSN L DIET,
COMCON & PROT(0.858), PROT & REBEL
(0.804), COMCON & REBEL(0.767),
PROT & RIOT(0.707), COMCON & RIOT
(0.522), RIOT & REBEL (0.483) T & - 720

FREN | BOKETHIHIEETH - 7o

PEto&ESHE & i COMCON,
PROT, RIOT 8L U REBEL O Z h £ DK
EREEER I BHEREE S ST Ha LT,
BEMK (v IR LT) EEHEDO <A
/)7 4 BT 2 HRARN S BUE AL B ETE
Lt £DFEROLEMNS v+ v 7R TOE
D TH -7, India(13.560), Uganda(11.755),
Kenya(7.206), Ethiopia(7.060), Myammar
(6.428), Iran(6.280), Pakistan(6.065),
Israel(5.787), Indonesia(4.641), Sri Lanka
(4.559),

Logistic BIE AT TRAER L £ & S5 &«
dichotonomous % & O THAE DS {event)
1, BELED - EE (nonevent) X0
EH5A 508 THB, E-T, BEHELE D
S BEORELE «cBER, =5 vohTiR
ZEINTORWT &EITi 3,

Zhae@BLic LT, BATENET OIS
AEEEFNVTHEES LcHERE (pE) OF
BOAEE, ThZThoEICBY3ZhZhD
BIGALEBEROERZMBE L L TORAFHEL L
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(5D €3
oBS E& R WeEAH BT BAE
1 IND 1.0 4.97079 4.0 2
2 MMR 2.0 2.90745 1.0 47
3 UGA 3.0 2.80787 2.0 33
4 ETH 4.0 2.75151 3.0 31
b IRN 5.0 2.18059 6.5 12
6 ISR 6.0 1.902565 16.0 6
7  PAK 7.0 1.81467 5.0 15
8 IDN 8.0 1.76867 6.5 12
9 LKA 9.0 1.64836 9.5 10
10 KEN 10.0 1.58263 21.0 2
11 BGD 11.0 1.29778 12.0 9
12 PAN 12.0 1.10137 42.5 0
13 THA 13.0 1.04181 18.5 3
14  COL 14.0 0.96749 245 1
16 GHA 15.0 0.87289 21.0 2
16 BRA 17.0 0.84718 42.5 0
17 CZE 17.0 0.84718 42.5 0
18 ROM 17.0 0.84718 42.5 0
19 PER 19.0 0.75257 42.5 0
20 CHL 225 0.72686 42.5 0
21 CHN 225 0.72686 21.0 2
22 GTM 225 0.72686 14.0 7
23 NIC 22.5 0.72686 13.0 8
24 PHL 225 0.72686 9.5 10
25 SDN 225 0.72686 9.5 10
26 CMR 27.0 0.61691 42,5 0
27 MYS 27.0 0.61691 42.5 0
28 SLE 27.0 0.61691 42.5 0
29 HND 29.5 0.49660 42.5 0

DORZE & D%, Spearman DIEHIHHEE R
Btk - TR, Z20ERIF, COMCON ik
DWW TI30.468, PROT i 2 W T l40.458,
RIOT I >2WTIW0391TH » e ZF 72,
REBEL 22 W Tid Logistic [EIE € Fvic & B
HEEHER & 2 DR « B2 & O ik hEg
FrEWAEES (0.652) MR SNtz [F 5 B8],

4. ¥

.
A

EAhTiE=A /U7 4 OERE L BUBAET
EOBMRICES2EbLE T, OB TENRT
5ETHNL, TITONWOFERMEENIC
& & U E A OBFERI Political Risk % %%
THDTREIT Y, THbE, <A/ Y5 4
DEL Y o i Political Risk A#ric & » TH &

B &

&
!
o

REEFIVOHEHER ERELERBOLER

30 TGO 295 0.49660  24.5 1
31 MUS 315 0.37629 425 0
32 SEN 315 0.37629  42.5 0
33  ECU 33.5 0.36094 425 0
34 ZMB 335 0.36094 425 0
35 ARG 36.5 0.24063 425 0
36 BOL 36.5 0.24063 425 0
37  ZAR 36.5 0.24063  16.0 6
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