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192 ON JCOLONINT tRADE [LEeT, vin

tc«%ntex mto that course of

. Rmaldo ‘supports’ these
‘celebrated: positions. T must’ refer ‘you to 'his work,
especially’ the sixth chapter, and to Mr. M‘Culloch’s
‘notes to A. Smith on the Rate of Profit and Colonial
Trade, to the review of Ricardo’s work in the Edin-
burgh, and to the article “Colony” in the supplement
to the Encyclopmdia Bmanmca, as forming, perhaps,
the most useful commentaries on it. . On the other
hand, as I also mentioned in my former lecture, Mr.
‘Malthus's view of the causes which influence the
rate of profit more nearly coincides with that of Adam
Smith, and he considers the comparative abundance or
scantiness of capital to be one of the most prominent
among those causes.*

In one case, at all events, it is evident; that a rise in
the price of manufactured articles in a foreign market, to-
gether with a great extension of that market, would raise
the rate of profit in the manufacturing country. It would;

EH&H 2 H. Merivale 22 on Colonial Trade

and the “Colonial System” D&%
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