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On Kuo-heng Shih’s Early Study of
Modern Chinese Entrepreneurs

Hideki Nakai

Just thirty years have passed since Professor Kuo-heng Shih wrote his essay titled “The
Early Development of the Modern Chinese Business Class” in The Rise of the Modern Chinese
-Business Class published by the Institute of Pacific Relations, New York, in 1949. His esséy
seems to be the earliest study on such modern Chinese entrepreneurs as Chang Chih-tung,
Sheng Hsuan-huai, and Chang Chien, etc. But there has been almost no reference to his
essay as far as I know. .

Following each chapter, this paper points out the mistakes and questions which need to
be re-examined based on new research pursued since then. It also evaluates the many merits
which are important even now. It is probably appropriate to say that Shih’s essay stands as
the starting point in the area of Entrepreneurial History in Modern China because of its éarly

publication date as well as its valuable contents.
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