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AESEG R IR, T A ) OFESE (1933) B X UREREG Tk &
FREE LTEMEINZZbDTH L', TOH, A A4 ¥ =15 [HHI
HBEIAE LT, 7 A 7 OIAERIE [FE100b) e % 7= K% FE]
BT THEIFTE00), &) ? - HAT10b-5 [RfEN 7213 ikE R 2 TR o M]3 |2

9 E O I E O BRGHEIHER 0 X 912, BRI % & oSk % 8
R &, BEEAOBRRMESRIAGE S Twad  BEEE. “—EmHT TR
ERLMER R R R 1], WBHRET RS ®R, 2004, 56 ] 1 63), AT
vz THE, 2 ThERE, oFB LI, b o EoHEaTHEHEZRoTnb
KBRS & O FOFEEICBREL TWA Z EITEE SN, B, T721)
Ny VI UEIZDOWVT, oIS HFREE (federal law) ZIRLTHBH . M
LAV D TN — « ZH A (blue sky law) ([2DWTIE, & 2 TOEHEDHES
WHRE LTV,
UOSEARATHE= AR VRESRIG [ CEZEM). BrhR. 1984) 30~31E., HIHEK
TERITE Ty X vy = VEERI [ (SRR, FAaRThR. 1996) 4 H,
RITE URHEESEG [ (PEEBTE S, BiEld 4 B 2003) 1~ 2E, i
R—HR=KIRw REHIG EmiAs CAZEM. 45 7 iR, 2005) 7 ~8H, &L
WIBFIZOWT, KEA W BOLER TR B KBk SR E T —
4% R - Gy GUERSSEERIL, 1979) 313~349E 2 BRI /-,

2 L7727 A BEORZIZONT, TR T R HECTZE L 72720 (il
13 TREROCHy R, 1991) 28 [MildEfE—]) &b s
nTwa,

2 Section 10 — Manipulative and Deceptive Devices

It shall be unlawful for any person, directly or indirectly, by the use of any
means or instrumentality of interstate commerce or of the mails, or of any facil-
ity of any national securities exchange

(b) To use or employ, in connection with the purchase or sale of any

[89] 1659 (4-532) 2214



A A5 =0 HNC B S B 058 (1)

security registered on a national securities exchange or any security
not so registered, or any securities-based swap agreement (as defined
in section 206B of the Gramm-Leach-Bliley Act), any manipulative or
deceptive device or contrivance in contravention of such rules and
regulations as the Commission may prescribe as necessary or appropriate
in the public interest or for the protection of investors.

WG IFTEL0 BRER 723 E W 2 FE] i 28, E#E L LHE
7oh & R DT, MR TFER F IS U < B RE S ECT T
(national securities exchange) ZFJH L T, RDOITA%ITH) Z L13ERTH D,

(b) ZEIFEHIG |FTI SR S NIRRT 7213 BFR S N TV R WIERDIEE
i L CIERESRIC & 2 IR ICBHE LT, SEC 323Dz d B W IZHERK
DRFEDT-OIZ, WLEEF 72138 & 7RO THIET 2 BHANEK LT, HEW

(manipulative) F7213HKEM (deceptive) 7 FEX T 72131E7% (device or con-
trivance) T 5 2 & (KEOFFRIE, MIARF THA—FVHpELT 2 Y
HNZ BT 2 EEIEARIGROFEC L 2 NERER 122 1L 0BG, st
115% 35 (1998) 309HOFREZH L72),

3 Rule 10b-5 — Employment of Manipulative and Deceptive Devices

It shall be unlawful for any person, directly or indirectly, by the use of any
means or instrumentality of interstate commerce, or of the mails or of any facil-
ity of any national securities exchange,

a. To employ any device, scheme, or artifice to defraud,

b. To make any untrue statement of a material fact or to omit to state a
material fact necessary in order to make the statements made, in the light
of the circumstances under which they were made, not misleading, or

c. To engage in any act, practice, or course of business which operates or
would operate as a fraud or deceit upon any person, in connection with
the purchase or sale of any security.

BI10b-5 [RIERY F 723K 2 FEOMH] - Twhk 2%, MEEEO )
H L IETE, HAWIEEE, 72 3EFEERRG ok z T, 50
BEAE 735N L C, B E 23RS, ROFTAZATH) 2 LIdEETH 5,

(1) ZEHL (defraud) § %720 D%HE (device), FIHE (scheme), F 72135k
15 (artifice) ZHW5HZ &,

(2) BELFFEIIOWTHEHETR W (untrue) itz ITV, F72id2h0E
B S MBI A DA, RIS D ZERIR 2 BT 2 72O | R R
FErRPETHI L AT LI L, T2,

(3) WIFNHDOFITK LCFEK (fraud) & L <IEHKEG (deceit) & 720, F
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