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L ARwE, Taer X a—F— =R TufF—] ZET
DREHLE S L2 L TWD, Journal of Intellectual Property Information
Technology and e-Commerce ' DAITI SN 2iETH D, dwix, THIFR
FEAHE D TRAEDMEAL ] &\ D 2 A M TRES NI, Z OEEN
A A—=1E, PNCE a2 Mmoo s ic L > T, BHRICBE LT
WTOTHERF O A 1 = X 003 BUETIHMEIL L, —f@pTicEEShTL
Fol I EETRET D, TORBIE, I—1 v R NOFEEHEED RS &
[RIZOWTOIRE | EMEICRILT 2RO L 212 bid, T E T,
IR ENCER D HAV T Felih: 2335 U IR Sav, FH1EMEEDS B ICET
BEINDITHOFMEDL L THIRET L2 L3 L k> T, £
9 LTHRiRD LAY - B 22 B IZx G T 2 DICEH S TH L & E 25
NOHLETH, RARRIZR > TV 5D, Kimld, ZoORBEIc>WT, A
SRS TOVBRKFZBE L, W< ODDRRARET H, —DD
fRVRIL, B REFEFEHHER10TRICEL Lic, A—7 v inDoBHE—
ADETNVORMATH D, ZiUidb o EEACRFN SN RETHDHIC
HPD LT RSN T IR ole, 7 =7 « 2= ADRT XA AL,
WEZTRARFEETH D, EENEIGERKT D, £/ &5 WIS bRIIC
WETHL, COBBTESRINTE L, KU I b OREDEEER
INTNWDZEEIERMT 5,

FRYE ¢ RO [E L CfEPDAL TV % exceptions, limitations, permitted acts, de-
fenses & U9 HGE % exceptions TRESH TS (FE3IZM), 2D,
exceptions 23AH T %723, limitations & EALIZfEDITWD, BARDEEHEL
X, B 2 BEE 3HIN 5 kA [EEHEORIR] I2hTTWD XSz, THIR &
W FEIIE S THL2, TS &0 ) SEIIfE - TW 7R, 207z, il
AU AAEICEDE T, exception 2 (M54 Tix72 <) THIFR]. limitation %
MRS & Lz,

! Institut fiir Rechtsinformatik, Leibniz Universitit Hannover, March 17-18, 2010.
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A. RE—PEHEDCEEL

2. 7% .+«a33I=a/7—/* (the acquis communautaire, FRiE : EU KR D
RIK) &> THESL S NZHIBR Y A7 &% 1Tk L Cit, 2 < OIS
b, T LS4 (Information Society Directive’) OHIZZ UL &7z
BRI, FRCRWEHIR B 5, R E<ambhTnd ko, —F
DIRFER SNIHERP ZE L, 2o ORI ZHIRTE 256 %
FIFELTWD, SIRITERZEZ20WR, A7 a AT fREER~HATS

* Council Directive 91/250/EEC of 14 May 1991 on the legal protection of computer pro-
grams, Arts 5, 6; Council Directive 92/100/EEC of 19 November 1992 on rental right and
on certain rights related to copyright in the field of intellectual property (codified by Di-
rective 2006/115/EC) Art 10; Directive 96/9/EC of the European Parliament and of the
Council of 11 March 1996 on the legal protection of databases, Art 6; Directive 2001/29/EC
of the European Parliament and of the Council of 22 May 2001 on the harmonization of
certain aspects of copyright and related rights in the information society, Arts 5, 6(4).
SRR CIT IR W TIE, TR (exceptions) | & W9 HEFITHAE OEMWIET TR
(exceptions) |, [FRH (limitations) |, [#F 7] & 417217 % (permitted acts) |, [HF
(defenses) | 72 & D4 RBIEART, ZOMRBEOBIUCL > T, THIR) 2, fER
ROFNRHECRATH OHERN 3 2 W IS BRAE S 7z THIRAYZ2 | 1R A (incursions) T
DRI BT 7 a—F &R LT D 2 & ERTRERITR, ZOMIEDNTO
MMAEATE X OEOR I E O ICE L TiE, see A Kur, “Of Oceans, Islands and Inland
Water — How Much Room for Exceptions and Limitations under the Three-Step Test?” in
Max Planck Institute for Intellectual Property, Competition & Tax Law Research Paper
Series No. 08-04 (available at SSRN: http://ssrn.com/abstract=1317707).

* Directive 2001/29/EC of the European Parliament and of the Council of 22 May 2001 on
the harmonization of certain aspects of copyright and related rights in the information soci-
ety (“Information Society Directive”).

> HEMAMER] O FEPH N IRIR S Te & OFE RIS OV T, see, for example, J Litman,
“Billowing White Goo” [2008] Columbia Journal of Law & the Arts 587; M Senftleben,
“Overprotection and Protection Overlaps in Intellectual Property Law — the Need for Hori-
zontal Fair Use Defenses” in Horizontal Issues in Intellectual Property Law: Uncovering
the Matrix, ed A Kur (Edward Elgar, 2010) 6-7. L2>L72235 cf J Ginsburg, “Recent
Developments in US Copyright Law — Part I, Caselaw: Exclusive Rights on the Ebb?”
[2009] Revue Internationale du Droit d’Auteur.
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WL TR = 277« T AN ZWMETHLERDD.S EHIT,
MR22E T 5B L &5 WIEEM T EEZTRAT 5 2 sk -
<. ?I%IJBE%AE%@J I35 Z &b TED, Lucie Guibault 1%, JIPITEC DA
o OFRSUT, AR S ORERBR T, SLIEE AT Lzl b7
B E qu@a@gmm 2L TW%, Guibault (34512, TEASLAS72 )
MRA& R & 2 A% B LIofE R, BRE b 2Mm2sie T shene L
T 5, " Martin Senftleben (£, MEEOH TN (R — -« 257 w7 -
%XFJ%E&Lﬁﬁé’&’;of\:@x#~A@§E%&@ﬁﬁ
TR S AL, FIRE BIENZEME D W EERE S A7 A SHIICE 2
RO —A | ZAZRPLTHD LEfHL TN DS

AR - AL G5 9 % 2 TR, BB OWT, AV — - RT v T - T
AR EBEEND 3 B GBI OBE IS DT B O s OFIH 2 15153,
ZOEEEDOEY 2FEE RGICE LN ) ZuizwiE, ENES Tl
[RIBEZED D Z L E2RBDOTND,

3. THIFHMLWIETH S, (2D b, FREIES HITEEL T
2. BARRYIZIT. BeflEs 2 0)4/1%0)7#?“5’]&935?)?%@2%@‘5 Lv#E
Abid, Tl 213, BINES OIERIED S & TR S D HIRIT, 8

LROLNDGE (& 21T, 2= —DIERN MR 2 Z BT 258,

BLO/ H20IEIROREZES 258) ITITRBRITHRT 52 &

HHNE, BEEESFOGIICLES R = 2T T+ FTAR| O

© See, Council Directive 91/250/EEC of 14 May 1991 on the legal protection of computer
programs (“Computer Programs Directive”), Art 6(3); Council Directive 92/100/EEC of 19
November 1992 on rental right and on certain rights related to copyright in the field of
intellectual property (codified by Directive 2006/115/EC) (“Rental Right Directive”), Art
10(3); Directive 96/9/EC of the European Parliament and of the Council of 11 March 1996
on the legal protection of databases (“Database Directive”), Art 6(3); Information Society
Directive, Art 5(5).

" L Guibault, “Why Cherry-Picking Never Leads to Harmonisation: The Case of the Limi-
tations in Copyright under Directive 2001/29/EC™ [2010] 1 JIPITEC 55.

8 M Senftleben, “The International Three-Step Test: A Model Provision for EC Fair Use
Legislation” [2010] 1 JIPITEC 67.
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MiE, BEOIMEZEOHIMIT NI DO THD LRI L5280 M

3% Z % b, LU, Infopaq International A/Sv. Danske Dagblades |k’

RN EVEMEE O PRZERUE % 2V E TULLICHEA L S 2 s
iE%’ﬁ:“CLiof:JZOT“%éo

4. Infopag FHTIZ, BEOAT 47 - =4 —REJEX, T ~—7
DOFDHBATRF A I LT, RIS L, REEIE, BAT
FHEARE ZF v L T—IFRICRAE L, BFO— IOV TITIEAR

WCIRIET 2 7 et 22 BEME LTz, #CHIFT ST L7z Eemmaild ;
(1) TBREERT—EOER) (5 25) OMez &R+ 50, (i)
%ﬁ%@~ﬁ%@%®ﬁ##w%Lﬁ%f%ém85m\T%oto%

TR LIC & 5 T EE&%%%%%\:®*O®%ﬁ
%iﬁzt%//\& Mo T 5, HHWHHEDEEMIZHEH SN D
TRVEME ) FEUE L | HIRZ BRI &0 X 5 ICHFT 2 0 BL Ve
Fol " L Lns, bbbl 2 THET 201, (1) #545

WCHE SR EBRA A & IRT 270, LN (i) [(—#0)#E
B Z YT A EDRIERICE E SN TED LS I S b0, 125
WCHECHIFT AL LT — 72 7 7 —FTh D !

5 HHIBRICBE L T, HHFTIZLI T O & 5 izilk~ % -

HREED T RIFRID BRI T DR OSBRI S

% Infopaq International AS v. Danske Dagblades Forening (C-5/08), 16th July 2009 (ECJ)
[2009] ECDR 16.

19 See, for example, E Derclaye, “International A/Sv. Danske Dagblades Forening (C-5/8):
Wonderful or Worrisome? The Impact of the ECJ Ruling in /nfopag on UK Copyright Law”
[2010] EIPR 2010 247, M Handig, “Infopaq International A/S v. Danske Dagblades
Forening (C-5/08): is the term ‘work’ of the CDPA 1988 in line with the European Direc-
tives?” [2010] EIPR 53.

' On (ii), see J Pila, “An Australian Copyright Revolution and its Relevance for UK Juris-
prudence: IceTV in the light of Infopaq” [2010] Oxford University Commonwealth Law
Journal (forthcoming).
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6. ZOFEMFTIE, AL VED SRR T—HAFEA THhDZ
&L DORER FIIRIER S R SR 2T e b n 2 & RS T,
FHPNI 2. SO, HIRA T8 5 5 6G) IR LTRIRT 5
MBEHIZE > THRFEIN TS EFET L0 Zoiut, —Homi
EDMAFANTERH U C X 72l BR A5 < R~ 2 R R 2 — b L. 2 OfE
R WO RMEEARET S, £, EARNREEE LT, FEHEED
BRI Z, S ERICEENTWARWVICE b & FENCREET
HZEE REERIIKT D, I—a v O—HOETIE, BIEET,
Folt K RRDMRNINTEL Y b0 FRiZ2 Mgz T,
Z OHPUTITERERY e SOt b 2, HlIRS 2 — W —F 721X R O HEARRY
R (7o & 21E, =2 —AWiE, a7 0 —FF5H) 130T
WAIBE ., RO L3 nE T ARTH S, T Lo
L7l n, L0 —BNICiE, 95 LIBERNRT e —FIX8HTHD
b, FEEIESEBT 2 RIUEZETH D | BB 72 ik
RBMETH D, BHRAZRBREO S & CTlk, BEOAINENEEZ LET 5%
HOFREIT BN FF STz, &5 Lokl FCR% S - Bl
. HERIMER L. BET BUEORN T T, @b oL i3Ebh
0, [EVEE AN OB A FFOEOBHIFTOHRTEH, Z Ofbim
RO LTINS, HIFRR A2 L L T A BURICEs VT, »
DR DMRBUTIBNT S | GO — T U FFITARILE & 57 UOfE
VRS RNR ¢ 3 Shalise oy g

'2.[2009] ECDR 16, para 56.

' Ibid, para 58.

" See, for example, Pro Sieben Media v. Carlton UK Television [1999] FSR 610 (CA,
United Kingdom).

!5 C Geiger, “Implementing an international instrument for interpreting copyright limita-
tions and exceptions” [2009] IIC 627.

15 See, for example, Bild-Kunst v. Focus [2005] ECDR 6 (BGH, Federal Supreme Court,
Germany), para 10.
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1. FHPTA, ZOHREIFFTHEOIC A — AT 7« T AN
WKL L 7= DI338 ) Th D, Zaud, EHIEDO A h =X 8%k K& R
HIERELRIFNSETLE Y. ~LXEHB L OTRIPS HEICBIT S
RV = 27 v 7« T AN OBRRIE, ZORMITHEG LaWHIRA
AT DAEOSLIEEOHERZMEIT 52 L 10H 5, ERt a8
550G ICh EDITIE, ZOEENIEHEN 172 b e SR0HIE
<, HllRE EAT2) OFMILT 5 Z &I0E TR S U2 &0 ) i6an
LY 9D ITEPrbETP, ZOEERAREICEBNTH, 0
BEREIT. IR 2 S EME IR IS AN 23561, #HPnc %% -
FHERTWARBEMROFIEFE L TIERY, [RA)— AT 7 - F
AN OEDNR—=T a COFERERKRHZEH . 7 A MCZ OJER S -1
R S I B el RPAY =t [ R

8. Infopaq HIRIZ, BFMNONL— NV ERE LIZZ LICE>T, KX
DORANHEB L NEE 2 IR S 72 L 9 ICBbh a2 L LAans,
ERRBITZNICE EE B0, G ELO TR E72iE )
BB UT20E D 0E D D817 T W T o FHIFT O HlkH L, =
— 0y SOFEEHEY AT MIESN TV R MEZ bBRELTLE D
BENDBH D, ZOMICONTEAFTIIRD X 9 12k~5

MRE SN AER 2 o L CERIT 2 Z &1, S0 EH B & o

T R Hilty, “Declaration on the ‘Three-Step Test’: Where do we go from here?” [2010] 1
JIPITEC 83.

'8 Berne Convention, Art 9(2); TRIPS Agreement, Art 13.

!9 For discussion, see J Griffiths, “The ‘Three-Step Test” in European Copyright Law —
Problems & Solutions” [2009] IPQ 428.

N ZOBENLT DL FED T — AZB W T, A EOFHPTHNHIR A ki@
U7z 2 &y, WONBCHIFT AR L7 & ST 2008 5 MITERITH 5, See, for
example, Re the Supply of Phtocopies of Newspaper Articles by a Public Library [2000]
ECC 237(Supreme Court, Germany); ProLitteris v. Aargauer Zeitung AG [2008] 39 1IC 990
(Federal Court, Switzerland); Buren [2005] IIC 869 (Supreme Court, France); Dior v. Evora
[1996] NJ 682 (Supreme Court, Netherlands).
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HIRIEZ RIL L TW DAL, FE42001/29% 2 SRICE T 2 #4 fE
AR T 52

9. BRI SNTANEN R ER LB 0EGICOMIE L D, KA
Wi, ZHITEEEEMAE LI L o THERORMA 2N K S Ich %
5.2 AWEEIZL D T4 7y b EEIC L D T8 (taking) | & DR
ZOREFHNE, TRTOMBEICIBN T, BESTOGHKNR T 7o —F
D—BLROTVDOARMHEIEN RV EE I THH.? LoLeinb, 2
DD, FTARFDNRAE LTe B ERET HEED, ME— DY)
RHHMET I D LIRS N D LA ITIE, ERRERZHLSBENNH D,
RA Y OFHPNE, T7V — - 22— 2] OFEZEMNTHEIC.H 5,
(B LieEED [0 7y b EOH TR, HENMEHRIC HEN)
Licmb B L TW5D, Infopag FAEOFHMFNL, RFIZXHLT, 20
T —F a2 EERA LT w@w#\_wﬁ&&b4/®&#W@&
MTBFAE T UL o IciBbind, ZOOHMRIE LT
Infopagq I, WONEVEMERIEE O THEZEHIEE ) 2 S Bl @EML(L
£,

B. AIREGMRER —hRHIEDFKIL

10. 95T, BINDOFEIERERIBR > 27 212 [99%5) % & ekt & Rl ©
EH72A90 2 Bl FIEO—21F, BEFORIRY X M EFEAL, &

2l [2009] ECDR 16, para 48.

2L AR ORSERMIEIC TRIEE] 238025 &0 9 B2 ITITEEM 2 < M
HWNDNH AL,

ol X, EEEBE (House of Lords, sRIE : fied FHEMBI 0% EI S & bR -
TUW%) Id., Designers Guild Ltd v. Russell Williams (Textiles) Ltd [2000] 1 WLR 2416 =
T, ZZTHMMALIED L Eofe ilioeT 7V r—F 2HA LT,

2 Copyright Act 1965, Art 24.

B MM PEED [T A | ORISR 2 HEAEIZ DUV T, see G Dinwoodie, “The
WIPO Copyright Treaty: Transition to the Future of International Copyright Lawmaking?”

[2007] Case Western Reserve Law Review 751; A Drassinower, “From Distribution to Dia-
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HLETIETHD, HARNL, Z0o7ay =y MIIH L RkEE
NELAFHET D, B2, TORHONIEBRITELET, 2BV T
4 Thb, H A2, MEEOZ L, o LFIZR-> T, Bt
E=EE) @Ek%lﬁ&kbtiﬁ@&@f VAT AOEER FLE LICH
FERREIC I D #Te & 1B 2 BALeu, BB, MR R B E AR I
HLT, 9 LEHEEREOT ¥ ZLEDICHRVIBSNAVNERD D,

M. VAT NI EE ST Z0MORELH D, 2D ORET
HEAL L7z BUIERROD 72 < &b — IR OfRRITRA TN D, 7oL %
I, Z< OMBET, L > THIRBN AR TRER Z LIC k> Th T
HIND VAT AOAREMZ | HIRO—HE L IXefse, ZEA A
REDIZTHZ LR TR L LS L TH1RETH D, ® FFRIZ, il
(R B FBHIC Ko CHEBlES 5 2 L ioxl4 5, K0 B M2 EE O
BELINTND. Y FHES LG LTSN TR — - 2Ty
TeTAN B, k0 RGN RETAZLICES T,
Senftleben 23454 L7z [HEDO TV A #EHEL XS5 ET218E L dH
5028

logue: Remarks on the Concept of Balance in Copyright Law” [2009] Journal of Corpora-
tion Law 991.

% See, for example, M van Eechoud et al, Harmonizing European Copyright Law — the
Challenges of Better Lawmaking (Kluwer Law International, 2009) 106-109.

T See, for example, M-C Janssens, “The Issue of Exceptions: Reshaping the Keys to the
Gates in the Territory of Literary, Musical and Artistic Creation” in Research Handbook on
the Future of EU copyright, P Torremans ed (Edward Elgar, 2009) 340-344.

* C Geiger, J Griffiths & R Hilty, “Declaration on a Balanced Interpretation of the
‘Three-Step Test” in Copyright Law” [2008] 39 TIC 707; see also C Geiger, J Griffiths & R
Hilty, “Towards a Balanced Interpretation of the ‘Three-Step Test’ in Copyright Law”
[2008] EIPR 489. Declaration (Z- 2V TIXLA NI & iim ST %, H He, “Seeking a
Balanced Interpretation of the Three-Step Test: an Adjusted Structure in View of Divergent
Approaches” [2009] IIC 274; R Wright, “The ‘Three-Step Test” and the Wider Public Inter-
est: Towards a More Inclusive Interpretation” [2009] Journal of World Intellectual Prop-
erty 600; W Patry, “The Declaration on the Three-Step Test” The Patry Copyright Blog,
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12. U LEOREITTRT, LDV 2T A EEEL STV A ER] o
BRI T 25K Ch 5, 3 — 1 v ROFEEHES AT L& L VKA
HHETLRELEEL RSN TND, 2L 213, HEREAAE K
KEDIERN RN ZBOHRETH DL LT HR-ETH D, FLDHER
PR 2L CRBEICRPT 272010, REOABSCERB LT
AN —DHBOWERID LS 72, BALRHEREZRDODLRETHLETD
FIRTH L. I, BEPAMES DB TH DL, LnLEN b,
WAL FARPED KA & S AR 22 RIS R 5 | MG R iRRSR &
AT 5 b O TITAv, EARNZRMENOBANL | FEEEEOEITIZ OV
T LWERRAE L CWD WIS T 50 A X AT 250
ESESZYAN

13 LL, HELNVICBTA2EHRORELH D, 72 2I1E, Wittem
Group™ |%, FRICBIFZHMDOA =TT 47 « £T )V, HDEHWVIEE
EY— L LT, -y SE A0 REEZ AR LY ZoRSE
Tl FEEIN (2 L THEINZR) [ROHIRO U 2 F R EREIN
72,72 WL OOHIRIE, FHEMAZELT 2 RPUSFIRICHIETE D &
I, A — T U B CREENTWS .Y BERITEL, LFD LD
A= T TG E A m o 7o HilR) (META Exception) H 8 A TWD ¢

BIEE NI &EFE LRV H bW 2O I Ik OBAE 2 -

23rd July 2008, http://william-patry.blogspot.com/2008/07/declaration-on-three-step-test.
html; see M Ficsor, “The ‘Three-Step Test’ — De Lege Lata — De Lege Ferenda”, paper
delivered at the Fordham International Intellectual Property Law and Policy Conference,
Cambridge 2009, http://iplj.net/blog/page /2; A Lucas, “For a Reasonable Interpretation of
the Three-Step Test” [2010] EIPR 277.

2 See, for example, C Geiger, “Fundamental Rights, a Safeguard for the Coherence of
Intellectual Property Law” [2004] TIC 268.

S NS DO FEL I ENEE R D 7V —T,

31 www.copyrightcode.eu.
32 See Chapter 5.

% See, notably, Art 5.4.
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IEFFA SRS, B U2 HIRRIS e Lz B A 792 &L 2 oA
EROIBE DMK LN & E=F0RIENRFRE 2B E L T,
HH EITFHIEMERA T OGEN RIS E A Y Il bR & BE
DEMETH D, 1M

14, HIRR2S, (1) BUTIEORIRICEEG T 5546, £ LT, (i) BEES
NI L VHIBOFESLD R TR Y — - 2T v 7 T2 K IZHEET D56,
CNLEF TR e IR GRE A BINT 2 2 L 2RO LRETH D, LRI
EORMWTH D -

MR 2 MET A REO L, HIRSA -7 - = Foasy - g—
BE | HIRE 4T & Z AR FNIET DSHER Z MBS DET0ND, —
7 C, RO A~OPERIE, HIfRE 4T DR A 3Tl
DT EIEFATETHD L V) FEICHOT & AT MMIARAIR A ZFIK
Pea G2 5, )5, ATRERZMIMEIX S0 HETHED N5, H—IC,
PERIZHIRINZFNZE STzl R & AFEOF ISR 55 Lz - T,
Flzg STl U TR 2R G s n s B2, £9o L
T EFROM AL, (EROBE OMEH & ST, 8 =FOEEN
FItE & BIE LR 6 FE XA S OGIER LRI 2 R 41
Hipbipn, )»

15, 95 LEBlEDBE AT, I Ko THETFikMn, 2163 2Rbiic
KL T, HHRHESR T, $90 B0 E TR PIG Z R 5 TERN H
Do LOALZRR S BUEDSINEIE S 2V EERINHE S L~ L DSLIEER O
T DTS aITiE, ZoRKME, RE<Bobhd, b,
FIHFITRIR S LT, @& 0 E< v E—{FE O LW s IR
SHE/RONDLTH D,

S Art5.5.
% The Wittem Project, European Copyright Code 19, n 48.
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16. FIEHEFHE O PITIE S BITEEA 2 AT STIERFZ U Cldie <, "IERT
WZHF AR E RO DEF WD, 728 2E, BATORIRIZ L > TH A
—ENTWARWE S REEM O 27 v 3 2R 2 | HHIBEIZH 5 %
LHRETHDHETHFEETHDH.® 93— v /3TlE, Martin Senftleben /%
TROEEZLTVD

CHiLA X —F oy NEENRBRE L, ZOREN [ REMEE2 G20 AT
L 72 01ZIE, FAEMERIR O I+ 43 70 B & ORMPAFIET D Z &Rl
BEARAIRTH L2 9 LIZMEEZEETLHE RV — - ATy T - TR
N OREEH 72 IZ B 21T 2BITRA L TV D L) Iz D, ITREFEE
MEEITT A N %, HIfRERED DT B120IERAT 20T, iz o
o — 2 DB ORBUTKIR LT, HIBREHFI L0 iR L7 T 58
RENT-HERT A ML LT, T2 2 L2 HMETLINETH D,
SEVERIBIL ~D ARG BRZ2 R R & IERLZ2 6 & ORIz x 35 Fedkiko
HA—T UL DN 2T s =R VAT AOEMT,
AV =« ATy T+ TARMDLY FIRT, NT RO ENTEHA~DE
2B <Y

17 25 L7 =7 « a—2ROLREIT, W BHED Y AT KK
MaE 525, LxL7A 5, Senftleben 18 L ONEIREDE 2 242+ H A X
L RIS D BRI 22 BRI, KEO 7 =7 - 2 — 2RO LD
WCHEFEOVAMUICED LIV, [RY— 2T 9T« TR M O
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