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1. RYERBFROEE

FUBI, Y EFEBEROBEEBRICRDE->TA S, thY OFEBIGRIE. hEEARMLE
FEDRIL (19495) LB D1950FERD VbW 5 [EAKMY ] B LS RB L. B L
oo WY BB ERIE 1950501 1318 5 82,0005 v — TV TH - 7= Db, 19594E12 (3 18455,000
Fv—=7n CHEOBEL — F THR2UME F L) ~NEERL. E—2icE LT,

4k, Y BB IR hEOANEE A D50%HIH % GV BORRK « HTHED & B -
BRI EOVH TR B O TRENBEIEZR: Lz, VBt > Th, hEIZEK
OESHFETH D« 1959F 113V #OINEE LA D#120% H3hE & DEE T - 1o

L» L 196060z h Y QBRI EIL S 5 & |ty BB BRI ED L. 1970612
BHOTHP4,10F V=T VITH/NNLEcs THIRBE—7BRICH~RI0DD 1 E WIS BRTSH D |
VEOTIAE B 2E00.2% ., hEOZNDOH 1 BEEHICT XS,

1970t Y BB 3EF RIS A8, FREE 2~ 3@ — 7L THERB L. 198044
MIvETh o (B1ERBR), /0. BURKISHLIC bbb o3, FREEZTEOME
DEFUEL 726

1982828 . Y BB I3 CFE 0 B3 U, 19824F Sl BijAE 26,4968 . 19834EA52.24% . 1
9845E25 2 f5 . 19854F4365.2961 . 19864E4512.8%614 & fHTF, 1983~ 198640 4 4ER I8 4%
EE -T2,

COH LT, by BUEBGRA TSR L. IERE~BI DIt - T, A ORI SZasIc
WESO, HEENBIE LI TH 0, 19854812131986~19904E 0 5 FRIc HE i % HA
Ty HE « SAAMGE & hEIC B 3 TR OFR (TH) R Q1) 1B 255 -
B HESRRE S s, FIEE « TIMBE I 19609t v st o imik LTl
KRMER TS TRIENCEIHETH 0. ULk b, by KIFRISHEEIERRH 5198041
WRYIN & 15 - TR L. HERICRIIVIBESERE LS h - RSB 53T > 120 L
feti->T, ZDERE. BE - BHEONFIcE Lo, B hVEGRORECES5T 3
bDELTELFHEE iz,

TS F 2 TRV ERLERECE OB RILEGR (198945 H) Ly A &SR
W& - Ty Y BRIIFESIICIEEIL Uz, 19904E 4 Bic 3EMROEEHESE X 2 7235 L
foo ZEMEEHEOFE Y t, drv BITIXHIRI05E (1991~20004E) DiFE « BRI HGED
WHlE N7, T LARBERE I L. Y BIECHESE SIERILT 5 s ni,
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(FE1%) |By#EEhEOHEE OREHR
(1960~19904)
~BY #OEBHT I L B~
(Wfr 1005 v— 7 W)

®w # v O v HOHHA NG VR
1960 1,498.7 735.4 763.3 A?219
1961 826.9 330.6 496.3 A165.7
1962 674.8 210.1 464.7 A254.6
1963 540.2 168.5 371.7 A203.2
1964 4404.6 121.8 282.8 A161.1
1965 375.5 172.5 203.0 A 305
1966 286.6 157.8 128.8 29.0
1967 96.3 45.3 51.0 A b7
1968 86.4 53.4 33.0 20.4
1969 51.1 25.0 26.1 A 11
1970 41.9 22.4 19.5 29
1971 138.7 70.1 68.6 1.5
1972 210.6 100.2 1104 A 10.2
1973 201.3 100.5 100.8 A 03
1974 213.9 108.4 105.5 2.9
1975 200.9 93.1 107.8 A 147
1976 314.4 179.8 134.6 45.2
1977 248.5 118.4 130.1 A 117
1978 338.7 163.8 174.9 A 111
1979 332.5 175.2 157.3 179
1980 286.6 139.6 147.0 A 74
1981 176.8 82.6 94.2 A 116
1982 223.5 120.1 103.4 16.7
1983 488.2 255.6 232.6 23.0
1984 977.8 467.9 509.9 A 420
1985 1,614.9 780.4 834.5 A 541
1986 1,822.0 910.3 911.7 A 14
1987 1,471.9 724.3 750.6 A 263
1988 1,850.1 1,005.2 844 .9 160.3
1989 2,412.0 1,328.5 1,083.5 245.0
1990 2,038.0 1,371.7 1,660.3 A282.6

() T1959~1963F 0 v EAEE BT E] (19655F), [V #AEESHTER]

(BEEMR) & & - TR,
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2. 1988~1992FE DV B 5 R 18

HECHY#E . 0 v 7 EOEESNFBEY BRI ALTEY . BHBSh 3, HEROH
Stk > CEFDOEIEID 252 L | 1988FEICHIEK2ME F LV Th - - HERIEBARIL
19904FIT (3FI3ME F v & 12D | 19928 1T & S ITTREE L THI66IE F L & 15 - 72 (5 2 BB,
1992 D C DESHD 5 BHLME FAhhEE 0 v 7 EOBEETH b 88%% W T\ 5,
19RFOHEE o v 7 EOEBERIFEENSME N VIcE EEoheh s, hoEBE3HoE
SEREAB P VS Rl 2 &It B, 1993 EDh o BEERIZS SO THTAE KL &1 -
2o

FEEEHYE s 07 EOBBOEMICE 5T, BEE 0 v 7T ORHIT & - THER
%« HEMROEERSE T - TV 3, DEOHARS X, SERERE SR Ic KB
U 19884FIT 5 EHIO TL,00068 F LB DKREBICTES 78, 19926F12131,6566% F vicii A L
Teo FED DL S BHAEB B LA T, IHVEEOBEED v = THA LR Ligd. thiE
IE->TOEEUVBEE >TVBEDTH 5,

FE2R) HEONAEE LAY EEE
(1988~19924F)
(BAL 1,000/ K )
1988 1989 1990 1991 1992
h EH o & H | 47540 5,248.6 6,206.3 7,191.0 8,499.8
th o #W A | 5525.1 5,914.2 5,335.0 6,379.1 8,061.0
e % | 10,279.1 | 11,1628 | 11,541.3 | 13,570.1 | 16,560.8
25,

Xt v o & 149.5 184.9 223.9 182.3 274.4
(v = 7)) (3.14%) | (3.52%) | (3.61%) | (2.54%) | (8.23%)
Xt 1H v # & A 140.6 214.7 214.0 208.1 391.7
(v = 7)) (2.53%) | (3.63%) | (4.01%) | (3.26%) | (4.86%)
xtIHY #¥ 5 &5t 290.1 399.6 437.9 390.4 661.1
(v =z 7)) (2.82%) | (3.58%) | (3.719%) | (2.88%) | (3.99%)

()  v=7R3PEOEHKRE MAKEBLUEERBICEDS Y 2T,

(HiAf)
rRasEst o

BARSRES [MENAESH) (SER) itk - TEKR. RHAE, +E




NNFDS

bbb, 1988FIC> VW TH S E, HEOUARSLEDBHH T, HVEHOLD S ¥ =
7123.14% . W VEBADZF 1132.53% Tdh - 12h5, 1992FEic>\WTH S & XFIH vV #EEa O
Y2 7133.23%. XY BEADZTNIZ486% EEmE > TED, L0ODIFMAY = 7D LA
MEEETH 5,

hEO™EBHFEE LTh. [HVE » v v 7 GEFEESHISE L), & BAEBLU
KEOZEICIRE AP IREBVEDOD, 1992FIC >V TR F A v BLURBEE TEE.
HEREEOREHTEAMEEDIZBETH S (B IRER),

(3% HEOFEEREHFE

(19924F)
(BEr 1,000 F )
POFIEES TR X RIAE
& EoE | HE | hEoE | HgE | PEOEA | HIERE
(%) £(%) (%)
£ i 16,560.8 | 22.0 84998 | 183 8,061.0 | 26.3

26 ;

& H#E 58050, 17.0 3,751.2 | 16.7 2,053.8 | 17.6
H & 2,638.0 | 25.1 1,169.9 | 14.4 1,368.1 | 36.3
¥ ES| 1,749.4 | 23.2 859.4 | 395 890.0 | 11.1
IS} v i 661.1 | 69.3 2744 | 505 391.7 | 88.2
350 ¥ 7 586.2 — 233.6 - 352.6 -
=) B 6579 554 69.8 1 17.3 588.1| 61.6
K 1 v 647.1 | 19.7 244.8 3.9 402.3 1 319
L 506.0 | 56.0 24371 118 262.3 | 146.0
A 326.7 6.2 203.1 0.8 1236 | 16.3
4 % 9V 7 2843 19.0 10951 175 1748 | 198
vl va 4 258.0 | 17.2 65.3| 17.6 192.7 | 17.0
-2 +35 )7 2332 105 66.1  19.2 167.1 73
7 5 v R 226.01 -1.9 76.4 4.1 149.6 |  -4.7
4 Y FExvYT 202.5 75 47.1 -2.0 155.4 | 10.7

(i) B2 RICE U,




hEELIHVE . oo 7 &EOH LU WEREIE

BY & 0 v TRICE >TRE I b VEFBIREKE Z DRID 2 * 3 VEIEEEEIC. A
DEH . HY#E e 027 OAEEIZEICHED Lico T2 3 VIRNEEI121991~19926F 12
B, WEKGEED S v v 7 ~ O3 2 FERICTO%LLE S L. oy 755 DA $60%
BERBICEDLIES SR THBEO),

HV# e ov7 L ETERRBIUCRBE FEREEOEB LTFEL U TREL 2D,
EEAG HFE L& OB ADBIR L 72 SBETEEFRLO"EENE0DIRIETH D . 8BIH
ASBEHBOWHADBH/NL 12 (B 4ERBR),

B &« 07O EDOL S WHABRBRRDO AT, HEEDHE OZH L REIIHIN
MICRH LIcBERTHD . ThE TORGIOKEAIAEELELE LITWAN— 4 —EE|TH -
7ol LRSS EANNCHEMTEN TH - &2 Eh o, IBYE » oy 7 EhEOW
HiTk > TREBKE O,

FEEIHYE s o v 7 EOBE TR, Bilo@ b | EIEEE GUEEE) Kxbh ik
By=2TE2EHTWE, COREZERICANS &, hEOBEILE=H., L0bIFBESITE. N
TUON, FEYA 7VERR. 0 v 7 OBEIAICE > THOHERE OBEKIIIEE I
ELL 5%, HEES VWS- ZF9EE R LALNS,

(#4%K) HVE-ov7OUNEEHH

(1990~19924F)
MG | M CunisELLEeR) WAGHL L WA GEiiEeE)
BB - |Ho (10& F ) (%) (106 k ) (%)
1991 1990 1991 1992% 1991 1990 1991 1992
Hvife ory®
2 f# § 46.7 A52 | A246 | A345 455 - A359 | ALT3
LIeprke fhif b5 8 140 | A243 | A350 | A357 143 | A106 | A434 | A464
H bk +> 92 | A269 | A408 | A386° 88 | Al21 | A516 | A5457
KAt i I 26.4 123 | Al62 | A343 26.4 56 | A3L0 A4S
FERERR bafilH 6.3 A95 | A290 | A327 4.7 38 | A358 10.6

(FE) 1) FURROEHASEOERER.

2) WIS T AN=T, TUAY T, Fxazxan:y AvF)—, £—-35 VK,
N===TBIUFL-TZ5EET7HEETN S, [HhREHEHRFEEIC . 1T .
RERDIZ>, 7 Y7 OhRGELREEEE * 2 -2 &,

3) 1991FE1~6 BH 519924 1 ~6 .

4) FINRZFTEa—-TZA5ETEEZE L.

5) 1992Fic>W\WTid o v 7 O¥F.

6) IHa A3 VvigHE (Fa—/%, Bran, N+F+ai88) E0HE.

(tHFfr)  UN ECE, “Economic Bulletin for Europe,” Volume 44, New York, 1992.
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3. fEEAVE - 07 EDEBESOBERBEE
~BRE A RS~

hE&IHY - o v 7 EOEEOSHEEIR. ThY THERMTH TS . BEILROE
KT 77§ — I8 > TV B, AT I950FEROG Yy HEARRICSBETH > 72 L
FEC BT Aty BEMEO b ETHREIBETH S (FoRBIUE 6 RBM),

MEMR. [HY &« 0 v 7 TEEOKRE VAR, KE. £ 65T L. HRELOBKm,
LT & 4 VIS L OMERLS . BEEE V. EFHE S EHELTBD . IHYE e o YT D
HEAEFICES LELERSE L (BB 6 REM).

BV oy 7 Al PEC & > THEGHEM PSSR (LFIER. 22 ¥ b
A5 & Db, —EBOMN ¢ B, HEEOHZER - RS S L Twa, HY
i 1990FFE i rhENC BV € SBFT5975 t. $EBKT5 /) t. FEFHEE 2 59005 . RFIEKI296 t
HEARHHLEZOTHD . PEICE > TIREELBBMA LI >TWb,

FHAE. o v TBERS O BT EhERO RS PR E. S ESRN. dinE
AL TWB LIS D B, ENEROToEE TR, 1991~19926E & 2 T o v 7 il
DEFAREFSN. &0 DIFI9REDA VN5 v ABKEP o (BIRBR), v v TR
Sk hEIET THBEINTHWEDHITTH %,

Rk % . o Y7 TR LATRBEO AR E 120 EREMASVADREL S > TV
2. B I 3 AR AEETEAED L TV A, BERERBED & LTI -T2
S 2 U D RBOEMAZBICHA TWS, —. BT — adi  HETREKRIMME
Fak ., hofTHLVE VX R « F v VANBKAL EFAEL, 0 v 7HshEIRETTK
BOMMBHEAT S EVHIBRSEIILLTWVWS,

hECBIH Y« o v 7 ORTPERICT T 2 REVAMENS 0 . BAPECKOBLHITH
+5EIFSBRVE VDR TWS, L UEBITE. 1950FER DO KEBEALIROEN LRV
B A Y v b HETEORRCRIRIMERIKEDIR Y H# « v & 7B « RFE T2
FIFTIRETH 5 E W HOBHEH b H > T, [HY# « o v 7 EEHR P 55278
NELFALEIDEBATHEDR, BETREFETH S, o, PEOFEER P
WHEBOLRASBEELBIHY EEFHETEDSNTVATI E b, IHVE# « o v TR ZEE
BHEDIZL TS,

hEEIHYE - 0 v 7 EO”EBEDORMIEH LN BEHREERO—ic, F& LTHERIL
=#h 50y THREIA~OHBHELSS 5, hid. PEOHEE SR TRIFE
DRFNERIHE LTV S DT, 1988~19924E D 5 AERNCHEN 6 FADHHE ST it L
5@, 19924E D5 @ H 1347 1 J76,000 A TH - 72,

o v 7 AIBHERICE LT, B0 SRORE#E Moy PRI UHERILY - L.
FoMDBELABEBECEVI 2 — -« EVRZGBELTHY . HEOHGIBEFRIEELL
ZHEL TV S,

__.64_»



thiEEIHV# » o &7 &0H L WRiEBIE

(E5%R) 1BV EOTER G EEHHES

(BY EOEB#Htic & 5)
(Wi 100 v — T )
1959 1960 1970 1975 1980 1985 1989 1990
K40 859.10 735.40 22.40 92.80 169.60 780.4 1,3285 | 1,377.7
o (100.0) | (100.0) | (100.0) | (100.0) | (100.0) | (100.0) | (100.0) | (100.0)
BSEhk « e« Ik T-BY 537.77 453.53 13.58 69.62 98 .45 246.1 438.1 580.6
) o (62.6) (61.7) (60.6) (75.0) (58.0) (31.5) (33.0) (42.1)
LAERSR, » SBt i 5.95 3.02 1.26 0.28 0.26
o 0.7) (0.4) (5.6) (0.3) 0.2) - — -
e TR 16.79 13.10 .- . - e 168.5 160.6
o (2.0) (1.8) - - - - (12.7) (11.7)
FRAL (855 (892)3 (8.0) (2.3) (6.0)
. ) - - - 1.0 0.2 0.4
s < W% B 1.66 4.46 0.87 0.38 2.62
o 0.2) 0.6) (3.9) (0.4) (1.5) - - -
u‘j%@&gﬁm 3.62 5.06
o (0.4) 0.7 - - - — - -
HS . “‘.ﬁﬁiiﬁ‘iﬁﬁ 4.23 4.40
(0.5) €0.6) - - - - - -
, (41.9) (45.8) - - - - - -
”fgg (8’873’ (SZS (0_9) (0.8)
. ) - - - - 0.1 0.1
ng{ﬂm 7.66 8.19 0.0
N (0.9) (1.1 — - — - ~ —
Sariafifi 67.86 4.89 120.6 132.2
R (1.9 0.7) - - - - (9.0) (9.6)
F1Eps 30.87 40.42
(3.6) (5.5) - - — - — —
FZ w2 22.83 32.48 0.39 9.88 35.94 65.0 8.5 23.6
2.1 (4.4 .7 (10.6) (21.2) (8.3) (0.6) a.n
b Ty 7 R 3.80 1.93 5.1 5.9 6.5
- - - (4.1) (1.1) (0.1) (0.4) (0.5)
R 4.25 2.87
. (0.5) (0.4) - - - - - —
IRt 4.33 28.42 37.76 70.9 58.9 104.7
R - - (19.3) (30.6) (22.3) (8.1) (4.4) (7.6)
TEHIL « [l 3.01 0.85 0.45 76.1 41.3 79.1
- - (13.4) (0.9) (0.3) (9.8) (3.1) (5.7
j’—- }~/\“,f 0_05 OAIO 2.2
o 0.0) 0.0) - - - (0.0) - -
FhBs, 93.59 90.86 34.6 21.1
(10.9) (12.4) - - - - (2.6) (1.5)
PE#k oy e = 18.3 35.8 57.8
- - - - - (2.3) 2.7 4.2)
kY 26.45 33.43 2 4.48 5.77 158.9 184.1 127.8
3.1 (4.5) (11.0) (4.8) (3.4) (20.4) (13.9) (9.3)
H475 12.96 12.26 0.25 2.68 2.94 175 3.0 3
] (15) Q.7 (1.1) (2.9 (1.7 (2.2) 0.2) 0.0)
SRR 3.12 4.89 .- e -
(0.4) 0.7) - - - — - -
V[szs OEnS 1.91 2.81 0.30 1.40 1.28 15.6 13.5 16.7
o (0.2) (0.4) (1.3) (15) (0.8) (2.0) (1.0) (1.2)
17kE « MEHRR O 0.24 0.80 0.53 35 5.3 8.4
- - - (1.1) (0.9) (0.3) (0.4) (0.4) €0.6)
v —=¥K 4.3 0.6 0.8
- — - - - (0.6) (0.0) (0.1)
TSRF Y 0.20 0.48 44 7.7 5.7
N (0.0) 0.1) — - - (0.6) 0.6) (0.4)
Bk KRR 110.0 190.5 186.3
) - - - — - (14.1) (14.3) (13.5)
FLEI 7P 0.76 1.43
(0.1) 0.2) - - - - - -
A Vb 1.6 1.0 2.4
) — - - - - (0.2) 0.1 (0.2)
WA 5 = 0.12 0.07 . v 5.8 1.7 0.4
(0.0) (0.0) — - - 0.7 0.1) (0.0)
ekt 4.30 14.20 83.0 81.4 60.6
. - — - (1.6) (8.4) (10.6) (6.1) (0.4)
Iff o 5Bl 4.1 22.9
_ - - - - - - (0.3) (1.7)
H LSS 4.92 3.62 0.19 0.30 9.08 8.8 12.3 15.9
o (0.6) (0.5) (0.8) (0.3) (5.4) (1.1 (0.9) (1.2)
£ RN 7.2 8.7 8.3
v - - — - - 0.9 0.7 0.6)
ke 1.39 1.63 0.19 0.30 0.88 1.4 0.7 0.6
0.2) 0.2) (0.8) (0.3) (0.5) 0.2) (0.1) (0.0)

(TE) A1y 3 INEHERLE (%) 2nd,
D T A ET LR T (RAEIERR) 1 & - THIR,



/NHAIS

(B6%) |HYEOHEHDSOEEMRARD
Vv ED etk B
(I8 BOEGHEH £ 5) R 00— )
1959 1960 1970 1975 1980 1985 1989 1990
K840 990.30 763.30 19.50 107.80 147.00 834.5 1,083.5 | 1,660.3
_ (100.0) | (100.0) | (100.0) | (100.0) | (100.0) | (100.0) | (100.0) | (100.0)
f??’hh 20.7 21.3
- - - - - - (1.9) (1.3)
HeR7Y vy 27.1 50.4
e e - - - - - - (2.5) (3.0)
TN B R OZOA T (IS 65.98 55.06
(6.7) (7.2) - - - — - -
LTI < ¥ L 7.76 18.7
) — - - - (5.3) (2.2) -
B B AL AN OBt 49.41 44.04
. (5.0) (5.0) - - - - -
KR A 16.28 6.41
o (1.6) (0.8) - - - - -
[AITa g7 11.43 11.83
B (1.2) (15) - - - - - -
HEHEIEUR R OB 82.45 58.75
(8.3) (1.1 - - - - - —
Hiadk 47.09 30.45 16.2 29.0 36.9
(4.8) (4.0) - - - (1.9) .7 (2.0)
TR 19.74 17.42 5.36 .
o (2.0) (2.3) - - — - —
Wi ORISR CKER) 36.22 22.3 16.6 32.6
_ — — - (24.6) X)) (1.5) 2.0
yoxa (4 26.71 11.14
@n (1.5) - — - - - -
Filah 7.97 3.92 0.76 0.62 0.41
, (0.8) (0.5) (3.9) (0.6) (0.3) - —
W% o B PE Ok} ggg (?(2)()5 . -
WIE 10.38 5.72 8.31 5.36 14.2 12.0 19.7
(1.0) 0.7 - 1.7) (3.6) (1.7 1.1) (1.2)
E385CL 173.5 94.4 83.0
, - - - - - (20.8) (8.7 (5.0)
N 60.68 32.11 82.4 92.2 37.4
) (6.1) (4.2) - - — (9.9) (8.5) (2.3)
X 17.50 11.68 5.08 20.3 42.2 79.8
o (1.8) (15) - - (3.5) (2.4) (3.9 (4.8)
PRI A O A, 37.89 16.67 150.7 164.5 265.5
) (3.8) (2.2) - - - (18.1) (15.2) (16.0)
PR, W, Kok 28.12 16.42 . -
] (2.8) (2.2) - - — — - —
g Wk I, Ko 16.66 12.23 4.87 19.93 27.39 23.0 24.3 26.1
(1.7) (1.6) (25.0) (18.5) (18.6) (2.8) (2.2) (1.6)
B A 5.79 3.85 1.15 5.02 5.84 0.0 10.6 9.6
) (0.6) (0.5) (5.9) 4.7 (4.0) (0.0) (1.0) (0.6)
VAT 9.49 8.22 3.43 14.87 20.35 13.1 13.0 15.8
) (1.0) (1.1) (17.6) (13.8) (13.8) (1.6) (1.2) (1.0)
i G5l an | = an A8 dh D & &Y
) . - 1. 1. 3 0. 0.2
£ - BT Ofth 139.98 125.57
(14.1) (16.5) - -~ - - - -
Kk 45.06 31.97 52.4 15.0 28.6
(4.6) (4.2) — — — (6.3) (1.4) (1.7)
HA LMY 37.02 29.06 0.59 8.50 7.57 29.8 26.9 64.5
. (3.7) (3.8) (3.0) (7.9 (5.1) (3.6) (2.5) (3.9)
A(”[i. [\4"; 178.98 172.81
o (18.1) (22.6) (46.7) - - - - —
L&, FEART 76.48 79.31 6.02 10.90 15.78 33.3 69.0 150.4
) 1.7 (10.4) (30.9) (10.1) (10.7) (4.0) (6.4) (9.1)
=y b LR 47.26 54.16 3.08 19.63 5.74 31.7 20.2 58.4
(4.8) (1.1) (15.8) (18.2) (3.9 (3.8) (1.9 (35)
g4 24.24 16.46 1.89 2.07 22.4 66.2 95.3
(2.4) (2.2) - (1.8) (1.4) 2.7) (6.1) (5.7)
T 0.73 2.9 8.1 12.3
— - - - (0.5) (0.3) 0.7 0.1
N 9.95 0.19
(1.0) (0.0) - - - - - —
J5CHE 33.04 37.59 .
o (3.3) (4.9 - - - - — -
T HE 1.13 3.48 2.20 13.7 24.3 50.6
. ] — - (5.8) (3.2) (1.5) (1.6) (2.2) (3.0)
KEEFIHIAN 7.65 7.75 0.66 5.90 1.50
o (0.8) (1.0) (3.4) (5.5) (1.0) - - -
WO A - 8.2 15.5 27.6
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New Economic Relations Between China and

the Former Soviet Union / Russia

Kazuo OGAWA

In this paper, new developments in Chinese-Russian economic relations are analyzed
and perspectives on these relations in the near future are considered.

In the first section, a brief history of Chinese-Soviet economic relations since the
1950s is described. Chinese-Soviet economic relations developed rapidly in the 1950s,
in the so-called ‘honeymoon period.” At that time, the Soviet share in the total sum
of China's foreign trade reached 50%. By the same token, China was also the greatest
trading partner for the Soviet Union : the Chinese share in total foreign trade of the
Soviet Union amounted to 20% in 1959.

In the 1960s, however, political confrontations between the two powers became
acute, and the amount of foreign trade between them decreased dramatically. In 1970
the Soviet Union accounted for about 1% of China’s total foreign trade and China
accounted for only 0.29 of the total foreign trade of the Soviet Union.

It was not until 1982 that the mutual foreign trade between China and the Soviet
Union increased significantly on an annual basis. In 1985, an agreement on foreign
trade and payment for the 1986 - 1990 period was signed between the two countries. It
was the first time since the beginning of the 1960s that such a long-term agreement
was signed between them. Following these improvements in economic relations, overall
relations between China and the Soviet Union were finally normalized when Gorbachev
visited China in 1989.

In the second section, new developments in trade relations between the two countries
during the period 1988- 1992 are analyzed. In 1992, the amount of foreign trade
between China and Russia reached 5.9 billion dollars, while the amount of mutual trade
between Japan and Russia amounted to 3.5 billion dollars. For China, the importance
of trade with Russia increased significantly, while its total amount of foreign trade
with all countries of the world increased rapidly in recent years. In fact, in 1992, the
republics of the former Soviet Union ranked fourth after Hongkong, Japan, and the
Unites States as trading partner with China. For Russia and other republics of the
former Soviet Union, only trade with China increased rapidly, while trade with the
former COMECON countries decreased dramatically and trade with advanced as well
as developing countries stagnated. This exceptional development in trade between
China and the former Soviet Union / Russia was caused by the form of trade (barter)

which did not require hard currency and also by the mutually supplementary nature of
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traded commodities.

In the third section, the commodity structure of trade between China and the
former Soviet Union / Russia is analyzed. It is stressed once again that the structure
of traded commodities is mutually supplementary and this is the basic factor for
expanding trade relations. The mutually supplementary nature was significant both in
the 1950s and in recent years. China exports to Russia, among other commodities,
food items such as meat, beans, corn, tea, and textiles and other consumer goods. In
turn, Russia exports to China steel, non-ferrous metals, chemical fertilizers, cement,
automobiles, airplanes, and other machines and equipments. It is worth noting that in
1991 and 1992, a trade surplus was recorded on the Soviet side. One of the reasons
why the Russian exports grew more rapidly is the fact that, on the one hand, in Russia
(particularly in its Far Eastern regions), a stock of unused steel and other materials
piled up due to the conversion program ; and on the other hand, a construction boom is
continuing in China, creating a demand for steel. Still another reason lies in the
continuing demand for Russian machines and equipments, the technical level of which
1s suited to the level of development of Chinese industry. Moreover, some Chinese
managers prefer Russian machines because they have used Russian-made units since
the 1950s.

In the fourth section, recent developments in joint ventures between the two
countries are described. In particular, joint ventures organized in Russian territory
have developed rapidly. The number of joint ventures established with Chinese capital
is double the number of those organized with Japanese capital. Chinese joint ventures
are concentrated in the Russian Far East, especially, in Primorsky krai, Amur, and
Khabalovsk oblast’. Chinese enterprises accounted for 30% of the total number of
joint ventures registered in the Russian Far East as of the end of 1992, although in
terms of the amount of capital invested, those owned by the United States and Japan
were more significant than those owned by China. A majority of Chinese joint ventures
in this region are engaged in the trade of Chinese consumer goods with natural resources
in the Russian Far East.

In the fifth section, developments of frontier trade between the two countries are
analyzed. This frontier trade includes trade between the Russian Far East and three
provinces in the northeastern area of China, and trade between Kazakhstan and Sinkiang
Uighur province. In 1992, frontier trade accounted for half of the trade between the
two countries. In turn, Amur province of China accounted for half of the frontier
trade. The development of frontier trade has been accelerated by the open economic
policy of the Chinese government and by the improvement in the political environment
In this region of Asia. In addition, a more important reason for this development lies

in the mutually supplementary nature of frontier trade.
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In the final section, the development of bilateral trade between the two countries 1s
looked at from the perspective of multilateral economic relations in the northeast Asia.
The length of border between China and Russia is the longest among borders
between any two countries in the world. We can say that the potential for economic
relations between China and Russia has been significant. Moreover, the commodity
structure of traded goods is mutually supplementary. Until recently, the political
barrier between these two countries had hindered economic relations, and after the
demise of this barrier, economic relations naturally regained impetus. We can
confidently predict a further development in the future. If this comes to pass, then we
can also expect that economic cooperation between these two countries will not only
contribute to the activation of the northeastern region of China and the Russian Far
East, but will also become one of the pillars to support international economic

cooperation in northeast Asia.



