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New York, Ontario and Western k8 24L®

AHEE Ot

I. &

#WEHH Y A 7 & (double account system)
1E, 1868 4 A ¥ 1) R gk BT X o THllEE
(LI NT-WHEREDURRTH Do AN FE
LT, Mo RE (LadEh) 2 REE
X5 (HEEME, AP L OHEEAMEINE)
L UBNIX s (GRBYEPE & B AL NS 15
HTBEICH D, IS, AIEEERYE (F
TEEARNCE), BB —RkEEx ks
IR %o MEHIELIRE, $hiissth - KB
(EI%’%%)-ﬁzAﬁﬁ’ﬁmént
AS, TNHIZIHET BRI, BERRICEHOE
KRBT HERERIFERE V) KD D, [H
/XTAM,&HRMW,?T TS AL - 8k
SMTERIN TV, BROLEHRE L
“Cai, 7o & ZATHEI I AR I R s RN e 5572
W, FTIXERMESER SN, BRUIE &5
SERBE DR - WU LTI S T
Wb EERBRL, FHERICIGEEE (st
B S — BN RE IR SN,
5 THEEAF Y A7 2%, T AU APESE
LT HERADIFETH D L v FURITA S

1) BRETY AT 2%, RS20 ki<, %
AT 2 M S OEFIEE D Z oI
ﬁ&%ﬁ%ﬁ%ﬁzt R H AR (1995) Hﬂh%#')

KA - SR s EH R —] REHE,
*»:’22-5 HEBRI Nz,

2) Edwards, John Richard (1985). The Origins
and Evolution of the Double Account System:
An Example of Accounting Innovation,
Abacus, Vo.21, No 1, pp.22-23, 28. 1868 4F &k & Bl

N5 LI, 7A)ABEIIIEEL 2o

T2V OREHFE L > T WD, LeLiR
5, $FI21893 T & FAk & L T, Chicago
Great Western $ki&isxtl (1893 4F), Atchison,
Topeka and Santa Fe #%& 234k (1896 4), Nor-
folk and Western £k i 45 1 (1897 4F) TII #
KREF VAT APEASIN TV, F—1 v X
BRI, 7TA)APERERRT S92 Tho
EDRHEBETH -7 Lz o T, ESHM
FHICEMNEREZ T TR LINE (FEI2H F)
x)%%%%wé% 12U, %T@%K%Wﬁ

NS BREDERPIFFIIE LS b DI
Zg LR>FTTIZERZLND
AEiE, 72U AERERHICBIT B HAE Y

AT L DOHF L LT New York, Ontario and
Western Railway Company (BLF NYOW #k3&
et EWERR) Ao, [FEROE KRR

R B LT Ko BT, 1868 4FE A F

$euE, PERE e 2 TR e b ELE s
720

3) Sakolski, A. M. (1910). Control of Railroad
Accounts in Leading European Countries, The
Quarterly Journal of Economics, Vol. XXIV, p.479.

4) ZBEXWOMEEZ BRI Nz,

5) Ripley, William Z. (1923). Railroads: Finance
& Organization, New York: Longmans, Green
and Co., p.2.

6) Previts, Gary John and Merino, Barbara
Dubis (1979). A History of Accounting in America:
an Historical Interpretation of the Cultural Signifi-
cance of Accounting, New York: John Wiley &
Sons, p.45. K¥FY—, WAL, FH0Z, il
JFIER (1983) [7 AV & &5FE—4&FFo e by i
FAC T 2 W —] FSCEE, 49 H,
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I. NYOW $hESHDESE S X T 4

1. SB6HERREE (1885 F)

NYOW #kiE 4411, New York and Oswego
Midland Railroad Company (BLF NYOM #ki&
KA L WERR) OFMIIC X 5 T 1880 AFITHL L
72" NYOM B SO M, Bk s A
D2 RKIBICBB L EPHEETH - 72
NYOW #:i X4k A5t 44 12 railway & 9 JHE
REA L0, 4 F) AAEERVBIMLC
Wz Z EERML TWAY, FtklE, New York
Central Railroad Company OF)is% 49 HEY
T New York, West Shore and Buffalo Railroad
Company (BLTF NYWSB k& &L & W& H) o
R E IR L7228, 1883 4EICIE, Mtk e b
WHRNAELL T ABEY NYOW il &1t
&, S LR AMBARETH D, KR
ELCI8SS RIS B R B IR b, RAFEE

(1886 4F) 2 H I3 AEH A MF S b 2 L &
ol

% 6 AR X (1885 4F) Tl 16 fMH O
PR STV D, AR
SN T v v, B | # (general ac-
count) ([ & EECH i THERL S, B E IH
H-m#EAZEOETORA Lz Tw

7) Adler, Dorothy R., edited by Hidy, Muriel
E. (1970). British Investment in American Railways,
1834-1898, Charlottesville: Eleutherian Mills-
Hagley Foundation, p.181.

8) Helmer, William F. (1959). O. & W.: The Long
Life and Slow Death of the New York, Ontario &
Western Ry., California: Howell-North Press,
p.A7. T A AEBEELOEHLE, —HKIC rail-
road’ & W) HFEZ M L Tz, NYOW $kili &
%, RECTHET 3 2 BAFHREZ o FE R E#H
DFE% ‘accounts’ L EKILT L%, £ FVU AW
GHFEOMECE R I NS,

9) Adler, op. cit., pp.180, 182.

wF o gE
59, H S F & # (income and expenses) b
WEOWATH Y, MRS 29,975.77 i,
BEFBECIRIBEZ O TS,

BFE-RICEEARPYE SN TE), ML
VX T— L EHIEHREER - EREER L L
DR AH 52

66—-2

2. B7HERBEE (1886 &)

R AL, Thomas P. Fowler #5112 &
LHEENMTOHRETIHE > T B, BalER
L ZET 5L, kL — VDL — I ~D
HE, Bl (rolling stock) D BINP K, ##
A% (trestle bridges) D7z DML, HIL D
Pak, ARAH O R, Y@ L (cuttings) 5
PLETHY), BAWZIEANOLENZ 2T
W5 FIGERIEE OB TIX, FIAE2SHH R 5
O RRBMANDIZIMNIHERTEL L LT
A,

1886 42 6 H 1 H 12 1%, Delaware & Hudson
Canal Company & 354 D 1) — A & fifs L,
Utica, Clinton & Binghamton, and Rome & Clin-
ton Railroads (2LF UCB and RC kil &34k & W
) OFTERGLZE LTS, 2D —A
Ll B2 Oswego T TOLRIEICEHT 52
Kefrwe, ML LTELTo4 7 I (6

10) New York, Ontario and Western Railway
Company (1885), Sixth Annual Report of the Presi-
dent of the New York, Ontario and Western Railway
Company to the Stockholders for the Fiscal Year end-
ing September 30, 1885, Cambridge, Mass, pp.30-
31.

11) Ibid., p.32.

12) Ibid., pp.2-3. LBEAMEFIRLT I TES
T, REEPOEARIFEILSNTWS,

13) NYOW Ry. Co. (1886), Seventh Annual Report of
the President and Officers of the New York, Ontario
and Western Railway Company, with Statements of
Accounts for the Fiscal Year ending 30th September,
1886, New York, p.3.

14) FlzzZMEEEOMAICTKEUT S 2 LI, Wi
MILA 2 EARAN XTI L LR b, T72
B8 HAERMEHOMBERIFE N L Vv 7 — I
LRABORMA LR IN TS (40 HBM]),
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H259H) ofAzE, $6,118.34 Th -
7z LTw émo ¥ 7z Barrow, Wade, Guthrie
& Co. |2 AT ERT 572012, URFHE
Fﬁ%))%ﬁﬁﬁ%ﬁ&)fwékb“(wéo R
T, MBI SER L CREEIICER & %17
LCTwL Z &, fhgkisth e ofkild, (%%
PWRLTPEEZEHEL T THAH) T L i
FLTWD,

$EVy T, James E. Childs 12 & 2 fLE%0 0 #
F RN i #  (general manager's report) A%
RSN TWBY, ERICBE L TIE, #EER
e & DIEBGHT, EEBERGN, FIHRET~
ANWVHBEZT->TWD, SHERIEICE > TE
PRFERE (BARMKLL) 12135 < Ol
mEN, Bk, BHE RMoOR R, Frxfi~o
BB E 2 B CTRR LT B, FFIC
L —VA~ORY B2 IE, ZHOBEHZEL T
Who BRI, L —VAOEBEIZITHRT L
TW52S, TIANEERFLELZIZE 20D 5
9, KREMPELDIGE T TR AT T 2628
HHELTWD, RO —IVIZIEFED I
ZRLTHY, BHICHEE (deteriorate) LT
WA, RIFZVHL — VADEEIVIETDH
LHELTWAY, HEiliL LT, 72& 21X Bald-
win fH B OZELRRMEHEAEA L2 2 & T, BE
o R L ICRFEES T L, LVl
FEDERM SN, NI L% MELEEL

15) B R Z R L 72 1886 4E D 4E Rt 1538 T
i, UCB and RC $k#E&HIE# % (No.15) #°
W ENTw5D, NYOW k& 1iE, Oswego i
TOHEPBEICD o TERL, BIEO /AR
Whppolzizo, TOFHKE LTUCB and RC
BEEHLED) —AIZE 57 (NYOW Ry. Co.
(1886), op. cit., p.22). UCB and RC #kiis&tt
M & 5 XA (valuable feeders) & LT& b
OTHMPEL T2 &Y (Ubid., pp.5, 19), MIZL
MBEROMREEHTHL EEZZDBND,

16) Ibid., pp.7-23.

17) #EMZ2 I H & SFE, EARANIBME T
HREN TV,

18) Ibid., pp.8-9.]. E. Childs i&, #L —id/z& 2
RIFHRRETH > TOBENCHEIBILEE 2D
EFRLTWD (Ibid., p.10),
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TW2Y, BB O, PR RO MR AL
TEFT YT UIZE BB O EITMAT, %
fifi (engineers) %°KJ (firemen) 1Zxf3 % H
REEHEOWBEZR/ML T3, Tl
i, VTS, fARGSE, REHESE, ik
BDOIRMAFLR ST 5,

8 7 WHE RIS EICIE, Hastklicb &0
CI5 B OMEHRI RN SN TV B, e
k% & L CTi, No.4, No.7, No.8, No.9»
Mg EPRLE R D,

No. 1 Statement of Capital authorized and Created
by the Company. (FHEEARDS L ORI EARGH
%) 22)

No. 2 Stock and Share Capital created, showing the
proportion issued. ($43A4x % 78 3 B & A FHA
)

No. 3 Capital Raised by Loans. (1 — > &5 &)

No. 4 Receipts and Expenditures on Capital Ac-
count. (EAEYE)

No.5 Detail of Expenditure on Capital Account.

(BN PIAIER)

No. 6 Statement of Floating Debt paid. (JiBhfafi
A

No. 7 Reserve Account. —30th September, 1886.
(LA 22)

No.8 Net Revenue Account. —30th September,
1886. (iliiN4z ) )

No. 9 General Balance Sheet. —30th September,
1886. (—M M HER)

No. 10 Expenditure on Revenue Account. —Ab-
stracts A to F. (G2 HBIHZ)

No. 11 Mileage. GEAT~ A VETHE)

No. 12 Statement of Train and Engine Mileage. (Hi
WA EAT < A VETLE)

9) Ibid., p.11.

20) Ibid., p.15.

) Ibid., pp.26-36.

22) RETHHTS L1, NYOW gk &fto#is
Ay AT g, 18685134;\='fok1§iﬁ%‘1(2§0)$§’n
PEWNTHZENTE B, 22 TRHMOHE
KRBT BIHoTIE, THNEX W%*ﬁ%iﬁaﬁ%%

Woe ) [ SCHs, 1991 4K, 139-144 H&x B4 2 L7z,
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THE NEW YORK, ONTARIO AND WESTERN RAILWAY COMPANY.
Accounts for the fiscal yearending 30th September, 1886.
No. 1.—Statement of Capital authorized and created by the Company.

CAPITAL AUTHORIZED. CAPITAL CREATED OR SANGTIONED.
: Stock, "Tots Stock, Stock, "
Common. | Preforrbd, | Lo Total. Common. Preforred. Loans. Total

Articles of Association................ $48,000,000{ $2,000,000{...... ... 1 !
May 13th, 1880, pursuant to Chap. 155, !

Laws of 1880, to carry out reor; iza- L L2 113 989 Q4 ’ s | " ¢ o Q

thon ot oxcooding 15,000,000 v $69,000,000] | $58,113,982 84 2,000,000 $4,000,000% | $62,113,982 84
Mortgage 1st Sept., 1884, |

thirty-year bonds ....... ....... oo $4,,000,000‘ ]
e - #$2 000,000 of the Lown is created to cxtinguish $2,000,000 Preferred Stock.

(A1) NYOW Ry. Co. (1886). Seventh Annual Report of the President and Officers of the New York, Ontario and Western Railway Company, with State-
ments of Accounts for the Fiscal Year ending 30 th September;, 1886, New York, pp.26-27.

1 BEEABSURAERNHEE FE7H

No. 2.—Stock and Share Capital created, showing the proportion issued.

AmouutCreated or Sanctioned. Amount Issued. Calls in Arrear. Amount Unissued.

Articles of Association and pursuant to Chapter
155, Laws 0F 1880 ... ..voee e $60,113,982 84* $58,186,982 84
2,000,000 15t Mortgage 6% Bonds, created to extinguish $2,000,000 of this Stocl.

(H4HT) Ibid., pp.26-27.
2 WA ERTRABASTEE (FE7H)

No. 3.—Capital Raised by Loans.

|Amount Created or Sanctioned. Amount Issucd. Callg in Arrear. Amount Unissued.
Mortgage, 1st September 1884, 6 per cont. thirty- - T C
FORI DONAS - oo e et 4,000,000 00 $2,927,000 00 $1,073,000 00

(i) Ibid., pp.26-27.
3 O—EtEE E7H)

No. 13 Statistics of Earnings and Expenses. (H 3l 5o ARG ZRT AW EARGEE No.2) T
I - FUHEHT ) i, RANCEEARR $ 58, 113,982, 84 & B bk
No. 14 Return of Working Stock, 30th September, x$2,000,000 D & =H4 $ 60, 113, 982. 84 A5 =t
1886. (R Wahcws (M2, 7271, Bkt

No. 15 Revenue Account, U. C. & B. and R. & C. P -
. PFFHEDORITICE D R WEREIND 20, B
Railways, for four months, June to September,

1886. (UCB and RC kBl <6 H 2> ARATHAL $58,186,982.84 £ 2 1), Mz
59HZTO 4, AN>) AR E No.d) Oft)y & —sLTw
5o T — YEMsE (No.3) TiE, fHERM AL
IFRMEEAB IR TE ARG HHE D 5 AT W] AR R EE 4 $ 4,000,000.00 0 9 B
(No. 1) Ti&, ZEMNHMEE A (capital author- 2,927,000.00 25T sz L2 WS L
ized) 2RENTBY, TOWNFHITE @K $ Twb (13),
63,000,000 ($ 48,000,000+ $15,000,000),
B 5E# R $ 2,000,000, @ — > $4,000,000% &

24) AN S 2,000,000, ©— 2 (FHEMHE) $

o Twd (Mo AT, kS 4,000,000 & % 5 TV 2 7%, ARG 0 257013 g
58,113,982. 84 [T EMN & v — v D &HY & THAEEBRTL-DCHEINL 2D, 4R
ME L, &3F$62,113,982.84 2 2 L T » $62,113,982. 84 (@b $58,113,982.84+ 1 —

~ $4,000,000) EoTW5h, ZORMICH LTI,
Van Oss, Salmon Frederick (1977). American
Railroads as Investments, New York: G. P. Put-
nam’s Sons, 1893, reprinted by New York:
Arno Press, pp.344-345. # 2 27z v,

23) H AR, MM E (FI 6%, B30
) ZRITL T 5,



2016. 12 New York, Ontario and Western #EXHEOB AR 27 4 FHHIB 37 (95)
No. 4—Receipts and Expenditures on Capital Account.
| Txpended t Expended i v
| 3061 Sopt., 1865, |  duriug yoar. Total. Pt gdr amived ! Total.
To Expenditure : i By Receipts : R -
On Main Line and Branches. . ., $53,232,661 34 mmon Stock. ............ $58,113,982 84(. ... .......... 58,113,982 84
On Line Wechawlken to Middle-| o . Preferred ¢ ... 2,000,000 001.Dr. 7,927,000 00| 73,000 00
town .......... C e | 6,727,494 78 Terminable Bonds exchanged
Tor amounts transferred to] for Preferred Stock........ 1,927,000 00 1,927,000 00
cost of Line on scttlement! Terminable Bonds sold. .. ... 866,000 00f 1,000,000 00
made 1st January, 1886, by: Balance ... e 460,374 28
which this Company obtained *
the fee of the Line from Mid-
dletown to Cornwall, and 1,329,270 59 $400,930 411 61,574,357 12

were relieved of obligations
and. guarantees to the West
Shore R’y Co., and the West
Shore and Ontario Terminal
Covrni

Per statement
No. 5.

, ) $61,289,426 71
Less proceeds of sale of ferry-
hoat “Oswego,” and six car
floats...............ooiii

116,000 00

$61,173,426 71

$61,574,357 12

$61,574,357 12

(H4FT) Ibid., pp.26-27.

4 BXREE (F7H)

HAREE No.4)?ix, BHICEMOEEH
ERIRTHLERMNAZRL, ThEHEL
L CHE 7 ISl B i S~ O B AR L %
RIMBERTHL (M), millEF TOERNY
POA - EARMSCH (ReA) 2R E L,
ZITHAFHEEOIA - L E2ET 2R
TR AR SN TV 5, BARGIZIE,
BHICHAE 2 R T R EARREEB L u—
VETREEBEOSEI RSN TV, #EKRKD
1 $1,927,000.00 7 23 FEHi S, FRED
$73,000 & ¥Empk o AFHE I, AL ER
TRNEARGHHEOSHHE ~H L T b, R
AT, EICELRRK 2 EE T 5720105
FEN72$1,927,000.00 235 LS h, HEwT
A AR BE D 5E IS $ 866, 000. 00 & BEFE AT 412
L 72$1,000,000.00 A5 EE N Twb, #H
RAHE O GFHETH 5 $2,927,000.00 12
LCh, B—VEtHEHFOGHL —HL TV 5,
fEHICIE, F9HEBB XL (on main line
and branches), Weehawken 7%*% Middletown
FTOMM, 18864FE 1 H 1 HITHEE S 7z fk
R E OB IEAM A~ OB iEHO A ES
61,289,426.71 2SR S, ZIhb 7Y —

25) BFMITIZEARPEI AT 0T 058 ) 2 & b
NBH, AFTEEAREEELRINT 2,

K— b (Oswego3) &EfE (67H) DIFEHILA
$116,000 = K L $61,173,426.71 ZH B L
TWwWb, UREEEOERY LIS
400,930.41 THH>, ZoOEHEEMETLE S
61,574,357.12 L %2 % BARMEX, BHICE
EHEEAL S NS [EE B ENOPCE & RITE 4
DOHPNTEL L TV E2E2Z2HmRL, B
KR BRDODEHTH L, ZORMEFILE
RERTHY, HEEELLUGHENS, &
EHEDOBARE X $460,374.28 DR TR &
ToTWnbw, BEAR EMESFEN®
FEIWCHALTWS) ORRICH S LW TE
5

PEEHZE No.7)?1%, B ICHKE (passen-

26) SAEE O, BEARMZIMPFME (No.b) (2
BWTHIRAHFBR IR TS, 72, E&aE
H# (No.6) T ik B & fif 0 & F IR 255l 3k
n, SMICEH LI LERL T 5, tLEHE
T, BRFEOREEL LT, F1HEMHME, 7=
V—FR— 1+ BLTBEOREET, YoM
FTELTwb (NYOW Ry. Co. (1886), op. cit.,
p.3)o

27) FE D T2, West Shore Line @ #5112
B LT, 18854E X 12 » H 43 7%, 1886 4F FE 1d %
D3 r ANHEITNTHEEDHLEEND S,
ERMEHETE, R HTAELLZL, Zh
WX o THBEPEMIC R > TWD I EEEHMLT
w5 (Ibid., pp.4-5)o Z® West Shore Line %,
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No. 7.—Revenue Account.— 3oth September, 1886.
(Includes 12 months operations of West Shore Line south of Cornwall in 1885; 3 months in 1886.)
Soptembor 30(h, EXPENDITURE. Sopte;nsh;é.uom, Supte¥gge;.!)0tll, RECEIPTS. Semeingbse‘g.som,

On account of—

$573,657 82 $370,285 00

411,589 38

357,592 51
95,767 62

75,840 39

gmos, etc
Maintenance
Ml.mt( nu.nm of Wuy, smu
din, 197,255 88

881847 27
T, 104,630 64

134 468 44
91

1,642,927 30 Total Working E. 1‘)4 451 69
88,800 00 | "Laxes. .o 76, 400 00
1,731,727 30 1,270,851 69
168,548 19 | Balance Carried to Net Revenue Ace't—No. 8, 221,999 50
1,900,275 49 SLA92,850 19

$1,900,275 49

On Account of—

$672,752 26 | Pagsengers $459,219 90

84,318 91 | Mails, Express, et 73,897 35
1,125,063 46 | Merchandise and 938,284 76
18,140 86 | Miscellaneous 21,449 18

$1 ,492,851 19

(W) Ibid., pp.30-31.

M5 INEEEE (58

7 80)

No. 8.—Net Revenue Account.-— 3oth September, 1886.

To Rentals —

$103,452 78 West Shore & Ontario Terminal Co. (3 mos.), $24,691 84
188,648 48 N.Y.,, W.S. & B. Ry Co oo 44,569 50
4,840 00 | ¢ Interest on First Mortg: onds. ... :W 174 (‘6

@ ¥

« Floating Debt.

296,941 26
29,935 77 ¢ Balance to Profit and Loss...............
o « “ Account No. 9. ..o 113,487 52
$326,877 03 ‘-Zh() 507 51

147 ()19 ‘)‘)

!

By Balance of Revenue Account for the year,
$168,648 19 per Account No. 7.............. .| $221,999 50
78,966 90 | “ Terminal Receipts (3 months). 21,935 03

¢« Interest on W. 5. and Ont. Tern

45,316 66 Bonds........ooviiiiiiiininn. 9,037 50
34,045 28 | Int. on N. Y., W. 8. & B. R’y Co.’s Debt.. - 7,535 48

I

i

!
$320,877 03 5 $260,507 51

i

(Hi71) Ibid., pp.30-31.

6 MNEEEIE (557 H#)

gers), W% (mails, express, etc.), FifhdB
X U'K#H (merchandise and live stock),

JX A (miscellaneous) X2 WAEGS
1,492,851. 19 it L3 Twa (M5), i)
T, #¥#H (working expenses) & L T &
% 35 2 % (conducting transportation), & 7
BRIV Y Y U BERYE (motive power and
Bl R (mainte-
CBRE B X O MEREE

repairs of engines, etc.),

L/REE]

nance of cars),

NYWSB #kili x4k & & I MEAT LT & 7295,
FHEABEL o TELI L 2L LTI1886 4
1H1HIC e %2R L, BAAEILEITR %2 Edh- T
WHLDORIEE LTS (Ibid., p.4)o L72255 T,
1886 4E J& (18854E 10 H 14 5 18864E9 A 30 H)
X, 18854E 10 H» 5 12HETD 3+ HIM D ¥R
EEL Il b BEEANGREETIE, 1885 4
BPEOKRIITE > THRFFERFHO K AL L
bbbl ab (Ibid., p.7), 29 L7z Lok
BREADVTRPICTE Lo 2 RENERD 5,

(maintenance of way, stations and build-
ings), —#%t% (general expenses), A% (mis-
cellaneous expenses) AP L X1, HHB4E

(taxes) & @ £ FH#H 13 $1,270,851.69 & 7
%o Bk FEIT X B FI4E S 221,999.50 &, #
P IR Y #2515 (balance carried to
net balance account—No.8), #i I %% # %€

(No.8) 1%, BHHICWZEHE D S OIRFRHH &
FIBILADSEE LS, ISR & SR
Bt hashTnd (X6), FlioRLITH L
T, WIEEEIZHEIEES (balance to profit and
loss) EFCIRL TW7225, AREFED S KFHHE
EBOWRREZHE L 7272012 No. 9 B @~ D5k

(balance to account No.9) & FEitsh, Flik
13 $113,487.52 £ %2 o> T b, e B &
EHDEREYE X, AKX o THEEDE
FLPRLSINTBY, WIMIEA L o T
Wb,
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New York, Ontario and Western #k8 &1t D #i%

25 n HEHE 39 (97)

No. 9.—General Balance Sheet.— 30th September, 1886.

30th Sept., 1886.

Franchises and Property, per Statement No.£..........

$61,574,357 12
Investments in other Companies. ...................... 3.8

3,340 75

Cash at Bankers....... 46,325 50
Stores TFuel, Old Mater 199,602 66
Sundry O utst'\.udmt, 167,163 42
Outstanding Traffi 18:698 49
Bills Receivable 39,077 00
Deposit in Court, re Tax Suit...... . 23,734 16
Steam Shovels................. 12,500 00

$62,084,799 10

Common Stock, per St Ltemt nt No 4 ....................
Preferred ¢

- 30th Sept., 1886,

58,113,982 84
73,000 00

First Morigage Bonds ¢ . . 2,927,000 00
Balance Net Revenue, per Account No. 8o 113,487 52
Coupons due not presented for payment, and Coupon

Interest and Taxes acerued but not due, ete.. .. 51,633 17
Sundry Outstanding Accounts due by the Gnmp my 261 805 68
Wages for month of September 71,818 37
Profit and Loss Aceount. ..o, 465,953 18
U. C. & B. and R. & C. Rys—Profit on Working .......... 6,118 34

$62,084,799 10

(W) Ibid., pp.30-31.

7 —REERE GE7H)

— R R E (No.9) OB HIZ, ®mMI
BABEDOHF RSN TV 2EHAT T
R & N, ke TR B E 2 & Al 4§
113,487.52 ¥k W B2 5T s (7). it
g, TIERD L WHIALE (coupons due
F4AH 72 (sundry
outstanding accounts due by the company), 9
A AR¥E4 (wages for month of Septem-
ber) HEtEENTWw B, 2o, HIEWE

(profit and loss account) & L T $ 465, 953. 18,
UCB and RC i &tHIC B B EERMIEE LT
$6,118.34 2t ExhTwa, fhix, &)
& RIS EARE E DS IRMIIRIL SN, i
WAL &2 (investments in other com-
panies), #4774 (cash in bankers), fifi,
PR, MRS <FFRA 5> (stores, fuel, old
KU E (sundry out-
AR
JEH (outstanding traffic accounts), ZHT-I
WHEFRICET 5 *TC*UJE)?
~ORLEES: (deposit in court, re tax suit),
Z ¥ * NV (steam shovels) 235t L& MTw
5o —HEER IR, TRCOERE - Al -

BEARMGFF LINTEBY, @FOEMEREEX
FRHLTO LI D 5,

BRI No.10) 1%, PRE#HhE oKL
H (A~F) I3 2HM %z, Ei7~ A1 Vit
# (No.11) &, FrABeR, BB MR B
W, ) — AR OEIES A VR, HEGE

not presented for payment),

material, etc., on hand),

standing accounts due to the company),

(bills receivable),

28) 7272 L, {HEMNHEIC
—WETRL TS,

LTI, &fzaHL

17~ A VEHEE (No. 12) 1&, REYIH (passen-
ger train), EWFHIHE (freight train), HEY]
Hi (mixed train) O FIH B AEFT~ 1 VL
Z, TNEFIRL TS, HBIGE - BHRHAE
#£ (No.13) &, HPIONEEE: WM 2 fi4E &
Bl L, BHEIREOSEEICEL T
HREZEHLTWA, T1AVHLVE
B LOPREHE, 1 N1~ A Vd 7 PSS
DGFFAA TN TS, HEHME (No. 14)
1, SRR, —SEH, CAEHEOR MR
HE#ERLTWwW5D, UCB and RC B &L
e (No.15) 1%, Ftto6 ArH9HEFTo
4 r HHOPEEEH 255 EE3hTwb, NYOW
FRIE DAL ) WK — 2 FHEAER $ 70, 000
LENTWEAY, BIEREIZ4 r HEOY —
%%Tﬁ%tb,$%3%33ﬁ§muﬁhé
nCTnw5sbv,

WMEHOBIEICIE, REOMESE N
Y x 7 — # % #F (secretary-treasurer’s re-
port) L EINTWBEY, RIEFICIRB Eh
7z new form (B XFF-FH) 12Xk 2 @A H
1%, HHEE RIS B 2D TR AL A
AbNTWw5EZE, &FHEM (accounts depart-
ment) ASF#ME S, 1886 4E5 A 1 H I —#5
B~z SN 72 RO H 57,

29) NYOW Ry. Co. (1886), op. cit., p.5.

30) FEXMEGF T, UCB and RC #E &0
W) —ARERFCHIDDOTHDELTVS
(Ibid., p.19) <

31) Ibid., p.25.

32) — %% (general charges) |
52T, MRMICHS A%
Loz (Ibid., p.25).

&, E % P S
CHifEhsZ Lk
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3. EHBENELEL

(1) E8HFERMEE (1887 &)

BARMEOM 1, 188649 H30 HE TO
BEARMLMICE LT, BB LOLHE V) —
WETTXTORBEEEZFR LTS, KK
B ISR ERHEEL ST Twa
A%, ZOREM - NERICBI L T, S5
THETE . BERFHEEOZHIZEL T,
BRI HAME CHERT 22 LA TE 5, it
BIRAGETE L, RIFDE T L2720 54 A
LEREN TRV, 20720 E & #IX
WHWEDOFEEAHMY LD, No.8 & LTI
5% % W % (revenue balance account) %38 JlI
ENTWBY, TS OFHEFICHLT, £
=Y/

WXEN S E X, mil & MR, RE IR
DFMBR AR EINTWE, SO E L
T, 1887 4TI L 72N B 37 (interstate
commerce act) 12X o TEE O FIF % &
%l SN2, WEEOMAKTHETESEL
TWaY, BRI L VX 5 —WEE, B
DRI 4 TR EDNEAT L 72 Barrow, Wade,
Guthrie & Co. 12 & o T, 5 H, EHEIE A X
Nz b, BEEE L CRIDUEH 25584 L 72
FEA, BERLEAT 2 SRS S NS MG & e T
BEARWZIMANOGSMBTEEE 25 2 & & da
L TWAY,

BT, 5 8 HIAE KIS E THIO TR

33) NYOW Ry. Co. (1887), Eighth Annual Report of
the President and Officers of the New York, Ontario
and Western Railway Company, with Statements of
Accounts for the Fiscal Year ending 30th September,
1887, New York, pp.34-35.

34) Ibid., p.21. MEEDOBEIT & 0 PER S 7z il 3
BB EZES LTI - S asnik
O, HMEANEE 2 R L7205, BT EER
HiZHhy, EhE L TCERIRN2EREL2ALT
Wihiho e (PHER, BiEE, 236 H).

35) Ibid., p.29. BB & ZNICL b &) BN
WEIFTH A M el L C\w5b25 #iloa Rl
EAS B BT B R $460,374.28 1%, 4 WS
669,971.90 IZIL KL T b,

wF %E 662

s (M8), $2IHEIE NYOW ki 3tk o
MEL RS TWD, REFHEER (KEHIEIZ
1886 4E 10 H 1 H A5 1887 4E 9 H 30 H) (21
T, Ao & I BT SRk R A R
BEAZITV, 77 oF v — 2 BBk & Lk
L7z eI NT WD, T 1887 4E 9
H 30 HO— BB MELRE L, e ok
eI l, TAHRICIERETH S Z & &
WerELTwb, T2, SITOBEREB X
DMLY x 7 —ORET 2 R£BITHAE %, #EEH
WCHGEL 72 & ik XT w5,

(2) E10FERHESE (1889 F) LURE
510 WI4EREEE T, 188944 H 3 HIC
B2 B &, AR E O FAT A KR
ENM7- DRk H 57, $3,500,000 D E 4
BENEAT SN, BARMEIX, REORRE L
L 24 (19034F) ICEBHF T, ~HLTH
TiikE % 5%,
EAGEEE, 10 ML B 1 oA EAD
BHERDH EIMIBRRATOLZDA
), 2h bl BEiEAd e b E32H (1911
) TTEEHEENOIA VAR EhTw
%% 515 HIAE R TIE, EARBE &I
W ENOTHIZE LT, EMICKXR 7% X
NDEIMOOEESLONTVD LV LF
MBI ENTWVBY,

36) BEArHRE#EIEL, BT EE (No.9) &X
A (No.10) o (Wbw b XEHMEHFO%)
WA SN T WD (Ibid., p.37) F 724 K5 HE
OB IE 12, WU B¢ (directors) - % B (offi-
cers) IZ#HE\WVC, BEAAN (auditors) 2 S
&% b (Ibid., p.2)s

37) NYOW Ry. Co. (1889), Tenth Annual Report of
the President and Officers of the New York, Ontario
and Western Railway Company with Statements of
Accounts for the Fiscal Year ending 30th September,
1889, New York, pp.7-8.

38) HHEOERMEFLD .

39) BAEDERMEHRLID, BEAFENMOELE I
TV,

40) NYOW Ry. Co. (1894), Fifteenth Annual Report
of the President and Officers of the New York, On-
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EQUITABLE BUILDING,
120 BROADWAY, 6TH FLOOR,
NEw Yorx, 15th December, 1887.

To the Proprietors of the New York, Ontario and Western Railway Company :
We hereby certify that we have made a continuous monthly audit of the
Books and Accounts of the Company, for the year ending September 30th,
1887, and compared the vouchers with the Cash Book.
We have also examined the General Balance Sheet of September 30th,
1887, and compared it with the various books, and we certify the same to

be correct.

We have also verified, from time to time, the cash balance at the Com-
pany’s bankers, and the unissued bonds of the Company in the Treasury of

the Company.

BARROW, WADE, GUTHRIE & CO.,

Auditors.

(W) NYOW Ry. Co. (1887). Eighth Annual Report of the President and Officers of the New York,
Ontario and Western Railway Company, with Statements of Accounts for the Fiscal Year ending 30 th

September; 1887 New York, p.37.
8

II. 1868 fF A ¥ U REKEMEE & DR

1. STEEDER

1868 4F L2 Hl 58 S 7z 4 F U A &%k 8 M
i, TRTOFEEIIIH LA X
W BmE R Lz, MEogE1 A7y a—
VT, SRERHAER TR E 15 EHOFHE

=1
<1868 4§k B >
1. BEEARB L OB EARGSE 1
2. PAEERTEEARGEE 2
3. fEAEPR X UG EE 3
4. BEARWE 4
5. BRI MBIMZE 5.
6. HLH 2 6
7. BRI ARG E 7
8. BABNILIRAGE Y 8
9. I3 9
10. HOEEHD 2 10.
11. MM 4atad 11.
12. 7Eid 12.
13. — B IRER 13.
14. BERBIELT A VEHEE 14.
15. BBl EAT~ 4 VEtHEE 15.

tario and Western Railway Company with Stlate-
ments of Accounts for the Fiscal Year ending June
30th, 1894, New York, p.37.

EEWEE (FsH)

FERELL TV DY, NYOW $kE &4 TIg,
7 HERMEFICBVT, MO THARNCX
% 15 HOFHHEIEDER S 728, mEtE
DFEEHHETNER1I DL I ICh D,

PREBLHE & NYOW Skl &tk 4 R &
(2B B EHREEC, ME R LY, BAR
B e CBIMR T 2 A AR B L ORI & ARGHE

STHEEOHER

<NYOW kil & tH4E Rt (1886 4F) >

. BHEEARB L OB ARG
. PR EIRT R EARF S
Rl i

. BAREE

B ST

. B AR
. R E

. REER I

. iRE IR

BN

BT~ A VEHRE
HiREST~ A VEH
AR - B

B B &

UCB and RC #k3i8 4L

41
42

) 31 & 32 Vict. c.119.
) BREMMEOERIZ, NYOW &kl &4k
MFEERHIBLTWD,
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o b %t

66—-2

No. 7.—Net Revenue Account.—3oth September, 1887.

Includes three months’ working of the West Shore Line, south of Cornwall, viz.: October, November, Decomber, 1885, in the fiscal year ending September, 1886.

$39,174 66 | To Interest on First Mortgage 6% Bonds. ... .. $180,000 00 By Balance of Revenue Account for the year,
¢« Sundry interest and discounts. ........... 3,751 44| $221,999 50 per Account No. 7.........o..ooou.... $245,608 98
38,683 99 | ¢ Interest on floating debt.................. « Profit on Working the U. C. & B. and R.
“ Rentals :— & C. R. R’s., from 1st June, 1886, to
24,601 84 West Shore & Ontm io Terminal Co. (3 mos. ) 30th September I8R7.....ool L 10,958 55
44,569 50 N.Y,W.S.&B.RyCo.......... 21,935 03 | ‘¢ Terminal Receipts (3 months)...........
. « Interest on W.S. and Ont. Terminal Co.’s,
T o | BalanCo. .o oo 183,751 44 9,037 50 Bonds (3 MODES). ...nevr. s ...
’ « Balance to Account No. 8............. 79,816 09 7,635 43 | ¢« Int.onN. Y. W.S.&B. debt (3 months)
260,507 51 256,567 53
260,507 51 256,567 53

(i) Ibid., pp.34-35.

9 fNESHIE (55 8 HA)

, HAE 2R T RREARGEE, (FAS
U‘ﬁ:1a< o — v >E éiﬁ‘]itﬂ%%ﬂ]i@
&, REIETOMESALNLEEEND S
LOO, FBNFIE L Tn5Y, g il
oM A4S B X OHAHEE R (capital raised by
loans and debenture stock) 1%, 5 A4 & ffE
RN LTl e iR & MR Em 2 L,
FZOWMBETHETLILIOTDH Y, AL

(loan) & *:A& (debenture) @ HIGE % w4
FTwd, ZhixLcu— rEtfdg, i
VAR AT D %6 ﬁ’i’uﬂ%ﬁb“(b‘%@&“((m
BRI SICEFE L T b, HiEoME
»HBHH, NYOW gkiisxttig, U~/kwom
EICBAS L HEZEOTWEEEZ LR, R
Y NEDOHEIZZVWE WL S, PEREIEICE
U B DRSS I o B & Rk L 73R RL <
Mz >, HEHAIE, HPET ~ A VETEE
WKHELCTH, M—HNELHELY %,

FREMBI O E LT, BRI A
AHAE & BB MBLRAEETHE & v ) BRI
WCEES BEMEENESI220H 0, BARME
AHEBAL TV EDHZ D, USRS

43) PREBFETER I NG EEToRLER L
WNBEOBFICHE LT, A E X, §ifEE, 139-
144 B, Hrif B [HAEHH R & & AR IX 5
DERIZOWT] [ZHEEGE] 8529 %85 %5,
1986 4F, 133-137 HE &M I hizv, 72, LD
TA) A GBEEREPERRETHLDICHLT,

A F) ABBERATLEHRETHY, Thizd
DWTHHAET OB SN TV 2 iIZI3ER

%Y 5,
44) HAER, WiEE, 139 Ho

1, BEetkB X O R ORI 5 0%
LTV 5E, BRBETT~ A VETEFI,
MAFA, BOHTE, VU — ARSI E

T ANZERL TV,

2. BEEY AT LOEE

BEFH Y AT LOMERRTEEL 25D
EAREE, PaskE, MPREEEDS & Okl
B IRETH 57, NYOW 38 &1L o &5tk
2 (accounts) I FI B THE L 7225, L3S
whEid, M E B TER L TWwa 2
ExBRWT, FRIRNZ I 1868 41 gkl Bk &
—&wz b,

FRE B ORI 2, BHISE T
MRS ZHEH L, B TIRSHE 2 & OIRE:
B (Flisoa), BlY, IHBENG L
Nb, WHITE, AL, V— AR -
S, FEYTEERR S (balance, being payment
available for dividend) %% 3 245 L 2o
TV %1886 4FDOFILE E (B 6) 1X, NYOW
FRE AL DS FRAANEE L2 4ERD B DT

45) 1868 4 £kl
L, TO4FHEEDAIL
OHFEEM L Twb,

46) HiEEKOREE LT, Accounts for the fiscal
year ending 30th September, 1886. (K1) &\ F
L bhrsXHIZ, NYOW kSt TIx, 4
FYVAOZFHEBTHA I NS KFHHEH (ac-
counts) W) ERHEZH VTV A,

BT,
25 (Dr.)

BHEEOREED )
- g% (Cr.)

A7) L72%3o THURZR#) 2 Tld, HHIHALE Tl 7%
CRUGFFIBEPFHRHRINTVE T LIERT 54
Rk (HMLE, WiHwmL, 136 H)o
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No. 8.-—Revenue Balance Account.—3oth September, 1887.

To Balance t0 Account No. 9. v $186,303 61 | By Balance of Net Revenue, year to 30th September, 1886..| $113,487 52

Rt “ “ rralada o 1887 72,816 09

186,303 61 186,303 61

(HFT) Ibid., pp.34-35.

10 WEES#E (58 #)

BB 72 ORMBEANZRNL R WA, 1887 4EDHINGE
BBV Th, R EBAIRIERI EsNhT
Wi ([M9), &2 CTRH4AEIZEMN S Nz g%
BmEEx Ab L, FRBEROZILEFINT 5
ZENTEDL (M10), ZoWEE, wiAFHE
B (1886 4F) 1T — MM xH R ICIRD B2 5
N7-$113,487.52 ke pi & LC, S RFHERE
(1877 4F) ICAHLN W e CTH B S 72§
72,816.09 M. L, &t $186,303.61 & fif
Fih o — MBI IREICIRD B2 TB Y, M
ety & — M IR O BR & LT S
NTwb, 72 UCBandRC 838 & 4o Fl 3%
&, AR O E (No.15) 205 —
AR R ICERR ) B2 S hTnieds, 4
B2 S SIS e BT ISR ) B2 S, [
TEDAETT %> 6 WA TR B ) 58 % #% L C— M A
WHRFITIRY B A 5T WD, [alFk I -
HEL T THDHH, NYOW skl S A%D
FIZE TRV E V) Eh LI E I IEE L
TWhnwetEZ oMb, Lz2-T, Mg
SEANC NYOW #kit 24k 0> 1886 4E o I 2% % 1.3
A AR R R E 2 RN A L EE
Moo THY, FEHEFEROERITHRE L
v, FERE LT NYOW gkl AL o s 5% =
B lx, SBHHIPC BT 5 RN E o 1% )
A, SRS E R, AMEO FEEBLSO

48) 1886 4 LLET O Ml Fl 41k, — M EMAxEE (K
7) OBJICHEEEE LTEFEEhTwb,

49) UCBand RC# #E & o 4 W @ F 4% 11§
4,840.21 TH o 7275, FEBEOFF LA A o Fl 4%
$6,118.34 % A& L 72$10,958.55 & e o T\ 5
(9o Tbb, MG OEHFICTE L TDHHIL
WWEICEI ELE L, 2o IEM SR
BMLTwLZkE%R2 (NYOWRy. Co. (1887),
op. cit., pp.34-35)

HfE (B - -2 REWHRTLILLEL
5

AR E & — R IR LT, 4 ¥
2 DR R BB AT, 1868 4F #k 8 B ik
AT L CHART Y AT 22 LTz,
W, BN A OB AW E L HER ISR O S
n, TNURERRSNRh o7, ghEathi
TR AL O XFHEB LMK L7278, SRR
5, BB E DRI LEE L
5720, FHERMICERYEZROY 2 LA5T
Enrolz?s BAMEIX, REMREIEDDS
FIUTH OV L 2 EAHIHRTH D, BEEEEN
OB LB VEEE UL, WD TEENR
EERITH) SR, W, FEEEZ, W
F#EL-RNESoOMHN TR - BT 2 003
ETHY, ZOHBEOERMEIRTERES L &
%%, 1868 EFREBLHEI B 2 BARM EE R
&, EEREARE LT B IR EICIR Y B 2
bnb (K1), T2 ESE TSNS
D — R EIRYV B ON L 720,
For b, MAFHY AT 4 TIZAEAEAROBN
PR E o TR,

Joik D & 9 12 NYOW 8% 38 &4k o & A &
1, SREBEHNEO B AR E & FERORLRNE %
B LCwize L LA S 0B AR E5%
i, —REETEECIRYVBELZSNA Z B

50) Edwards, op. cit., p.28.

51) BARMEZMOY D &\ RETEBEEIT- 7258
Wt o% g, BRILRWEIC, NRo@mibhE
ERETHEERM A TV (R HES, §iE
#, 34H), BZRPoOEMIIH LT, T CICEEN
SET L7720 0@ B A»SHiE T 256 D
Holz (FHER, #iBdE, 28H),

52) RS O AIE, & O A ENE 4
DAL TWEZ LD,
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wF %E 662

NYOW #ki D)5 7 HIE L O ) E 1R
AW E BAEE
P E PR e
AR ) 7E ALER )
sl S
— BT IR — B IR
.
g
al

(HFT) SEFAER.

1) SEBEO R IRERA ) ARTH 05, 2 TR NYOW St oERIcGbeTw 5,
11 NYOW & SKIEAR S D RN EEHE

B, BEOARERHEL TV MY D
%o SREBLHILEO R L, RENEE
LB A IRIERT S 2 LT, EIRER,
FBAEAES L OFIED S OB £ IR % 5 G
D7D DFEEFEICTY LTSI % R §
%o BARWE & — B REL, BEOH—
B R 2 FE X s (FEEE - BE -
BAR) LmBIX S (REVEE - HEALD (28
VFERLIEDDEEZEZLNSEY, ZHICKLT
NYOW ki &tk oo — e B R, WE o
BB EREXZRAL (M7), HAFRM
i E COMBERSE DR E L LCEFELTw
5%, WHITERBEDTHEWST R TEHEITNT

53) HATEI K, Wi, 143, 145 H,

54) #5 6 B AE K i 0 0 45 13 $ 468,670.91 T H
D, ETMICEEHESE T ($2,717.3) LT
W, HIH o ERERESHomELIMS L
VX 7 —WEOFAR 2 S MK A L, B E S
DAY EN-bDEEZONS, BEOE
FIZZNDED WAL TR, 13 HoEEH
€ (profit and loss account, # 8MIZEMI N

Wb 72D, BRBERFE IR B2 5 LD
BTWVDTHbD,

L7225 CEBBEIC BT AR A7
L OWEMRRE, 4FHEEOHEN LG %
ENTVwLDIC LT, NYOW ki@ &tk T
X, BAMEIMBOWERRPSMLL TS
tzoND (KM11). BARMEORTEKS S
460, 374.28 1%, — B EITB T 5 EE
HHOKS L LTERTAZLELMRETH S
B, BeEAR BEEE) ORREBHET S
&, BARMEZR L TREZIIRT 5 ERIT
T HbEVZ b,

7oA R S W O AR UM b EHE I N T)
W, B E T MR IREICE RS TwzR
WOEH AR ELEL, BETXToOHREMLG L
LBHoORMEE AR L) 2 THD T— AR
TR B2 T b (NYOW Ry. Co. (1892), Thir-
teenth Annual Report of the President and Officers of
the New York, Ontario and Western Railway Com-
pany with Statements of Accounts for the Fiscal Year
ending June 30th, 1892, New York, pp.34-35)
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3. NYOW $ES4ICH 1T BEEHDIRA

SR B 5 D ML AR 18 o VX C 24 1] REFR 55 % 7R
L, Mooz R &imEcHRLTY
%o NYOW gkl &4t o i zs ¥ 1, 47 <
ELETH (K6) TIIEREOTNTH—KE
ERHRFICIRY B2 HNTHB Y, BB FEES
NTwiv, ERPHEETIE, BRSLHEIOW
HRBEAICEY Lz LTwDE, 8l
ERMETETDH, FlE$72,816.09 1%, Ai4ERE
DOFIZE L & IO EM, FHRROYEIFI
ANz LTw5Y, #E® T. P. Fowler I,
MRF OB LASEINN 2 H O AICH 5 &% 2
TBY™, PRSI OmALE LT % 7201213
EEENDOLNEELTRELE LT 5,

Lldwvz, FZMA#ET 2REIEEETH
%o 857 WAERHEE CIIELRASHEES
TS, BEKREIIEXZ 13 A0 B8 A
ERIETAMMZRELTBY, 2oL E
BRAANDE Y FE S NS T THBEST % & HE
ENTWAY, ZHIZH LTS FYRRE T v
FOMERERIL, SHOBEMEZEEREDD
EIZBLAREZEEELTVWEY,

5516 W 4E R i (1895 4F) T, T.P.
Fowler i2& o> T, ThFEFTORMZ ZOFF
M3 SN TWwW5b, 1885 4, NYOW £
Wt oW BRI MEE S (in extremis) M
b L 720 FtbE A7 < & 1883 SERITIZIRH
IRMICH - TB DY, 20 X9 IR % 5k
L T 1894 4F, Joseph Price = i & 9 % &l
WIEREREAD O Y Py TR SR, Fbo
REANTLAATFNVT A, =a—3—7BI
TATTNT 4T THIRS 7, 1886 4F- 41K
DH oL bEERMEIL, FEkEIC X > TH

55) NYOW Ry. Co. (1886), op. cit., p.5.

56) NYOW Ry. Co. (1887), op. cit., p.5.

57) Ibid., p.5.

58) NYOW Ry. Co. (1886), op. cit., p.4.

59) Ibid., p.4.

60) Adler, op. cit., p.182.

61) Wtk EMEZHEAZOBIICH L T, Adler
(1970) 2B SN/ (Jbid., pp.182-184) .
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HEEMTLETHo 72", fEERHE SR
TR BT ME 2 259 2%, BRAF T B %e
Bk, Ui 8 Ax#EINT 5 2 & T4t
NOWEN R TELOTHHY, Xthok
FUEHLCATEHE (transfer agent) 5 H I,
B L, ZORIZH KK->TETnD
2, TECEETAIIEEHELELTY
5%, Z TR ORERIX, ZHAIIKHL
T, ZOWRWEITHT 5 47 7T @k
WCHHZIT) L THALER-ELLY, L2l
LALMERERARE, ZOREBEHICAH
M2 52 Twabircidzl, K$s5L9
BRLDOTIE R0, HHAORIEIZENIZTEH
DN E L TW3Y, B4 o MEIZIH 2
OHWFHIETH D, SFEAE Y 2 Mk L T4
I MBIHEIIC S L O RE T, BEeEKRTEOR
EHEZR WS S & 5 720 OB ERE, #H% 5
AN 72 EREFROT TV AT, EMAHELT
X 50U, 32 WKW EE (19114F) 12
BRoThoHTHAY,

V. #5sE

Pk, NYOW $kii Lo E ks HFICH &
DWT, BEFY AT A0 E I - METL
T&7

FEALOBEEF Y A7 21%, 1868 4F &k B
BEOHE1 A7 T 2 — VTR INT 15 HE D

62) NYOW Ry. Co. (1895), Sixteenth Annual Report
of the President and Officers of the New York, On-
tario and Western Railway Company with State-
ments of Accounts for the Fiscal Year ending June
30th, 1895, New York, p.10.

63) Ibid., p.12.

64) Ibid., p.13.

65) Ibid., p.13.

66) Ibid., p.13.

67) Ibid., pp.13-14.

68) NYOW Ry. Co. (1911), Thirty-second Annual
Report of the President and Officers of the New
York, Ontario and Western Railway Company with
Statements of Accounts for the Fiscal Year ending
June 30th,1911, New York, pp.5, 32-33.
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FHEE IR T ANAEZ ML TBY, €
DMERRZER T LD THo7, HETHE
E 8 WloBEARE X, BEARE (EHER) %
BURLTBY, FERIMEETDOFIRE EARNL
WICHELT 2 L) BB ALN, L Lk
AOHHEI0MICERDEIEIE TR LR DY,
ZNLE, Db ERWEFT-HLE
TR LB L ol 15 oA
b e FEARM S & G
ZIEREICX BT 5 X 9 ML oFERE b Tn
5] EWIHIXER, FI0OHMUREIZBITLER
BEDORMATTRIC L2 EZbND, T2
AW IR S — A R IR B2 o T
WHEWZ P D, EAFORBAEZEERL 225
b, WEARRPSIIMLb0L b LN
bo FERICERBE L, 248 (1903 4) B
SIEIERIR L o 727,

P, ShEHHIEORNE L kT
U, WIS EIX, NYOW #kil At AR 12
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