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Hannibal and St. Joseph k8 &k D &5 BB
RS ERE B Y AT A

HHEE b &

I. F

1830 FER S MG I N2 T 2 ) A OFER
BelL, PHWES) (westward movement) O iEfE
2EL o THM LTVl BEEDOT XY H
X, AL R L BRESH OB EFHFEIIT
IS TEBEARLEHED R L, FRIERD A TIER
B - 720 HHEROMBUF S, EimMicfbh b
ZWFEE L TCOHELZIMNORERIHHAL X9
R LT 72hs, Eaftfte v FikTid+
TR BN D> 72,

POEBIRE XS M B EIE N LA R T 5
Ll ns, RHVTHEIBEHFRINBUFIZ & %
TG ERSRE R EEEEH LS L LR
%o REFHIAOHERIL) 27 HEW—TF T, #
BEORRL, BRO AN L 5 o4
O EER L, Tl % Sk S & 2 0 hE
B H 5, THIARMEMEILZ O XD IR
MEBERIIERSN, HREER, 612131 F
) AEREFHEINT ST LN T 5 FBEND
X, RO T HifE BA L) By
HMbHELTWID, 43 AGADEA %
W L72E, BB OIS Lo ER
EEHTLORLIRTH A ),

A Fr TUL, 1847 4F 12 3% 37 & 1172 Hannibal
and St. Joseph Railroad Company (H&SJ#LE S
) A ERICoR, Fcxd 5 DG Bk
EHEEFIT VAT LA % SRESHEA~O T
Mt 5. B3 1, Tllinois Central Railroad Company
(ICERESAL) 2R LT 5, ICERESEED
REgzfrv, I A=) M & 5 H&SIEE ST

ANO TG ECR L, GO - 5T
RETT %o

HevC 1879 FE DRI EZ % Hul0 2, H&SI
FRE SR L7 GBIV A7 20X 2 W8
FROWE T DTS 5o ML, 653 % ng
TR % 720 LM 2 Mk L7228, 2o
HMOM B FEIIMOM HiEE & A0 7% S %
AL, AFEOMBRIZLIERF VAT 2%
R L 726

I. Ti#tEEREHKERHt

1. AFHEE

T A ARTOELIE, 1783 FE D8 549
2L Iy EMPIROMEEL, D
%, WA TT FHEOEA (1803 4F) %, 4
X7 oo (1853 4F) 12Xk > ThR&EL
PR L 720

HIRBURF L, WHOIR K% L # % S HH#
(public domain) ¥ & LCHrA L, HHEHEED
72DIZHRNCRAT L, 17854E5 H 20 HIZ
XA #4=] (Land Ordinance of 1785) % %
&, ¥y 7l (township) FIEA L
w3 (B1). #vryy 7 (HKX) &, —
WA 6~ A, HEN36FH~ANVDOIELE

1) BZEHE, WhistE EbARECLTHAE
SN, EIBUFOFEERICL EOMGER WL
EITEHEOMNOBEON G L 25T _XTo L
Wx@iEd 5b0THAS (Hibbard, Benjamin
Horace (1939). 4 History of the Public Land
Policies, New York: P. Smith, p.7) o
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AT © Faulkner, Harold Underwood (1960). American Economic History, 8th
ed., New York: Harper & Row, p.173. NU L K U. 7+ — 27 F—3, /h
SRR (1968) 7 2 1) g (1) J 3830, 231 B AAKAE™ (1976)
[TAfHPGE] &40 74 - 22 b IVl Stk o SE
= A [REEwAE] 918N 1 - 25, 97 HE S LIZEEE.

K1 27>y 7H

WX S CRBOIERTE), Thze 35121
FHIAN (640 T— 1 —) ([THIGEL, 4
T36 DXENZEfF SNz (IhEktkr gy
EIER) P, EIEEAL, EShiANEHE
W53 2 12H7zo T, FFIHEBA~D) R %
fRtts 52 &, NAHMOFHNAZHERST S 2
ERFELZAE LTS AT Y4 0 R E
HREE KR EE B> TWezo, RNAHDTE
HFEELZNABETH 72\ b, TOREA
Bz, 72U 7O HESRIZBVTHEARM
fxEl R Rl BRI 19 T2 b B EE
N7z,

19 HALAIEIZIE, =2 —A ¥ 7T ¥ Fiz%L
DA IIGHHL SN D & & B2, FhEsio
HERE 2 X - T, BRI % (internal improvements)
EAEE OIAEDTRE L o T, 2D LX)
ZIRMO B &, 1841 49 H 4 HIZHAZL L 7256
B ME (Pre-emption Act of 1841) ¥ (325 FH H

2) Faulkner, Harold Underwood (1960). American
Economic History, 8th ed., New York: Harper &
Row, pp.172-173. "0 )V K U. 7 # — 7 } — 3,
ANERETR (1968) [7 2 U A (B)] &=
L, 230-231 H, aB&v s arofFy, 7
L — oo A B L TBRIZOWTE, K
HiCTHMAT %,

3) Ibid., p.172. H. U. 7 # — 7 7 — %, /ANEHLER,
HiiBE, 230 H

L/ 69-1
BOROKE Rt 2 3b0THY, GRED
MRZWLHRICZLZ EEEHL-RE, &
I B id 21 B AL s & F12 0k U TR Al
H$1.25 T 160 =— 71 — ¥ THEA T B IEFATS-
P Y (AN

2. ICHESHEAND LS

PEEBAZSIC L o C, WO LIZIEFRICE
LM TH o7z b ok WO NE ity
1%, 1823 FFI2H A F DT TR (wagon
road) HEFED/ZDHIZITHOINLTW5S 9, i3
Fo b, 1 Z—h—BH72 D $1.25 K TIHE
ENARETIERVERESINTVAT, #hE
DIl o £ 2 2 #k FE T d o 72 5Em TlE, 1827
4£ZWabash and Erie Canal®°Illinois and
Michigan Canal (I&ME) 2k L C 2 Hft 5
M INT DY, i~ 51,
BUFORNE L 58T 5076 TG-S 7z,
— O 1 = —H72) $1.25 ThH o7
A%, SRR X o THfiio EADRAE NS
72, NEHO 1 == —H 720 R X
$2.50 & En7z Y,

T A H OFEER, VEEES) ORI &
b %o TI80 FMRD S S 7z, B
HERBEEEEDL ) ICTET 2O HKE 2/
e oTz ANEEL, WU L 72 2 ol %
FERELTHAZYLL T2 0Db 5

4) JeH M (pre-emption right) & 1&, ARELH
WIZEREIZ AR L 728 I2a LT, 2o i
BRMICHVWILS L 2RO ERMTH L (I
JHEZE (1999) [19 4l 7 2 ) 7 Dk & #E 5]
BEE SR AR WS, 64 H)o

5) Prlesise, A, 83 Ho

6) Henry, Robert Selph (1946). This Fascinating
Railroad Business, 3rd ed., revised, New York:
The Bobbs-Merrill Company, p.376.

7) Hibbard, op. cit., p.235.

8) Ibid., pp.237-238.

9) /NEIREE (1991) [7 2 ) AEREHEDEK] I &
V7 ERE, 205 He i At S hzt
HoRMBMES, 1 == =720 $1.25 TH -
7z (Hibbard, op. cit., p.254) o
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T, MRRE LTADEAETH Y, Eafaiin
NI oz FoBBREFRICANEN 2175
TV MNBUFIE 0, R 1837 SRR D 52 2RI
Lo, EMRGEERTRET LI LIZLD
IEERR S5 5 BGR Laro 72 1V, 1840 4R 14}
VIR 7 B & BRUIE A 2B L7278, NBUR
X, BEEOMEEHL KA L CEEaHITHT
LR & BEHE L Tz, SEER R kT 4 7
DI, WEHEARB L OZOERIHEET HA
FV)ABEREFIT HLENRD Y, HIFBUFA
B G-3 5 8 E L) KB L 72
DN, AV 4 -k b INVEFRTHo72 2,
2L, FEEOFHEE LT, T 9EBUN
A A MICH L TAE-EMS L, INES
DR R THRESIHIHG ENLE VI DD
ThorzW,

ICEESHE, 1851 4F2 H 10 HIZA ) /A
INEESIC L o CREAIT &Lz Wy 4 7 A INF

10) BAmmkici, (1) MBISPAEES 2 53kH
FLLTRETLHRE () HokEICbED
CIREFHEORE, ) RESHEMHEDTIZE
L O BURFRGE, Zofi— 8, (4) BHam,
MAEOG5hd - 72 (EHEELR (1980) [7
A ERAEEOER L SERER—T 2 )k
EREF O —] RIE, 69 H),

11) Goodrich, Carter (1950). The Revulsion against
Internal Improvements, The Journal of Economic
History, Vo.10, No.2, pp.145-146.

12) /NEEIGEE, HiIBE, 205 Ho

13) #kfE= (1976) [TAFMMGHE] &4V /A1 -
b TNVEESAORREETEA N =X 4
[Reiama) 55 118 B4 1 - 2%, 98 Ho

14) Donaldson, Thomas (1884). The Public Domain:
Its History with Statistics, with References to
the National Domain, Colonization, Acquirement
of Territory, the Survey, Administration and
several Methods of Sale and Disposition of the
Public Domain of the United States, with Sketch
of Legislative History of the Land States and
Territories, and References to the Land System
of the Colonies, and also that of several Foreign
Government, Washington: Government Printing
Office, p.264; Gates, Paul W. (1968). The
Illinois Central Railroad and its Colonization
Work, New York: Johnson Reprint Corp., p.61.

5( 5)
o a— (Cairo) & RINALTESHGD ) — F
(Galina) Z#E0, ¥ TETOHEHREMA 2
FEREETH - 720

1850 4 9 H 20 HIZHLA. L 72 I X » T,
ICHE &, 200 7 4 — b D #4THE (right
of way) 735-2 6729, K1 TIHEEHEOL M
L2 LT ngs, i G- 2 /-2
1, BEOmM 6 <A VTHho729, 6 1)
PIRO#HEFRS 7 v a i, eHOMER ) E
HBEFICEE SN TEBY, B & KM%
(government minimum price) @ 2 % O A% T
MBS NDPEE o T, ek X912,
— & Tt (B0 1 ClIAEENT ) 1Z 1 = — 7 —
720 AL A $1.25 Th o 727280, HEFEF
HE 1 = — 7 — &7 0 R KAT1%$2.50 TOHRFE
ERETTW/Z LR b, ZOFTEOMRHNYE
e LTE, i oME & kI EE ORI
L0 HE ERT 5720, ShEatic A it
G- LT M BUFIESE-EICIRE E E R 5w
EWVIEZDH o727, ICERERIICIE, 8
BErtrsarypitGe LT 26N,
TP GFEARE > TG E R,
1841 SE D EMEEIZ D £ DV THEFAT S
TWizalE, BE»5 15 <A VLA Tlo
THARPISS 5 2 &AM REE Sz ¥,

15) Taylor, George Rogers (1951). The Transporta-
tion Revolution 1815-1860, New York: Holt,
Rinehart and Winston, p.96. M 17 #E & 1%, #kiE
DN ALFEL 2 B1F 80 25 200 7 4 — b OL
Hiz 2 LR ThH L (R, HiSHT,
96 H),

16) IC $kE &t 15 BORICB L Tid, Taylor,

op. cit., p.96; Gates, op. cit., p.42; Tk, 7

B, 96-98 H; AAHME, wiEE, 36-37 H

B SN,

HIPBUFIZE > TH AFHAHIZ LD PNAITE

BELRMBTh o770, gt ~o it 5

WX BHEEEEHTRITNELRS Rh o7 (K

B, AR, 98 F)o

18) IC g4It G S 7z ibiE, 2,595,053 = —
=t wI K%L DTH -7 (Donaldson,
op. cit., p.265) o

17

~
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ICERESFETIE, S HOMGEZ A < &I
T 572012 HERM (land department) ASHLAR
SN G AR 80% (#2005 —
71 —) ZIEY A H# (mortgage lands) & L T,
) D% 20% (#9550 77— —) (THBHL
My (free lands) & L CEtHj &7z, tih#
HEEE L ClefE & 1172 $17,000,000 @ 1= #uiH
fT#:&E (‘mortgage lands’ bonds) (&, #kiEH%
Hab LTSS h, LA -7 —H
721 $8.50 DERFEIZAS LT, —#iZid $5.00 7>
5 $20.00 D#FPTIE Y WSz, HHELG
Hii 209% OFIGITHRY S, 25% & wAVIZ
HIho 7%, Y D T5% % 3EMTELILD b
DL ESNTz ICERERL DI NI, LB
57 A HERIZTTEARTHTTHY), 4F)
AEROBADRA R EEZ TWiznp?, A
F)ANEERZFTTH20120%, HEFET
offgE LTo G P nEEZ o0 TH
2 23)o

19 $k#E o F a4 L LT, st (land
company) * &3 55E L H 572 (Sakolski,
Aaron Morton (1932). The Great American
Land Bubble: The Amazing Story of Land-
Grabbing, Speculations, and Booms from
Colonial Days to the Present Time, New York:
Harper & Brothers Publishers, p.304) .

20) Hibbard, op. cit., p.255. Gates (1968) %, ¥ 200
Hr—7—OREFEHBE RV 5957 —
H—DHH, K345TTT— 0 — % HHLSH &
L. 3D R 25 = — 7 — % FLEAREEF M (interest
land) & LCHMHLAZ LML T2, FIER
GEF D FEEIAE, M PR AT AL AR O F B S
2 sz (Gates, op. cit., p.154) 6

21) Hibbard, op. cit., p.255. X & O LI 51413 6 4
D EIFNN & T 5 TW72DS, WAFE O SZHLE I
T, REEDEO SEMTHEHEEL L &
Wy bDTHo7z (Ibid., p.255) .

22) Gates, op. cit., p.68.

23) Johnson, Arthur M. and Supple, Barry E.
(1967). Boston Capitalists and Western
Railroads: A Study in the Nineteenth-Century
Railroad Investment Process, Cambridge, Mass:
Harvard University Press, p.134.

wF % 69-1
I. HASUHESHDESE Y AT 4

1. H&SJEHKERHDOHE

H&SIEREEAIE, I A=) RO 7 F ¥
FUBE L - VakTbk vy YD
<UF N SOV ERERERLE LT, 1847
E2HI6 AR SN2, BEEARIZ
$2,000,000 T, 20,000 HrzFEATTHI L Lo
Twz®, Whe bICBkAE T mICHENE
SEIZ AR L TW2—h T, AN 68
FHNTHBUIA S Lo fzized, I X—=1 M
PEEOER T FREEZIIS LT 52 L
IR EEZ IR B > 7220, MERE, IHATFERR
OPEEFIHEF T LR, HhEL T
WA T T A 2 L RIMMEL LB LA S
nNThh, RMEREANERTMAGHLE D
CETEE LWIETFREZHITELLEELDH
N7z, GRS, MIMEBORE & BB ERICH
LaMEOFIZE 2, 18514FE2H 2 HIZ
H&SI#kE S~ OB 25952 L, $1,500,000
OMEFBE ST D 2,

LAY, mOIHEDOMG % 1) 72 1851
EDS 2EHLD 1853 FFFIT % o THHERRIIH
WHENTE Do 720 EBRIIIRMOTIRER DS
BN EAET S, 185248 6 H 10 HI2#kE
HHEAOFHEZ B E L CHEIFES D, S I X —

24) Million, John W. (1896). State Aid to Railways
in Missouri, Chicago: The University of
Chicago Press, p.40.

25) Roof, Major A. J. (1913). Past and Present of
Livingston County Missouri: A Record of
Settlement, Organization, Progress and
Achievement, Vo.l, Chicago: The S. J. Clarke
Publishing Company, p.113.

26) Million, op. cit., pp.40-41, 63.

27) Ibid., p.64. 1851 4E 2N HIZE T & - 72 King 13,
WRAGZEBELZWE ) ICHRERE Y LT
52 EWEETH L%, NI T5 R ERI %
Ve, A SEATLZLENHY, Tl
MOBHAFNHT 52 eV R‘ETHL L
(Ibid., p.64) o

28) Ibid., p.65.
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DMICR L CEM G250 ShTw b 2, 8
YA IVEE, 1857 1L HIZ 64~ 1 L,
1859 4E 1 A 12 170 = A )b, 1859 4E H11Z 206.8
TANERY, LI 1860 4FE & 1866 SEDEE T
ZALIZ 30, i fLIE, 1859 4E 2 A b E
BB L T\ 53, B4 (time card) 12 &
BEE R ETERZ T o Tz, FE 18
AW LETIEETTE R o7 %
H&SIFRE ST O@ER @B LIL, I A=V
AN ODIZ60 T —h—LD ol
5% KRS 5 1852 - £ TAEHTH - 7243,
Z OPELE, John Murray Forbes % 478 & 9
LRI ERE S FEFICHIEZ S LD 10k 5
72 ¥, J. M. Forbes (¥, H&SI#kE &1 o 7%

7.

29) Ibid., p.73; Donaldson, op. cit., p.265; Cleveland,
Frederick A. and Powell, Fred Wilbur (1966).
Railroad Promotion and Capitalization in the
United States, Reprinted ed., New York: Johnson
Reprint Corp, p.247.

30) Million, op. cit., pp.104-105, 139. [{*L 3 7 i i
HIZLHCOMRHAEZEL, 18534£3 Il > T&
IRL206 VA NDON—FEPELIZI LD,
HEEANEEOMIBAENIZEKTH o 72 (Ihid.,
p.87) o

31) Hannibal and St. Joseph Railroad Company
(1860). The Hannibal and St. Joseph Railroad
Company have received by grant from Congress
over 600,000 acres of the Choicest Farming &
Wood Lands, Hannibal, Mo.: Hannibal and St.
Joseph Railroad Company Office, p.6.

32) Roof, op. cit., p.123.

33) Johnson and Supple, op. cit., p.54; Larson, John
Lauritz (1984). Bonds of Enterprise: John
Murray Forbes and Western Development in
America’s Railway Age, Cambridge, Mass:
Distributed by Harvard University Press, p.52. J.
M. Forbes (&, TEE S THME % L7z20Ob A
BHICBAL, FAM YR Z2—F— 750K
WEAZR L & 12 1846 47 |2 Michigan Central
Railroad = EIUL T2 7z (Gates, op. cit., p.40)
FoMIE, AREBW SN LWL ) REEOR
HEHET D &) JTHEA BN O 1AL 5 B
WAL TS, 3Ty v EMEMBIT 2
WL DOFEICEH DL L) IC kD LEEEER T
&\ 9 (Johnson and Supple, op. cit., p.163)

Hannibal and St. Joseph kB Xt OXFMFEE  HHIR

7C7)

FCEL A (fiscal agency) |2 R S 41, 1854 4ELLRE,
itz bo— )V CT&EALULITH Y Y,
Michigan Central Railroad @ B #i % 72 - 7=
Horatio H. Hunnewell & & & [ZHU %12 b 54T
L 72 %5 1854 4 @ f% B f#§ i 1%, Robert B.
Forbes, John E. Thayer, H. H. Hunnewell,
Thomas B. Curtis, 35 & U8 J. M. Forbes & 72 5
THY, EFit5 AORA b EEORUEBIZIN
ZAC, IA=VIMNEFED3IAPRMTL T
7239, H&SIERESATIE, B EM D 2 W
2 J. M. Forbes % 1fith & 3 5 AR IZFE %
ERSN, FICEETELECUHEBORO R
[ R P QR 1 SR B L/ B N - e E )
ZrEkid,

2. H&SJIHESHEADLMHtE

Jekd & 912, 18524F 6 H 10 H D #LFfzRS
HIEEIC XL 5T, I X—1) 0% T H&SIk
BRI L Tt 523 sz, 2h
Iy =N virbte s b s Va7 RogkERE
RICOABEHATETH Y, FIZIZ 555205
ERMEMHG- 2 57z, H&SIT#E &It
&8Nz, 184 FXKFE TICHABEEC
Lo TIERITFEE S, 1&MET O 1 #5724
THEBR % % ATV 72 E. B. Talcott %, HHiftE!
A (land agency) (ZfEfy &7z 3,

THOMEGF L, B OMmH 6 s 2 a v
W2 L CEBBCIEE SNARKEO L mAS- 2 5

34) Larson, op. cit., p.70.

35) Johnson and Supple, op. cit., p.54.

36) Ibid., pp.163-164.

37) J. M. Forbes Fl & 1%, COPEEZHFo TR %
AL Tw5b (Oster, Donald B. (1993). The
Hannibal and St. Joseph Railroad, Government
and Town Founding, 1846-1861, Missouri
Historical Review, Vol.87, No.4, p.410) . #kil®
Koz, KA ORBEREDPHEL T
7z (Roof, op. cit., p.128)

38) H&SJ RR Co. (1860), op. cit., pp.3-4. #1510
ELNIZTER L 2 W&, M BUF 128§
B V) T E Tz (Ibid., p.4) s

39) Johnson and Supple, op. cit., p.164.



8( 8 LI
e (M1 xzsRanizv) O, F7-BoE
%2, WINPT EIFBIHFIZ L > T T
WRHI SN WG R, AMEDEEMER AT
LTV AgER, 6 v VONRPS 15+
AWV OFEH TR O T4 % #IRT 5 2 L3
TEW, B (%) k272 a VI3HEMN
HEIREBFICERENTEY, 1 2—h—570
D EALAMAE 13 $2.50 & Sz Py T DA% IE
double minimum price & FFEAL, —f& D LA
1 Z—7—&721) $1.25 TH > 72720 |2 A
r2fil L, $hEst~otHt5I12X - T
HIBUF SRR 2 B L 2\ &) 123 241K T
& %o H&SIFESEA~AO T 5 KK I, 1
VA -k P INVTAEBERST LD THo
VAR AR S

S~ OMEME, SHARAAE O 5
I L FEHNC & B INASE, MEBEORR&E b
SOLOTEELRMMZ 5Dz, 728 21T 1CH
BEAE, 52 15 IR L 7R O3
THo7zns, LHZ T et ® %
fho LG ERERALFEOSAIZ LY, BiF
WAL o T, BREO LIS SES
T o & BIHENIZ - 7D H&SIEE &1t
THD, 1858 FICfL G A THITHAL T
2 %)

H&ST#k B FE AT 1860 A AER L 7278 7
L v N The Hannibal and St. Joseph Railroad
Company have received by grant from Congress
over 600,000 acres of the Choicest Farming &
Wood Lands \21%, ZRXORIZLLTFD &) 7%
BEARRS N TG 9,

40) M1 TEEHOLH L2 irn Tw v, 1C
SRS E RIS, BEOME 6~ 4 Vo i
A5 E T 5,

41) Million, op. cit., pp.73-74.

42) Donaldson, op. cit., p.265; H&SJ RR Co. (1860),
op. cit., p.6.

43) ZOWEO L EHIE, BRESH L BEARERIE
R\,

44) Gates, op. cit., p.182.

45) Ibid., p.184.

w3 69-1
“It has been found impossible to answer the
large number of letters that are daily
received, in reference to these lands. To such,
this Pamphlet will be sent, in reply to the

questions asked.”

FAE 1% 1861 412 L HIERFI O fCEENE %2 R A b
VICRRML, 2= A YT Ty FTCKHELZE
RIGFHZITo T 5 7, 26 DOEMLEIGEO
FRLHY, FEDIAXHIE, THoREA
BIL T ) offnEbEnd o722 LMz
5o /X7 Ly MTIE, lifE LSS L
T, LHOMiMEIE ERLEITIC L > TEB) L,
FUHDOLVEMIZIITI—A—5H720$505
$20 OB TTRHN S, LIS T HIIRIA L H
FEE K (contracts for deeds) ZfEsSE L, 3L
o ZHoR L Twd (R2), HEASHT $800
FIE 5%, 11 AR DFEIFANA &) FHFI L %25

HFT : H&SJ RR Co. (1860). The Hannibal and St. Joseph Railroad Company
have received by grant from Congress over 600,000 acres of the Choicest
Farming & Wood Lands, Hannibal, Mo.: Hannibal and St. Joseph
Railroad Company Office, p.8.

2 EIEREEADOZIAB

46) H&SJ RR Co. (1860), op. cit., n.pag.
47) Gates, op. cit., p.184.
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THBY, D 2 4EH (1859 4 & 1860 4F) I,
F]H.$40.00 DEIH DA TH Lo DT 1861
5 1869 4 F TO9LER TH E LT K
($800/9 [0l = $88.89) # KK L, HI AL
$1,040 & 72 %

T AN OFIEIL, WHHNOILKIZE b o
TEEM L TWwo7z2s, KEABANDOIEIL) XY
AL, BEAHICE > TRETZIIRX M
BMThotzo T, BIIX-VDLHI
AP RBELY ETRETIERVWET S
M o725, HIEEBOIMNIL, BEEEIRICS
57201k, RS &) B THE S
IR BRMSEFA L0, N2
BEDRPoTNPETHY, ORI AR
LERLFAKTH -2, T2 CTHEARMIE,
Ik 2WERELEMLI-OTHY W
H&SIFFE ST E > TOERELRPAPB & %2 -
TW/DTHhbD,

3. FRBEEDEK

AR TIE, 1879 £ DE R A E & LI
FHLTw Y, EEoMBIE, T - %
H—%, R, B A (general manager)
e, AR, MRS, AT
HERE Lo Tnb, HEPLHM T2 L4
B IbkEm T, i A it R,
B AR, BRI I & OB M
WS ITRLEAIT E 2 -oTBY, REEE
FAR IO U 7ot R 2 L T b, i

48) /NEIRER, RIAEE, 211 Ho AN E 34 DAL
WA B S EFMHERT 2 FES R, HEE
KRR LI ESS, SRESHDAL LS 2
) OE&ENTENE % 51 Tz (Faulkner,
op. cit., pp.174-175. H. U. 7 4+ — 27 F =3, /h
FACERR, g, 233-234 H).

49) ZELRICIB T 2 ERMETD S B, 1879 4F,
1880 4F, 1882 4E DAMIE kL ED —HE L 20 A
FTETWARV, F72 1864 4F, 1871 4F, 1872 4,
1879 4F, 1880 4, 1881 4F, 1882 4E 1, 4F k¥
HE (MHBHER) OERE L BITEIR > T
WEH, TRTEATETEHL TV S,

9( 9)

(F) AT THER S NS DTH L h%
R 5 2 LI, EHRANEZ T 59 A TE
Bl e b AL (1996) T, Pennsylvania
Railroad Company O 4F- K & % 50419 % #
BT, RS) e bLyy 7 -3
HEEEEE AT TER SN TR LD, 20
R X, RSB AR L < R A%
BB C IR E P 2 EN/2 2 L 23
L, HRUTOMANERME I L TR
WE—Z DOBER TG —D D F THREIC
T B AR FICIBHE - WE I T b LR
L T2 0, H&SIFRERHE b FLONETHR
ERRETER L TE Y, MERLA LT OHE 1L,
EHAETWERPHBHRE RS-0k
MEDITHNE,

REHRE T, IPEREEHBORN, E3%
YAV (G E & 29235 % A V) HSEdik
ENTV5D, BENHR, L — o8l —
IS L T 2 & T, TEHERRE DS R S
n, W%, HEOEES X OELSEEEOR)
HKEGEH DS EREIC R 5 & LTw5D W, A5k
AL 1870 AFLCRIEA L THE 5T, REDL S
fLLTWB720, 9B KRHEIERE, 28 Hii3
ZFEE L o7z TNH DAL H TR
D VHERE X (eastern division) ZHELiE L,
WS B8 72 % 285BI 2 A C V0 & D
X (western division) |ZFEE L CTWwb, &
72200 &5 O # 2 & B % United States Rolling
Stock Company 7> 5V — A L TW/z795, I
ZH kL, 250 5 O F # K B % Michigan Car
Company 7° 573 EHEA L7252, v TR
FIOFEA 2 S, BEATHIIFS250 T, K

50) JEAZiE (1996) [7 A ) 7 & BEAl  5t —
SRt OBEN R EE—] TR, 391-392 Ho

51) H&SJ RR Co., (1879). Report of the Directors
of the Hannibal and St. Joseph Railroad Co. to
the Stockholders, For the Year Ending December
31, 1878, New York: Chas. F. Ketcham, Stationer
and Printer, pp.4-5.

52) Ibid., pp.5-6.
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FEHIO 1 HIEH 90,000 T—H —THH L LT
W5, IHIKR & L CEIRIGE IS L A%
ToTBY, mHFEOTHMTRITHER
%o BIEFAT SN TV L T HIHRIFLAE (land
grant bonds) 1FMEKMER SN T A, I X —
UM G S NME EET 5720, 5
WEAZHOFFLIBL T ELTnE ¥,
ERE LT, SREEEDOIREE D BEIZHERF S,
FREEIRIED BIFChH DL T & 2l L T\ b,

A NS T, A R TH Rk 1 E 1
4 (south western railway association) 2 & %
WEERE, mgkEsttosim, ML 2 EEH
BIZERLTWD, EEMEIL, FEEHXIZH
LTCYANH72) 3ty FAHESN T
P, IIBIE TN, LLEDS
BRI DS B TR RS2 DL, F3k
ERE LTRMETRERNTH o722 & 25
fshTng ™,

BRI, AR - BRI
I, A NVH720 R, B 720 TR,
BRI, BHE~ A VH ) FIHFLR,
FH~A N B 72N PEHRGREO G AT HIT
W25 B B E I EA R L 724 H DA,
HED T LIRDSEL ol REBIITER
NTdH 5B C. W. Winslow DEX S H5HDS, NE
& LTl H&STERE S5 4 O FEM 70 #5278 55047 A3
LTHY, Wb b ERREE & IIME T RIS
T 5, HEHREITZOHETIThIL TV 55054
EEHL, SHICFHEEINZ 729 2 CRAOE
MEEZHREICTE— VL T2,

FAEFRIHE X, L= RefAROEH IR,
Wefr (ballast) OTFEGL, EE, W&, KT,
Y% OB MATRE S LT D %, MM
EREHRE L, Y, SRR T T
A L 7B BREOIRIAFER S Twn b 7,

PraNs

53) Ihid., p.9.

54) Ibid., pp.11-12.
55) Ibid., pp.13-19.
56) Ibid., pp.20-27.
57) Ibid., pp.28-33.

R

W%
4. BBRARROEZR

ER EOHKIEH AT, 1859 4, 1864 4,
1871 4E B L OV 1872 FEDFERMIEETIE, BA
P AT ARRAL TR Ww®, 1871 4 &
1872 FF121E, £ OWMEESRAAFSND L9
W27 ) (1871 4F : Q FEJH, 1872 4F : SHEHH),
BHEO2EEIZIL, HEFEO 1oL LT hiii
HEDMER SN T D Y, EEFHY AT 2103,
D7 &b IST3FLEICRH SNz LHERET
2708, THHEEEENLRI NS EA I N T
WieZ kb,

1879 4E DAE R E UL, MR B EE
MEDRIZ, EANPS 46 HIZHb> TUTDO X
) AR (MBHEYED) PR
nNTwib,

69—1

Table No.1 Capital Account

Table No.2 Revenue Account

Table No.3 Land Department Balance Sheet

Table No.4 General Balance Sheet

Table No.5 Statement in Detail of Earnings
and Expenses for 1878

58) H&SJ RR Co., (1859). Report to the Stockholders
of the Hannibal and St. Joseph Railroad Company.
November, 1859, Boston: Press of Geo. C. Rand
& Avery, pp.14-16; Report of the Directors of the
Hannibal and St. Joseph Railroad Co. to the Stock-
holders, together with the Reports of the Treasurer,
Treasurer of the Fiscal Agency, Superintendent, and
Land Commissioner, January 1, 1864, Boston:
Press of Geo. C. Rand & Avery, pp.9-10; Report
of the Directors of the Hannibal and St. Joseph
Railroad Co. to the Stockholders, together with
the Report of the Treasurer, Superintendent and
Land Department, January 1, 1871, Boston:
Press of T. W. Ripley & Co, pp.19-29; Report of
the Directors of the Hannibal and St. Joseph
Railroad Co. to the Stockholders, together with
the Report of the Treasurer, Superintendent and
Land Department, January 1, 1872, New York:
W. F. Jones, Printer, pp.9-13.

H&SJ RR Co., (1871), op. cit., p.30; H&SJ RR
Co., (1872), op. cit., p.13.

59)
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2019. 6 Hannibal and St. Joseph #E&SMOAEIER  HHIR
TABLE No. 1.
H & St Jo. R.R. Co. Carrrar Accounr. Year ending Dec. 81, 1878.
To Common Stock - ..o $9,168,700 00| To Cost of main line ._._...__.___. $9,401,042 57,
« Preferred “ _..._....__..... 5,083,024 00!$14,251,724 00||  Equipment 815,490 50
“ Mortgage Bonds : «“ Cost of K. C. & Cameron R'y. ..| 2,251,480 74
Missouri State 6’s .........__ $3,000,000 00 “ Qey & Palmyra 351,870 72
15 Y. Convertible 8's.. .__... 4,000,000 00 ¢ Atchison Branch ‘¢ 573,042 92| $13,492,427 45
K. C. & Cameron 10’s ....... 1,200,000 00 ¢ Disct. & Expenses on Bonds, &c. :
Quincy & Palmyra 8's ... 500,000 00; 8,700,000 Q0] On State Bonds .. ....._...... 562,281 50, o
b
“ Construction Bonds ....._. 631,008 87
““ Capital Stock............. 2,901,181 29
““ Expenses on Ren’l State Bouds . 95,905 02|
¢ Depreciation of Equipment __.__ 2,317,173 18| 6,497,630 86
‘“ Balance to Gen’l Bal. Sheet.__.. 8,061,656 69
$22,951,724 00| $22,951,724 00

T © H&SJ RR Co. (1879). Report of the Directors of the Hannibal and St. Joseph Railroad Co. to the Stockholders, For the Year Ending
December 31, 1878, New York: Chas. F. Ketcham, Stationer and Printer.Faulkner, p.34.

3 BFEE

Table No.6 Materials on hand December 31,
1878

Table No.7 Statement of Tonnage of each
Class of Freight Shipped during 1878

Table No.8 Statement of Through and Way
Freight Traffic for 1878

Table No.9 Statement of Through and Way
Passenger Traftic for 1878

Table No.10 Schedule of the Equipment of the
Hannibal & St. Joseph R. R. Co.

W Hst2%1d, Table No.1 7*5 Table No4 T
D 4TEFTH 5o EARMEE (capital account) 1,
EHIZEAR - AfEDS, BHICEENGT LN T
w3 (B3, EMfafEIcE, I XA=9H»r56
G- ENNEDEF LS Tnws, BhIE, &
FROEE R (cost of main line) 2 ZE4&UHK B H -
BH - FHEEOHN] (equipment), ZOfh, #k
ERMRRDET EE T 5 O Hli 2B LT,
Table No.10 THHH Z & O WM E AR ST
WD D SRR EE T, BINAY 7 R R0 HLH,
L= Ve EARWEICEELZZERE L Tw

% %, J L. Boockholdt b8 L T\ 5 X912,
B rEEEBERLT 20 TIE R CERLT
LAEIA S D) 9 HEIZ L — )L 0 ML X BEEEE
AL T EEZLNL, (EHES

60) HLEE AN E E1 % (depreciation of equipment) (&,
BHEHNKEL, BAME LS 00T RE
WKIRDBZ T ARanE ) IlAZD (LEEEL,
1872 DM TR L &N T v), E512
1880 4%, 1881 4F, 1882 fFDE AW ETH, 2D
SEHNEADN 2 Eh S (e.g. H&SJ RR Co.,
(1880). Report of the Directors of the Hannibal
and St. Joseph Railroad Co. to the Stockholders,
For the Year Ending December 31, 1879, New
York: Chas. F. Ketcham, Stationer and Printer,
p.17), FEZRNEIIAHTH 5,

61) H&SJ RR Co., (1879), op. cit., p.46.

62) Ibid., pp.18, 20-21.

63) Boockholdt, J. L. (1978). Influence of Nineteenth
and Early Twentieth Century Railroad Accounting
on the Development of Modern Accounting
Theory, The Accounting Historians Journal,
Vol.5, No.1, p.23. flkix, Moo & H il 25 & 7L
FICHBEEZG 272 LTWwWd (Ubid., p23).
i {5 0 o> 23 BHAL BRI & S ML 2S5 B L 72 RE
WD 5,
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TABLE No. 2.

H. & 8t Jo. R. R. Co. ReveNvuse ACCOUNT. Year Ending Dec. 31, 1878,

To Earnings: By Operating Expenses._..._...... 1,220,551 24
Passenger . ... ... $556,886 88 “ Taxes for 1878 .. .___._....._. 33,741 07
Treight ... ... ... 1,318,482 43 “« Interest and Exchange. .._..... 4,802 39
Mail oo 51,889 29 “« Coupon Interest......_....._.. ce
TXPIESS oo ool 24,688 02! State Bonds......ooooooeo.. 180,000 00 o
Miscellaneous. . .. _......_..__. 99,302 61 K. C. and Cameron Bonds .. 120,000 00

| 2,045,450 28 Quincy and Palmyra 40,000 00
8% Convertible 320,000 00| 660,000 00
il < Balance to Gen'l Balance Sheet. 120,355 53
$2,045,450 23 $2,045,450 23
T © Ibid., p.35.

4 INISEIE

$3,061,656,69 1%, — M xf Hi 32 (general balance
sheet) DEHITIRD B2 HNTW 2,

i (revenue account) &, ff 5 124,
BHICERDPFEshTws (R4, BHO
fE#F) & (coupon interest) (&, &AREIEM S
OB M (mortgage bonds) 12X L 72
b T, RIS 2 FTEMEEAVR ST
V% %, Table No.5 125 - MO H RBIHET
HY, FFICEFEREIL, HHEHEE (operating
road: 19 #)72), HEHMAEFFHE (maintenance of
road: 7 #) %2 ), BL At #F £ (maintenance of
equipment: 3 #)%E), —#%%# (general expenses:
6 #E) Mg S, 2R EEMENEL %o
Tk, 5% E8120,355.53 1%, — B
HEOEHIIRYBEZ 5N TS,

T HFERPTEEAR) B 2% (land department balance
sheet) (&, HHRA OEED %K 4 1878 4 LIHI
ORFEPA L BRI HEFRLCBY, PECE
HELLERSRTWDS (R5), &S
$2,555,341.95 13, —fBEM A HEO T IR
DEZOLN TS, 1879 FOFERMEFICH
5 S AEG R ERHE, dLFFEMLZ) AT
KEIHHEALTHDLDOARTH 7205, REFEIL
EAENTH A C. W. Winslow 2558 LB ALIHF L

64) H&SJ RR Co., (1879), op. cit., p.4.

THRET2ERE > TWDE O, 72720 +H#
MR IRZE, AEEGEF RO TR
fThomas D. Price |2 & A ICH#lAR TN T
W5 Ot H&SIERESEIZ & 5T
BERMELZFEOTBY, ZNAWA L -0
ROMIF BB o2 5N D,

— B RRE, T ICREI AR, BAIC
MEEEYLEL TS (B6), HHDRY)
12, AT R & PGSR ERE AR D B 2
b, Zofk, H#tE TRFRESE LS
Twb, BHIZE, Ba, WEE#E (supplies
on hand), TLN—% —%)GF EENTWw5,
Table No.6 IIMEIEEOHME 2o T Y,
MERP (%, oM, Him, B, Ak, 2—2 A
&), BRELEM (MR, BUMEE), BeEi (F A
WV, 8T, ;v MEE), OBREE Chk, K#) &8
RSN T b, REBLE (taxes) 1E, BiLF

65) H&SJ RR Co., (1880), op. cit., p.15.

66) Ibid., p.38. 1882 - DAF K5 CTILH Ul L7
GOSN LA, WHER L IFETIER L T
W 72\ (H&SJ RR Co., (1882). Report of the
Directors of the Hannibal and St. Joseph Railroad
Co. to the Stockholders, For the Year Ending
December 31, 1881, New York: Chas. F. Ketcham
& Co., Stationer and Printer, p.36) . — A H &%
£ L ORBBBRIEIHFRESNL TN S,
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TABLE No. 3.

I & St. Jo. R. R. Co. Laxp DerPaRTME

NT BALANCE SHEET.

Hannibal and St. Joseph kB Xt OXFMFEE  HHIR

Dec. 31, 1878,

To Land Dept. Bxps. prior to 1878_|  $066,233 73
2,730,615 15
4,866,926 6%

20,889 88:

« Diget. 60" Land Grant Bonds._.._

“ Tnt. o “ “ $7,763,775 55

« Expenses Free Lands.___.._.__

By Land Revenue prior to 1878....

Free Lands ..
Assd. Cont’s..
*“ Land Grant, 8. F. Bonds____

e “

- “ Assigned Contracts__ 15,749 61 36,639 49|| “ Balance to Gen. Bal. Sheet____.
¢ Disct. on L. G. 8. F. Bonds.._. 20,250 00
< Commissions ___.._...__.___ . . 4,050 00 24,300 00
“ Int. for 1878 L. G. 8. I. Bonds_ 50,289 87
“« J. L. Lathrop, Ex. Treas.__.___ 2,244 94
* Cashonhand____.____..._..__.
TFarmers' L. &T. Co. Assd. Conts 9,667 45
Bk. of N. America, Free Lands_ 6,171 87
To redeem Bonds Drawn._.__ 48,000 00 63,820 99i:

$7.941,079 07

AT © Ibid., p.36.

|
|
!

K5 LiEFFIEERE

TABLE No. 4.

H & St Jo. R. R. Co. GeNneraL Ba

LANCE SHEET.

$14,007 62|
224,651 79

$7,941

$4,249,077 71

288,659 41
898,000 00
2,555,341 95

December 31, 1878,

$3,061,656 69
120,355 53

To Balance from Capital Account ..

Revenue  ““  _.

« Interest on Land Grant Bonds

held by Company .. ........ 24,406 83
« Accts. Payable____.__ 173,370 10|
“ Bills O 172,994 97

846,365 07

“ Less Coll. Acct. ... 86,187 41|  $310,177 66
¢ Unclaimed Wages_____._._..___ 2,435 88 312,613 54
e ‘“ div. on Pfd. Stock -. 633 50
*“ Unpaid Coupons :

Past due and unclaimed - ... _ 3,850 0

Due Jan. 1, 1879 . _......... 150,000 Gt 158,850 00;
 Balance of Profit and Loss. | 6,617 53

$3,680,228 12|

By Cash in Treasury and in Banks .

¢« Agenils’ Balances

< Amount due for Mail service .

““ SuppliesonHand__.____.______

Improvements Kansas City .~

«“ Elevators

Exir'dinary Expenses and Taxes|

“ Balance of Current Accts. with
R.R. Cos. and Individuals__..

“ Bonds, Stocks and Property held
for Investment,

* Land Grant 8. F. Bonds

“ Land Department

~ Balances of suspended and doubt-
ful Accounts ... .. ..

$47,792 42|
12,225 18

44,729 80!
61,000 00,
51,331 61

$198,019 06

60,017 55

82,818 14

157,061 41

23,168 07

18,800 00
419,000 00
2,555,341 95

166,496 94

AT © Ibid., p.37.
6

WL O RBOMEIZ L) SRR L
TW/z &4 ($51,331.61 9 & $23,627.47) T

BB T HT, LHEM DD QR
& Twi,

H&SIERE 24 0 E R F4 3R 13 150 4 fliE

67) H&SJ RR Co., (1879), op. cit., p.14.

LAY POERES

THY, LM HERIMATZL T B FIS
EAEE & PR e, W ER
(ﬁnancing branch) & #3E#B " (operating branch)
ThHoHLETHRMIPLTHE D,
#iﬁﬁ%?ﬁﬁ%ﬁﬂ,m? EMALLCHEREL 22 &

TS %0

JU Bl
X 5

$3,680,228 12

68) Esquerré, Paul-Joseph (1917).
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X, THERM O EBERICER T 5 L EZ 55,
Table No.7 1%, #% (grain), /NEAD, M
HIK, R% (live stock), A, & HIKFED
5 A BIBEMIZ & 7 > TV 5, Table No.8 &
Table No.9 (X, EW & R L CHEHEX &
FEEIXIZX A L7z 27C, @y & Z5)
HOlfikEr —EIZ L2 DTH b,

L\

Pk, AFCid, H&SIERE ST 5+
WAL LB AR Y AT LB LT LT
&7z,

R DZIT L7280 7Ly Mh EDonwT+
WS- O EERRE L72kER, 1) /14 - k>
FINVTREBEST LD THo /2 L HHNTE
77 HIFO I X— ) MR, ICEESEA~D
RGBSR A TRNICHE oL S
B 0809 KB HLAN O $RE SRR A IR R 1 R 2
BREIZH > T, IR FETH -7z, FfE
ANOMEGHUIIER TH - 72728, T IR
EDFATR AMEEND BEHFEHE I L > TE4E
FERITH) LN TE, M TAMEE IR, +
FhIHBEAESEETZEZ TNl 720,
H&SI#RE L H & 25EIIRIGE 12 & % I5e )ik
RHEAH L 2T NE R 5T, SRS LTk
BHR T E 0T

EE EOHIFI S, AR TIE, BERFY AT
2B ARSI ETE T v, HAFIT A
T A, B2 AFEDFERMEFTIEEASINT
WhWzw, AL ENDEEV) &
% %o J. M. Forbes & Hulv & L7z HEEAR, &
SIZIEA F) AEARDEANNIE 722878, [H
FACHIMEER O B Bk S8, BEBEEE
ROETHICEN /2 EZ 6N, A FY AT
ATV AT AR EL S Nz 0n

Theory of Accounts, New York: Ronald Press
Company, pp.410-413.
69) Oster, op. cit., p.407.

o 7e 69-1
1868 4 #kiEBLHE (the Regulation of Railways
Act) THAHZEZWRT DL, 9 10FETRE
HffirkBishiz2 & &b,
H&SIERESHIZ & - TG s FH - sy
BEELZEETHY, FoMEMTMELT
W7o Z s, HEHMOMmEFIIESE T X
TAEDMBHELHNT LI L Lo,
72720, M EMAIERL, EaEt AT
ADOERLAI A HIERENTE Y, PEGEHE#E
ELTHERE L TV 72 SIS B o

1958 AfE, BHEmrgeaibh 4 (REmse C @ EE
5 16K03975) 12 X BWIZE R O—HTH %,

SEXH
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